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OTtuert 3a neyanbara unu 3ary6aTa n apyrua BceobxBaTeH AoXoA

NoAcHeHuA 2024 2023
Xun. nB.. XUn.ne.
Mpuxogu ot ycayru 13 212 217
Apyrn npuxoamn - 2
Pa3sxoau 3a matepmanu 14 (2) (2)
Pa3xoau 3a BbHLHW yCayru 15 (66) (73)
Pa3sxoau 3a nepcoHana 16 (119) (111)
Pa3xoam 3a amopTU3auma Ha HETEKYLLMW aKTUBM 6 - (1)
MpomsHa B cnpaBea/MBaTa CTOMHOCT Ha
WHBECTULMOHHUN NMOTH 7 373 811
Opyru pasxoau 17 (15) (14)
MNeuan6a/(3ary6a) ot onepaTtMsHa geUHOCT 384 829
®PurHaHCOBM pasxoam 18 (7) (1)
Meuan6a/(3ary6a) npeau gaHbum 377 828
Meyanba 3a roguHaTta 377 828
0O6wo BceobxBaTeH A40X04 3a rogMHaTa 377 828
MNeyan6a Ha aKuuA B NeBa: 19 0.05 ns. 0.10 ns.
MARIA
KIRILOVA /oo sgmunmn, Valentin Dl sonedby
NlKOLOVA_ Date: 2025.03.20 09:15:04 +02'00" GeOrgieV SDtao?Iro‘vm eorgiev
. ate: 2025.03.20
Cocrasuten: ZLATEVA WanbaHuTeneH ampekrop: Stoilov 0935120200
Mapusa Hukonosa BaneHTtuH Cronnos

Aara: 20 mapt 2025r.

OTtyeTtbT € 0a406peH ot CA Ha 20.03.2025r.

PeructpupaH oautop oTrosapsALy, 3a oAuUTa SNEJANKA Digtally signed by SEIANKA
ALEXANDROVA 5, 5020C 50 osursr
CHexkaHa baweBa peructpaumoHeH Ne 0507 BACHEVA

Peructpupan ogurop CroaH CroaHoB
Ynpasuren byn Ogut 00

OAMTOPCKO APYKeCTBO perucrpaumnoHeH Ne 023 Stoya N Digitally signed by
Stoyan Dimitrov

Dimitrov stoyanov
Date: 2025.03.20

Stoya NOV 13:49:08 +02'00'
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OTyeT 3a npomeHUTe B cobcTBeHMA KanuTtan

AKuMoHepeH doHa, MpemuneH HartpynaHa Henokpurta O6wo
Kanutan  Pe3epeBeH peseps neyan6a 3aryba  KanuTtan
000 ns. 000 ns. 000 nB. ’000 nB. 000 ns. 000 ns.
Canpo kbm 1 aHyapu 2024 r. 8051 113 609 1362 - 10135
MNeyanba/3aryba 3a rogmHaTa - 377 377
Pa3snpepeneHue Ha
neyanbara:
®oHp PesepseH 83 (83) -
OvBnaeHTu (161) (161)
0O6uw,0 BceobxBaTeH Aoxopa 3a
roavMHara 8 051 196 609 1495 10 351
Canpgo kbm 31 gekemspu
2024r. 8051 196 609 1495 - 10351
Cango Kbm 1 AHyapm 2023 r. 6 020 25 203 870 (188) 6930
MNeyanba/3aryba 3a rogmHaTa - 828 828
Pa3snpepeneHue Ha
neuyanbara:
MNMoKpuBaHe Ha 3arybu ot
MWHaNM rogMHu 3a (188) 188 -
doHp PesepseH 88 (88) -
OvsnaeHTu (60) (60)
BHOCKM 3a yBenu4yaBaHe Ha
aKUMOHEepHMA KanuTan
2031 406 2437
06,0 BceobxBaTeH Aoxopa 3a
roguHarta 8 051 113 609 604 - 10135
Canpo kbm 31 aekemspu 8 051 113 609 604 - 10135
2023 .
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OTyeT 3a NapUYHUTE NOTOLMU

MoAacHeHuA 2024 2023
XWn. NB.. Xun. NB.
OnepaTtMBHa geAHOCT
MNocTbnneHnAa OT TbProBCKU KOHTpareHTn 305 172
MnawaHmna KbM TbProBCKU KOHTPAreHTu (72) 15
MnawaHna KbM NepcoHan U OCUTYPUTENTHA UHCTUTYLNN (120) (112)
Bb3cTaHoBABaHe/MNaWaHMA Ha AaHbLN, HETHO - (6)
Opyrn napuyHM NoTOUM OT ONepaTUBHA AENHOCT, HETHO (10) (24)
HeTeH napuyeH NOTOK OT onepaTUBHa AENHOCT 103 16
MapuyeH NOTOK OT MHBECTULMOHHA AeiiHOCT
MoKynKa Ha MHBECTULMHU (4 102) (282)
HeTeH napuyeH NOTOK OT UHBECTULMOHHA AeAHOCT (4 102) (282)
MapuyeH NOTOK OT PUHAHCOBA [ENHOCT
MocTbnaeHMa oT eMncKA Ha 06anraumMoHEH 3aem 2000 -
MocTbnaeHnA oT eMUCUA Ha akumun - 2436
MnawaHna 6aHKOBM TaKCK (1) (1)
M3nnateHn AUBUAEHTU (161) (60)
HeTeH napuyeH NOToOK OoT GUHAHCOBA AENHOCT 1838 2375
HeTHa npomsHa B napu U Napu4yHU eKBUBANEHTH (2 161) 2109
Mapu n NnapruyHM eKBMBaNEHTU B HAYaNOTO HA rognHaTa 2450 341
Mapu 1 napu4yHM eKBUBANEHTU B Kpad Ha nepuoaa 9 289 2450
MARIA igitally s . (qitally signed b
KIRILOVA | MARAKRLOVA” Valentin Vaenti Georgen
NIKOLOVA-ZLATEVA i
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Mapua Hukonosa BaneHTnH Crounos

Aara: 20 mapt 2025r.
OTtueTbT € 0a06peH ot CAl, Ha 20.03.2025r.

PerucrpupaH ogutop oTroBapsuy, 3a oguta
CHerKaHa bawesa peructpaumoHeH Ne 0507 SUEANEXANDROVA £
Perucrpupat ogutop CroaH CToaHOB
Ynpasurten byn Ogut 00/,

Digitally signed by
O[UTOPCKO ApYKeCcTBO peructpaumoHeH Ne 023 Stoyan Stoyan Dimitrov
Dimitrov Stoyanov
Date: 2025.03.20
Stoyanov  13:50:12 +02'00
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MoACHEeHUA KbM d)VlHaHCOBMﬂ oTyer
1. OBLUA UHOOPMALMA U NPEAMET HA LEAHOCT

"Pubn bynnena" AL e akKUMOHEPHO APYKECTBO, yYpeaeHo Mo peaa Ha un. 163 oT TbproBCcKMa 3aKOH
Ha 07.02.2013r. CeganvuLeTo 1 agpecsT Ha ynpaBaHeHue e: Penybaunka bbarapua, rp. Codus, paiioH
Tpuagunua, yn. AnabuH Ne36, et.4.

LpyKecTBoTo MMa 3a npegMeT Ha AeMHOCT — MOKYMKa Ha HEABUMKUMWU MMOTU U BELHW NpPaBa BbPXY
TAX C UeN OoTAaBaHeTO MM Mnog Haem, JIM3UHI, apeHda uau npoaaxkbata mm. OcHOBHATa uen Ha
OPYKeCTBOTO € 43 OCUTYPU Ha CBOMTE aKUMOHEpPW pacTala 4OXOAHOCT Ha aKUMUTE Ha APYKECTBOTO U
TEeKyLWM AOX0AM Ypes3 pasnpeseneHne Ha AMBUAeHTU. JeMHOCTTa My Ce OCbLLEeCTBSIBa NpW cnasBaHe
Ha cneunduUHUTE U3NCKBAHMA HA 3aKOHa 3a Ny6/AMYHO MpeasiaraHe Ha UEeHHU KHU¥Ka, TbproBcKua
3aKOH M CbOTBETHMUTE MOA33aKOHOBM HOPMATMBHWM aKToBe. PerynatmeeH opraH e KomucumaTta 3a
dUHaAHCOB Haa30p.

OpraHuTe Ha Apy»ecTBoTo ca ObuwoTo cbbpaHuMe Ha akumoHepute U CbBETHT Ha ANPEKTOPUTE.

B O6buwoTto cbbpaHMe Ha aKUMOHEPUTE y4yacTBaT BCUYKM aKuMoHepu. YneHoseTe Ha CbBeTa Ha
OVPEKTOPUTE B3emaT yyactue B paboTaTa Ha O6woTo cbbpaHue 6e3 NpaBo Ha r/1lac, OCBEH akKo ca
aKumnoHepun. O6WOTO cbbpaHuMe ce cBuKBa oT CbBeTa Ha auMpekTopuTe. CbBETHT Ha AUPEKTOPUTE HA
ApYyecTBoTO ce U3bupa ot O61L0TO cbbpaHue 3a CpoK oT 5 (neT) roaguHu. YneHose Ha nbpeua CbBeT
Ha AnpeKTopuTe ce n3bupat 3a CPoK oT 3 (Tpu) roauHMu.

L py*KecTBoTo He € OrpaHMYEHO CbC CPOK Ha CbLLEeCTBYBaHe.

[pyKecTBOTO ce npeacTaBanBsa oT BaneHTuH Feoprues CTomnos.
MHBeCTMLMOHHA CTPaTerua U Leau Ha APYKEeCTBOTO:

®  [b/ArOCPOYHO MHBECTMPAHe Ha HabpaHWTe cpeacTBa B 3emMeesiCKa 3eMA, KOATO ce U3MNon3Ba
3a 3emMe/ie/1CKO NPOU3BOLACTBO;
®  OKpPYNHABAHe Ha NpMAoOUTUTE 3eMefeICKM UMOTU C LLeN MOBULIABaHE HA TAXHATA CTOMHOCT U
aTPAKTUBHOCT;
® OTAaBaHe Ha NpMACOUTUTE 3eMeeNCKM UMOTU NOA, APeHAA NN HAaeM Ha roJieMn 3eMeLLeNCKN
npousBoOAUTENN;
®  aKTMBHO ynpaBieHWe Ha NPUAoBUTUTE 3emMeaeNCKM UMOTH, U3Pa3ABaLLO ce B u3bupaHe Ha
NoAXoAALl, MOMEHT 3a TAXHaTa npoaaxba nnu samsHa;
e Cb3gaBaHe Ha audepeHumpaH noptpeis oT 3emeneNCcKM MMOTU B PasINYHU PEFMOHM Ha
CTpaHaTa M OT pasfiMyeH Tun;
e npuaobmeaHe B OTAENHM CAYYaU U HA APYTU HEABUKMMU MMOTH, CBBP3AHN CbC 3eMefe/ICKOTO
Nnpou3BOACTBO;
e npuaobmBaBaHe M Ha HEABUMNXMMMWM MMOTU, HECBBP3AHU CbC 3EMEAENCKOTO NPOU3BOACTBO
(BKNKOYMTENHO, HO HE CAMO KUAULLHU MMOTH, OPUCK, MarasmHu 1 NnapLenu) ¢ Len oTaaBaHeTo
MM NO NOZ HAeM, IM3UHT UK Npoaaxkbata um.
CTPOMTENCTBO HAa Crpafu Bbpxy NpMAOOUTHM MMOTU C Lea AbArFOCPOYHO OTAAaBaHE NoA HAaeM WK
npoaax6a, BKAUUTENHO Ype3 N3UHT.
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2. W3AB/IEHUE 3A CbOTBECTTBME C MC®O U MPUNATAHE HA MPUHLMNA 3A AENCTBALLO
NPEANPUATUE

2.1. U3asneHue 3a cbotBeTctBUE ¢ MCPO, npuetun ot EC

®uHaHcoBuAT otyeT Ha ,ABC” Al e n3roteeH B cboTBeTcTBME ¢ MCPO cHeToBOAHM CTaHAAPTU, NPUETH
ot Esponeiickus cbios (,MCDO cueToBoaHM cTaHAapTU, npuetn ot EC”). OTyeTHaTta pamka ,,MCPO
CYEeTOBOAHM CTaHZApPTKH, NpueTn oT EC” no cblecTBo e onpegeneHaTa HaLMOHAHa cyeToBoAgHa H6asa
MexayHapoaHu cyeToBoAHM cTaHaaptM (MCC), npuetn ot EC, pernameHTMpaHW cbC 3aKoHa 3a
C4EeTOBOACTBOTO M AedUHUPaAHU B T.8 OT Herosute [onbaAHUTENHM pasnopesdu.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 CbCTaBAHETO M AOCTOBEPHOTO NpeAcTaBsaHe Ha MHbopMaumATa
B HacToAwWwMs GUHAHCOB OTYET.

2.2, DeicTBaw,o npeanpuaTtue
®UHAHCOBUAT OTUET Ha [py»KecTBOTO 3a Nepuoaa, npukatouBal, Ha 31 aekemspu 2024 r., e cbCTaBeH
npu cnassaHe Ha MPUMHUMNA Ha AEWCTBALLO NpeanpuATME U KaTo ca B3eTW NpeaBuf Bb3MOXKHUTE
edeKTM OT MPOoAbAKABaALLOTO Bb3AENCTBME OT BOEHHMA KOHONMKT mexay Pyckata Pepepauma m
YKpaiHa u BoeHHUA KOHOANKT B lNa3a.

[py»KecTBOTO OTYMTa NeYvanba 3a nepmosa B pasamep Ha 377 xun. nB., HepasnpegeneHaTa nevanba e
B pasamep Ha 1 118 xun. nB. CobCTBEHUA KanuTan Ha [py:ecTBoTo KbM 31 gekemspu 2024 r. e
NoJIOXKUTEHA BeIMunHa B pa3mep Ha 10 351 xun. nB. MNapuUYHUAT NOTOK OT onepaTUBHA AENHOCT e
NONOXUTENHA BE/IMYMHA B pa3dmep Ha 103 xun.nB., pasxoguTe 3a npuaobmsaHe Ha MHBECTULMOHHMU
MMOTM C€a Ha cToMHOCT 4 102 xuA. ns.

Jpy»XecTBOoTO € NoAy4Ynuno aBaHCOBO CYMW MO CK/IIOYEHM AOrOBOPWM 33 apeHAM 3a CTOMAHCKaTa
2024/2025r. B pazmep Ha 265 xuA. B., KOUTO Lie 6bAAT OTYETEHM KAaTo NPUXOAM OT HAEMW U apeHan
npes 2025 r., obwwaTta cyma Ha npuxoguTe OT Haemum 1 apeHam 3a 2024r. e B pasmep Ha 208 xua. nB..
L pyKecTBoTo NpoBeXAa NOJNTMKA HAa ONTUMMU3NPAHE Ha Pa3Xo4uTe U ApYrn eemMeHTN Ha 060pOTHUA
Kanutaa. PbKOBOACTBOTO CYUTA, Ye Bb3 OCHOBA HA HamnpaBeHUTE NPOrHO3M 3a 6b4EeLL0TO Pa3BUTME Ha
LpyKecTBoTo U NpeanpueTuTe MepKku, Kakto U NopagM NpoabirkaBaliata pUHaHCOBA NoaKpena oT
cobCTBEHULMTE e ycnee Aa NPOAb/IXKM CBOATA AENHOCT M 4@ NoracsiBa CBOUTE 3aab/KeHus, 6e3 aa
ce NnpopgaBaT akTUBM M 6e3 Aa ce NpeanpUemaT CblLLeCTBEHM MPOMEHM B HEFOBaTa AEMHOCT.

C peweHue Ha cbBeTa Ha aupektopute oT 03.12.2024r., [Apy»KecTBOTO e CKAUYMIo obanraumMoHeH
3aem Ha 09.12.2024r. B pasamep Ha 2 000 xmn. 3a CpoK OT 5 rogMHM BBbB Bpb3Ka C NOKYyMNKaTa Ha
3emMefieNiIckm 3emu B 06.1. MNneseH, 06w, MneBeH B 3eMAULLETO Ha C. TbpHeHe — 1056, 243 aKa 3a obuwa
NOKYMNHa CTOMHOCT B pa3mep Ha 2 949 xun. ns.

2.3. BanaHue Ha reononutTuyeckute KOHd)ﬂMKTM U MaKPOUKOHOMMNYECKATa cpeaa

Cnopepa, akTya/iHM NporHosn Ha ELLb onoBecTeHM B AOKNag 33 MaKPOMKOHOMMYECKATa NPOrHo3a Ha
BHE 3a 2024 — 2026 roanHa oT mecel, HoemBpwu 2024, pacTeXxbT Ha rnobanHua BBl (6e3 eBpo3oHarTa)
we ce 3abasu 8o 3.4% npes 2024 r. n 2025 r. .MporHosaTa Ha ELLB cnopea untupanua goknag Ha BHB
€ OYaKBAHO OTC/llabBaHe Ha aKTMBHOCTTA B MPOMMWLLJIEHMA CEKTOP M B/IOWABAHETO Ha 6u3Hec u
notpebutencknte Harnacu B rnobaneH nnaH. B pesyntaT Ha TOBAa, KaKTo M Ha MNOBULLIEHOTO
reonosIMTUYECKO HaMnpeXXeHne W NpoAb/KaBaliMTe MPoOLEecU Ha TbproBCcKa dparmeHTaums,
nporHosata Ha ELLB e 3a nmo-HMCBK pacte) Ha rnobanHata TbpProBua OT CpenHUTE MCTOPUYECKM
CTOMHOCTM [0 Kpasi Ha NPOrHO3HMA XOPU3OHT.
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foguwHaTta MHbNauma e 2.2%, otyeTeHa oT HauMoHanHMA cTtatucTUdeckn UHcTuTyT /HCU/, cnpamo
npeaxogHata 2023r.

Mpe3 2024r. NpoAb/KN BAUAHMETO Ha CUJTHO KOHKYPEHTHUTE LeHU Ha Pycua 1 YKpaiHa, KOeTo OKa3Ba
3HAYUTENIHO B/IMAHME BBPXY Masapa Ha CENICKOCTAHCKUTE CYpOBUMHU. M3HOCHT Ha 3bpHO OT YKpaiHa
OKa3a B/INAHME BbPXY NasapuTe Ha AbprKasu oT EC - Buarapua, YHrapua, NMoawa, PymbHnAa n Chosakua.
BHOCBT Ha NO-eBTMHO 3bPHO OT YKpaWHa WM Pycusa npoAab/aBa [a OKa3Ba BAMAHME KAKTO Ha
W3KYMHUTE LLEHWN Ha 3bPHOTO Ha 3eMee/ICKUTE MPOU3BOANTENN B TE3M CTPAHU, TaKa U HA EKCMOPTHUTE
LEHW 33 MeXAyHapoaHuTe nasapu. Bcuukm Tean ¢akTopu OKasBaT BAMAHME BBPXY pasmepa U
M3NNALLAHETO Ha 33a4b/IKEHUATA MO CKAOYEHUTE OT apeHAaTopuTe AOroBOPU 3a HAEM M apeHaa KbM
apeHAoaaTenuTe Ha 3emeescka 3ema. Hesasucumo ot Toea [py*KecTBOTO € 4OroBOPUIIO U MOAYYUIO
aBaHCOBO 98 % OT cymuTe 3a apeHAM 3a cTonaHckata 2024 -2025r. B paamep Ha 265 xun. nB., KOUTO
e 6bAaT OTYETEHM KAaTO NPUX0oAM OT Haemm M apeHan npes 2025 r.

Mpes3 TeKywaTa rogmMHa, Makap M C No-majbK pa3mep, Ce 3amnasv TeHAEeHUMATa 3a HapacTBaHe Ha
LeHUTE Ha 3emMede/iCKUTE MMOTWU, KOETO OKa3Ba BAMAHME BbPXYy OTAABAHETO MM MO4 Haem.
PbKkoBOACTBOTO Ha [py*KeCTBOTO Lean Aa NoCTUrHe ONTUMMU3MpPaHE Ha Pa3XxoauTe M NoBMLIaBaHe Ha
NPMXoAmMTe, OCHOBHO Ype3 [AO0roBOPSAHE Ha MO-BUCOKM LEHW Ha HaeMuTe, BbMNPEKW HeraTUBHWUTE
MaKPOUKOHOMUYECKU edeKTH.

3. MNPOMEHM B CHETOBOAHATA NOJINTUKA

3.1. HoBwu cTaHAAPTH, U3MEHEHUA U PA3ACHEHUA HA CbLLECTBYBALLM CTAHAAPTU KbM 1 AHyapu
2024 r.

Lpy*KecTBOTO € Npueno cnegHUTe HOBU CTaHAAPTU, UISMEHEHUA N pas3AcHeHUsa Kbm MCPO, nsgageHun
oT CbBeTa No mMeXXAyHapoaHW CHETOBOAHM CTaHAapPTU U 0aobpeHn oT EC, KOUTO ca yMECTHU U B cuna
3a pUHaHCOBMA OTYET Ha [pyKeCcTBOTO 3a roAuLLIHUA Nepuog, 3anoysauly Ha 1 aHyapu 2024 r.:

M3meHeHus B MCC 1 MpeactaBAHe HA puHaHcoBUTe oTyeTn: Knacndpukauma Ha nacuBuTe Kato
TeKyLWM U HeTeKkywm, B cuna ot 1 aHyapu 2024 r., npuetm ot EC

N3meHeHMATa B KNacMdMKaLMATa Ha NACMBUTE KaTo TEKYLLM UAWN HETEKYLLM 3acaraT camo
NpeAcTaBAHETO Ha NacuBMTe B OTYETA 338 PUHAHCOBOTO CLCTOAHUE, HO HE U pasmepa UM, MOMEHTA Ha
NPW3HABAHETO Ha aKTUBM, MACKUBU, NPUXOLM AN Pa3Xoam NN MHGOPMALMATA, KOATO APYKecTBaTa
ONOBECTABAT 32 Te3M e/leMeHTU. MI3MeHeHMATa MMaT 3a Len Aa U3ACHAT C1e4HOTO:

*  KhacuduKauMATa Ha NAcMBUTE KaTo TEKYLM WAWM HeTeKylm TpabBa Aa ce OCHOBaBa Ha
CblLLLECTBYBALLM NpPaBa B Kpasa Ha OTYETHWUA Nepuoa, KAaTo BCMYKWM 3acerHatu naparpadu ot
CTaHpapTa Beye M3MN0/A3BaT eAHAKbB TEPMMH, @ MMEHHO ,NPaBOTO” Ha OTcpouyBaHe Ha
ypex[aHeTo Ha nacuBa C NoHe ABaHageceT meceua. M3puyHo ce NocoyBa, Ye Camo Ha/IMYHOTO
npaBo ,,B Kpasd Ha OTYETHUA Nepuog” TpabBa Aa BAUAE BbPXY KNacudurKaLumaTa Ha NacuBa;

*  KnacuduKaumsaTa He ce BIMAE OT O4YaKBaHMATA Ha NpeanpuATMETO Aa/IN Le YNPaXKHW NPaBoTo
CW @ OTCPOUM YpEeAAHETO Ha NacuBa; 1

*  ypexAaHeTo Ha MacMBUTE MOXKe A3 Ce OCbLUECTBU Upe3 NPexBbpiAHE Ha NapuUYHU CPEACcTBa,
KanuTanoBu MHCTPYMEHTHU, APYTN aKTUBU UM YCAYIM HA KOHTPareHTa.

U3ameHeHuna B MCC 1 MNpepctaBAHe Ha duHAHCOBM OTYeTU: HeTeKyLum nacuen, 068bp3aHu ¢

¢dunHaHcoBM NoKasaTenm, B cuna ot 1 saHyapu 2024 r., npueTtu ot EC

MCC 1 ce nameHs, KaKTo cneaBa:

e YTOYHSABA Ce, Ye aKO NPABOTO Ha OT/IaraHe Ha ypeXKAaHeTo 3a Hal-manko 12 meceua e npeamet

Ha U3MbJIHEHWE Ha YCI0BMA OT CTPaHa Ha NpeAnpUATUETO caen OTYETHWUA Mepros, Torasa Tesu
YC/IOBUA HAMA A3 MOBAMNAAT Ha TOBA Aa/1M NPaBOTO Ha OT/1araHe Ha ypeXAaHeTo CbLecTBYBa B
Kpas Ha OTYeTHUA nepuog (oTYeTHaTa AaTa) 3a Lenute Ha KNacuduumMpaHeTo Ha nacMea KaTo
TeKyL, NN HETEKYLL; U
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® 33 HeTeKyLMTe Nacueu, NPeaMeT Ha YCN0BMSA, OT NPeAnpPUATMETO Ce U3MCKBA A3 OMNOBecTABa
nHopmaums 3a:

O ycnosuATa (Hanpumep ecTecTBOTO WM AaTtaTa, A0 KOATO mpeanpusaTMeTo Tpabsa Aa
W3MbJIHW YCNOBUETO);

O panu npeanpuatMeto 6K cnasuao yci0BMATa Bb3 OCHOBA Ha 06CTOATE/NCTBAaTa KbM
oTYeTHaTa AaTa; u

O [4anu U Kak NpeanpuAaTMETO O4YaKBa Aa M3MbJHM YCA0BMATa OO AaTaTa, Ha KOATO
dunHaHcoBUTE NoKasaTenn Tpabea Aa 6bAaT U3UMCAEHN CbFNACHO 40r0BOpa.

UameHeHna B MCPO 16 J/InsuHr: 3agbarkeHue No IM3UHE Npu Npogaxkba u o6pateH NU3NHT, B cuna
ot 1 aHyapu 2024 r., npuetu ot EC

N3meHeHnAaTa B MCPO 16 u3McKBaT OT NpeanpusaTME, KOeTO e MNpoAaBay-HaemaTesl ga OLeHABa
BNOCNeACTBUE JIM3MHIOBUTE MAcUBWU, NPOM3TUYALWLM OT OBpaTeH JIM3UHI, MO HauWH, MO KOWUTO He
NPW3HaBa HWMKaKBa Cyma OT nevanbaTta unu 3arybata, KoATo ce OTHacs 40 NPaBOTO Ha NON3BAHE, KOETO
TO 3ana3Ba. HoBUTe U3MCKBAHMA He Bb3NPENnATCTBAT NPOAaBayva-HaemaTen Aa npusHae B TEKyLLUA
¢durHaHCcoB pe3ynTaTt neyanbata nam 3arybarta, CBbpP3aHa € YaCTUYHOTO MM MbJHOTO NpPeKpaTABaHe Ha
NN3nHrosma gorosop. MameHeHunsata Ha MCPO 16 He npeanuceaTt cneuuPpuyHM M3UCKBaHUS 3a
OLLeHABAHE Ha JIM3MHIOBMTE NACMBM, MPOU3TMYALLMN OT OOBPATEH NNUIMHT.

U3meHeHusa B MCC 7 Otuet 3a napuuHute notoum u MCPO 7 DMHAHCOBU MHCTPYMEHTHU:
OnosectaBaHuA: CnopasymeHuna 3a puHaHCHMpPaHe Ha A0CTaBYMLUM, B cuna oT 1 aHyapu 2024 r.,
npuetn ot EC

N3meHeHuaTa B MCC 7 1 MC®PO 7 nob6aBAT M3NUCKBAHWUSA 33 ONMOBECTABAHE, KAKTO M YKa3aHUA B paMKuUTe
Ha CbLUECTBYBALMTE M3MCKBAHMA 33 ONOBECTABAHe, CBbP3aHM C NPeAOoCTaBAHETO HA KayecTBeHa M
Ko/myectBeHa MHPoOpMaUMA OTHOCHO CrnopasyMeHUATa 33 PUHAHCMpPAHE Ha 3a4b/IKEHUATA KbM
poctaBunum. Tesnm uameHeHus p[06aBAT ABe LEIW 33 ONOBECTABaHE, KOWUTO Le HaKapaT
npeanpuAaTMATa Aa ONOBECTABAT B NOACHUTENHUTE NPUNOXKEHMA MHPOPMALMA, KOATO NO3BOSABA Ha
nonssaTennte Ha OOWHAHCOBUTE OTYETM A OLEHAT KaK cnopasymeHuAaTa 3a QUMHAHCUMpPaHe Ha
3a4bXKEHUATA KbM 0CTABYMUM BAUAAT BbPXY NACMBUTE M NAPUYHUTE NOTOLM HA NPEeAnpPUATUETO U
Oa pasbepat edpeKkTa Ha cnopasymeHmaTa 3a PUHAHCUPaAHE Ha AOCTaBUYMLM BbPXY U3/M0MKEHOCTTA Ha
npeanpuaTMeTo Ha JIMKBUAEH PUCK M KaK NpeanpusaTMeTo MoXe gaa 6bae 3acerHato, ako
CMoOpasyMeHUATa BeYEe He ca AOCTbIMHM 3a Hero.

3.2, CraHpgapTv, U3SMEeHEeHUA U pa3fACHEeHUA, KOUTO BCe OLle He Ca B/e3/In B CU1A U He ce
npunarart oT Nno-paHHa gara ot [ipyXectBoTo

Kbm gaTata Ha ogobpeHne Ha To3n GpUHAHCOB OTYET ca Ny6ANKYBaHM HOBWM CTaHAAPTU, USMEHEHMSA U
Pa3ACHEHMA KbM CbLLECTBYBALLM Beye CTaHAAPTU, HO He ca B/Ie3/IN B CMa UM He ca npueTn oT EC 3a
¢du1HaHcoBaTa roamHa, 3ano4ysawa Ha 1 sHyapu 2024 ., 1 He ca 6UAM NPUNOXKEHM OT NO-paHHa AaTa oT
[pyKecTBOTO. PBKOBOACTBOTO OYaKBa BCUYKM CTAaHZAPTUM M M3MeHeHus ga 6bgat npuetn B
CYETOBOAHATA MOJNTUKA Ha [py»KecTBOTO Npe3 NbpBMsA Nepuoa, 3anoysaly, ces AaTaTa Ha BIM3aHETo
MM B cuna. UHbopmaLmMsa 3a Te3n CTaHAAPTU U U3MEHEHUs e NpeacTaBeHa Nno-40y.

U3ameHeHua B MCC 21 EdpekTtu oT npomeHUTe B 06MeHHUTE KypcoBe: Jlunca Ha KOHBePTUPYEMOCT,
B cuna ot 1 aHyapu 2025 r., npuert ot EC
N3meHeHnaTa 8 MCC 21 BKkAwoYBaT:
- YTOYHfBaHe Kora efHa BanyTa MoxKe Aa 6bae obmeHeHa B Apyra BajyTa M Kora He - e4Ha
Ba/syTa MoXKe fa 6bae obmeHeHa, KOraTo NpeanpuUaTUETO e B CbCTOoAHME 3 0bMeHM Tasu
Ba/syTa 3a JApyrata BanyTa 4pes3 nasapu WAM MexXaHM3mM 3a 0bMeH, KOUTO Cb3aasaT
M3MbAHUMM NPABa U 3a4b/KEHMA 6e3 HeonpaBaaHo 3abaBAHE KbM AaTaTa Ha OLEHsIBaHE U 3a
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onpeaeneHa Uen; efHa BanyTa He MoXe pa b6bae obmeHeHa B Apyra BanyTa, aKo
npeanpUATMETO MOXE A3 NOAYYM CAMO HE3HAYMUTENTHA CyMa OT ApyraTa BanyTa;

M3UCKBAHE KaK MpeanpuaTMeTo Aa onpenenn obmeHHWMA Kypc, KOWTO ce mpwaara, Korato
AajleHa BanyTa He MoxKe fa 6bae obmeHeHa - KoraTo gafeHa BajnyTa He Moxke aa bbae
obMmeHeHa KbM gaTtaTa Ha OLEeHABaHe, NPeanpuUATMETO OLEHABA CNOT OOMEHHMUA KypC KaTo
KYPC, KOMTO 61 ce NPUAOKMUA NPU PefoBHA CAe/Ka MEXAY NasapHM YH4aCcTHULM KbM AaTaTa Ha
OLEHsIBaHe M KoMTo 61 0Tpa3m/ BApHO NpeobaagaBalinTe MKOHOMMUYECKU YCI0BUA.
M3MCKBAHE 3a OMNOBECTABAHE Ha A[ONbAHWUTENHA WHGOPMAUMA, KOraTo BanyTaTa He e
KOHBEPTMPYEMA - KOraTo BajlyTaTa He € KOHBEepPTUMpPYema, NpeanpuATMETO ONOBecCTABA
nHbopmauma, KoatTo 61 NO3BOANAA Ha NOTpebuTennuTe Ha Herosute GUHAHCOBM OTYETU Aa
NPeUEeHAT KaK IMNcaTa Ha KOHBEPTUPYEMOCT Ha BaslyTaTa B/MAE UAN Ce OYaKBa Aa NOBAMAE Ha
HerosuTe GMHAHCOBU pe3ynTaTn, GUHAHCOBO CbCTOAHME M MAPUYHM NOTOLM.

FoanwHn nogobpeHus, B cuna ot 1 aHyapm 2026 r., Bce owe Henpuetn ot EC
foanwHuTe NnoaobpeHns o6xBaLLaT LWWMPOKA 061acT OT TEMM B CIEAHUTE CTaHAAPTHU:

MC®O 7 duHaHco8U UHCMpymeHmu: OnoeecmseaHus

Meyanba unu 3a2yba om omnuceaHe. U3MeHEHNETO Ce OTHACcA A0 NOTEHLMANHO 06bpKBaHe B
naparpad 638 ot MCPO 7, npomn3T1YaLLO OT OCTapAI0 NO30BaBaHe Ha Naparpad, KONTo e bun
3a/IM4eH oT cTaHAapTa npu n3gasaHeTo Ha MCPO 13 OueHABaHe Ha cnpaBeA/iMBaTa CTOMHOCT.
OnosecmsasaHe HaO oMcpPOYeHAMa PasnuKa mexcoy cnpasedausama cmoliHocm u yeHama Ha
coenkama. I3MmeHeHWeTo ce oTHacA A0 HeCbOTBETCTBME Mexay naparpad 28 ot MCHPO 7 u
NPUAPY»KaBallUTe ro HACOKM 3a NpUaaraHe, KOeTO Bb3HUKBA, KOraTo NocAe[Ball0 U3MEHEHME,
NPOU3TMYALLO OT n3gaBaHeTo Ha MCPO 13, e HanpaBeHoO B Naparpa¢ 28, HO He U B CbOTBETHUSA
naparpad B HaCOKMTe 3a NpunaraHe.

BveedeHue u onosecmsasaHe HA KpedumHus pucK. C U3MeHeHMeTO ce npeosossnBa
noTeHUManHo ob6bpKBaHe, Kato B naparpad HM1 ce noscHABa, Ye pPBKOBOACTBOTO He
WUNOCTPUPA HEMNPEMEHHO BCUYKN M3UCKBAHMA B NocovyeHMTe naparpadu Ha MCPO 7. Hakowm
OMOBECTABAHMA Ca ONPOCTEHMU.

MC®O 9 duHaHco8U UHCMpPYMeHMU

MpemaxseaHe HA MNpuU3HABAHEMO HA  /U3UH208U 3A0bAXEHUA OM CMPAHA  HaA
Au3uHeonoaydYamesns. N3MeHEHMETO e HAaco4YeHO KbM MOTEeHLMaNHa JIMMca Ha ACHOTa Npu
npuaaraHeTo Ha u3snckBaHMATa HAa MCPO 9 3a oTYMTaHE Ha MOracABaHETO Ha JIN3UHTOBUTE
3a4b/IXKEHNA HA IM3UMHIOMNOAYYaTeNA, KOATO Bb3HMKBA, Tbi KaTo naparpad 2.1, 6ykea 6),
nogrouka ii) ot MC®O 9 Bk/toYBa NpenpaTka Kbm naparpad 3.3.1, Ho He 1 KbM naparpad 3.3.3
ot MC®O 9.

LleHa Ha cOoenkama. 3meHeHMeTo ce OTHacA A0 NOTeHLUManHO 06bpKBaHe, NPOU3TMYALLO OT
npenpatkaTa B MpunoxkeHne A kbm MCPO 9 KbMm onpeaeneHneTo Ha "LeHa Ha caenkata” B
MC®O 15 Mpuxoan OT AOrOBOPM C KAWEHTU, AOKATO TEPMWUHDBT "UeHa Ha caenkaTta" ce
n3non3Ba B onpegeneHun naparpadm Ha MCPO 9 cbc 3HaueHUe, KOETO He e HEMPEMEHHO B
CbOTBETCTBME C ONpeaeNeHMeTo Ha To3u TepmmH B MCPO 15.

MCC 7 Omyem 3a napuvyHume nomouyu

CebecmoliHocmeH MemoOd. V3MmeHeHWEeTo ce OTHacA A0 MNOTeHUMaNHO Ob6bpKBaHe Mpu
npunaraHeTo Ha naparpad 37 ot MCC 7, KoeTo npou3TUYa OT M3MOJI3BAHETO Ha TePMMUHaA
,cebecTtoMHOCTEH MeTo4", KOMTO Beye He e AePpuHUpPaH B CHETOBOAHMTE CTaHAAPTK Ha MCPO.
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MC®O 18 MNpepcTaBsaHe 1 onoBecTABaHe BbB PMHAHCOBUTE OTYETU, B cuna ot 1 sHyapu 2027 r., Bce
ouie Henpuert ot EC

MC®O 18 nma 3a uen aa nogobpu HaumMHa, NO KOMUTO NPeANPUATUATA ONOBeCTABAT cBOUTE GMHAHCOBU
OTYETW, C AKUEHT BbPXYy MHOOpPMaumMATa 3a GUHAHCOBUTE Pe3ynTaT B OT4YeTa 3a neyanbata mam
3arybata. MC®O 18 e npuapyKeH OT OrpaHnUYeHn U3MeHeHUn Ha nsnckBaHuaTa B MCC 7 Otuer 3a
napuyHuTe notoum. MCPO 18 Bansa B cuna ot 1 AaHyapu 2027 r. Ha apy»KecTeaTta ce pa3pelwasa Aa
npunarat MC®O 18 npegm 1asm gata. MCOO 18 3ameHa MCC 1 NpeactasaHe Ha PUHAHCOBM OTHETM.
MN3uncksaHmaTa B MCC 1, KOUTO He ca MPOMEHEHMU, ca npexsbpaeHn kbm MCPO 18 u gpyru cTaHZapTH.
MC®O 18 wwe 3acerHe BCUYKM NpeanpuATUA BbB BCUYKKM oTpacaun. Bonpekn ye MCOO 18 Hama aa
3acerHe Ha4yMHa, No KOMTO ApYy*KecTBaTa oueHABaT GUHAHCOBUTE PE3yNTaTu, TOM Le 3acerHe HavmHa,
Nno KOMTO Apy»KecTBaTa NpeacTaBAT M ONoBecTABAT pUHAHcoBuTe pesyatatu. MCPO 18 nma 3a uen ga
noao6pu pUHaAHCOBOTO OTYMUTAHE Ypes:

*  W3UCKBaHE 33 AOMbAHUTENHU AePUHUPAHU MEKAMHHM CyMM B OTYeTa 33 nevanbata mam
3arybata. JobaBsHeTO Ha AedUHMPAHN MEXANHHU CYMU B OTYETa 3a nevyanbarta uau 3arybata
yNiecHABa CpPaBHABAHETO Ha (UHAHCOBUTE pPe3yATaTU Ha nNpeanpuaTMATa U ocurypsBea
nocnezoBatesiHa OTNPaBHA TOYKA 33 aHAU3 OT CTPaHa Ha MHBECTUTOpMUTE.

*  M3UCKBaHe 3a OMOBEeCTABAHE Ha onpegeneHn OT PbKOBOACTBOTO NOKa3aTeIn 33 eHpeKTUBHOCT.
MN3ncKkBaHeTO Aapy)KecTBaTa [ga onoBecTABaT WHboOpmauua 3a onpeaeneHute ot
PBbKOBOACTBOTO NOKa3aTeAun 32 epeKTMBHOCT NOBMLIABa ANCLMNAMHATA NPU N3M0N3BAHETO UM
M NPO3PaAYHOCTTA NPU U3UUCIABAHETO UM.

* pobaBAHe Ha HOBM MNPUHUMNKM 3a TrpynupaHe (arperMpaHe W gesarpernpaHe) Ha
nHoopMaumaTa. OnpenensaHeTo Ha U3UCKBAHMA 3a TOBA Aanu MHGopmaumaTa Tpabea aa bbae
B OCHOBHMUTE GUMHAHCOBWU OTYETU WU B NOACHUTENHUTE NMPUNOXKEHUA U NPEefOCTaBAHETO Ha
NPUHUMNK 33 HEOBXOAMMOTO HMBO Ha NoAPOBHOCT NoaobpaBa ePpeKTUBHOTO NpesasBaHe Ha
nHpopmauymaTa.

4. CObLWECTBEHA UH®OPMALMUA 3A CHETOBOAHATA NOJ/IUTUKA
4.1. O6wu nonoxeHus

Hai-3HauMmuTe CYETOBOAHM MOAUTUKM, NPUAAraHM NP M3roTBAHETO Ha Te3n GUHAHCOBU OTYETH, Ca
npeAacTaBeHun no-aony.

®UHaHCOBUTE OTYETU Ca U3rOTBEHMU Npun Cna3BaHe Ha NPUHUMUNNTE 3a OUEHKA 3a BCEKU BUA aKTUBMW,
nacumsun, npunxoam n pasxoaun CbraiacHo MC®O. basute 3a OUEeHKa Ca onoBecCcTeHu I'IOLI,pO6H0 no-
HaTaTbK

B c4yeToBOAHATa MOJ/IUTUKA KbM d)MHaHCOBMTe otyeTn. OPUHAHCOBUTE OTYETU Ca M3rOTBEHMU npu
Cna3BaHe Ha NpuHUuna 3a AEVICTBaU.LO ApPYyXKecTBOo.

®PUHAHCOBMAT OTYET € CbCTaBeH B Ob/IrapCKM /ieBa, KOeTo e GyHKLMOoHaNHATa BayTa Ha [pyKecTBoTo.
Bcuukm cymu ca npeactaBeHu B xuaagu nesa (‘000 niB.) (BKAKOYMTENHO CpaBHUTENHATa MHGOPMaLMSA
33 2023 r.), OCBEH aKo He e NoCOoYeHo Apyro.

®PUHAHCOBMAT OTYET € CbCTABEH MPW CMa3BaHe Ha NPUHLMNG Ha AEMCTBALLO NpeanpuATME U KaTo ca
B3eTU NpenBus, Bb3MOXKHUTE edeKTM OT MPOADL/MKABALWOTO Bb3LENCTBME HA BOEHHUA KOHQAMKT
mexay Pyckata ®epepauma n YkpaliHa.

CnepBa pa ce 0T6e.I'IE)KVI, 4ye Npun U3roTtBAHETO Ha NpeacraBeHunTe ¢MHaHCOBM OTHETU Ca U3Nnos3BaHU
C4eToBOAHU OUEHKU U AONYCKAHUA. Bbl'lpeKM ye Te Ca GaampaHM Ha I/IHd)OpMaLI,VI’r'I, npenocraBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha d)I/IHaHCOBVITe OTHETUN, peaHNUTE pe3ynTaTth morat ga ce
pa3nnyaBat OT HanpaBeHUTE OLLEHKN U AO0NYCKaHUA.
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4.2, MNpepcTaBsaHe Ha PUHAHCOBUA OTYET
®PUHAHCOBMAT OTYET e NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTaBAHe Ha pUHaAHCOBM oTHeTH”.

ﬂ,py)‘KECTBOTO npeacraBA OTYETA 34 nevyanbata unu 3ary6aTa n apyrma BCeobXxBaTeH Aoxopn B eanHeEH
OTYeT.

B oTuerta 3a GMHAHCOBOTO CbCTOSIHME CEe NPEACTABAT ABa CPAaBHUTE/IHM Nepuoaa, Korato [pyKecTBoTo
npunara cY4eToBoAHA MNOAUTUKA PETPOCMNEKTUBHO, NPEN3YMCNABA PETPOCMNEKTUBHO NO3ULMKU BbB
dUHAHCOBUA OTYET MAKU NpeKkaacuduumpa nNosnumMn BbB PUHAHCOBMA OTYET M TOBA MMA CbLUECTBEH
edeKT Bbpxy MHPOpMaLMsaTa B oT4eTa 32 PUHAHCOBOTO CbCTOAHME KbM HayasioTo Ha NpeaxoaHus
nepuvoga.

4.3. CpasHuTenHa uHpopmauusa

[ py»ecTBOTO NpeacTass cpaBHUTENHA MHPOPMaLMA B TO3U MHAMBMAYANEH GMHAHCOB OTYET 3a eAnH
npeaxoAeH otyeTeH nepuod. Korato e Heob6X0AMMO, CPaBHUTENHUTE AaHHM ce peknacuduumpar (v
NPensyYncnnBar), 3a Aa Cce NOCTUrHe CbNOCTaBMMOCT CPAMO MPOMEHWN B NPEeACTaBAHETO B TEKyLlaTa
roguHa.

C uen nogobpssaHe Ha NPeACTaBAHETO WM CbMOCTaBMMOCTTa Ha ¢puHaHcoBaTa MHPoOpPmMaLMA npes
nepuoaa [pyectBoTo € M3BbPLINAO NMPOMEHU B NPeACTaBAHETO Ha efleMeHTUTe Ha GUHaHCoBUTE
oTyeTn B MIHAMBUAOYANHUA OTYET 33 PUHAHCOBOTO CbCTOAHUE M MHAMBMAYANHWUA OTYET 33 nevyanbaTta
unu 3arybata n apyrua sceobxsateH AOX0A.

4.4, OT4yeTHa BanyTa

CbrnacHoO M3MCKBaHMATA Ha GbArapcKoTO 3aKOHOAATE/CTBO, APYMKECTBOTO BOAM CYETOBOAHWTE CU
peructpu B 6barapcku nesa.

DUKCUHIBT Ha HAKOM BanyTu KbM 6barapckus nes 3a 31.12.2024 r. e:

1 EUR 1.95583
1USD 1.8826

CueToBOACTBOTO HA NPEANPUATMETO CEe OCbLUECTBABA B CbOTBETCTBME C U3NCKBAHMATA HA 3aKOHa 3a
CYETOBOACTBOTO KATO Ce Cbobpa3nBa C OCHOBHUTE CHETOBOLHM NPUHLMMNN:
® TEKyL0 HauucasBaHe Ha NPUXOAUTE U PA3XoauTe KbM MOMEHTa Ha TAXHOTO Bb3HWKBaHE,
HE3aBMCMMO OT MOMEHTA Ha NOJIy4aBaHETO Ha MAPUYHUTE CPeacTBa;
e [eliCTBALLO NpeanpuaThe - NPUeMa ce Ye NPeanpUATMeTo e AeNCTBALLO U LLLe OCTaHe TaKoBa B
npeasnagMmo obaelue;
® peanasnBOCT - OLLEHABAHE M OTYMTAHE HA NPeAnoaraeMmnTe PUCKOBE C LLEN NOyYyaBaHe Ha
aencreuteneH pMHaHCOB pe3ynTaT;
®  CbMNOCTaBMMOCT MENXKAY NPUXOOUTE W Pa3XoAuTe - U3BbPLUEHUTE Pa3XOAW BbB BPb3Ka C
onpeaeneHa AeWHOCT ce OTpasaBaT BbB QMHAHCOBUS pe3ynTaT 3a nepuona, npes KouTo
APYMKECTBOTO Yepnu u3roga oT TAX, NpUXoguTe ce oTpasAsaT 3a nepuoga npes KOMTO ca
OTYETEHM Pa3XxoamTe 3a TAXHOTO NOJIyYaBaHE;
® MpeaMMCTBO Ha CbAbprKaHWeTo npes dopmaTa;
® 3aMasBaHe Ha CYETOBOAHATa MNOJIMTMKA OT NPEAXOLHUS OTYETEH Nepuos;
®  He3aBUCMMOCT Ha OTAE/NHUTE OTYETHWN NEPUOAM U CTOMHOCTHA BPb3Ka MeXK Ay HavyaleH U KpaeH
6anaHc.
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4.5, CAenku B YyXKaecTpaHHa Banyta

CaenknTe B 4YyXKAecTpaHHA BajyTa Ce OTYMTaT BbB QYHKUMOHa/NHATa BajayTa Ha [pyXKecTBoTo no
opuumantmna obmeHeH Kypc Kbm JaTtaTa Ha caenkaTta (0bsBeHus GUKCUHT Ha Bbarapcka HapoaHa
6aHKa). MNeyanbuTe n 3arybute OT KYPCOBM Pa3/IMKM, KOWUTO BBL3HWKBAT NPU YPEXKLAHETO Ha Tesu
COENKU 1 NPEOoLEHABAHETO Ha NAapUYHUTE NO3ULMM B YyKAECTPAHHA Ba/lyTa KbM Kpas Ha OTYETHUSA
nepuog, ce Np1sHaBaT B neyanbaTa uam 3arybara.

HenapuuHuTe nosmummn, oLeHsABaHN NO UCTOPUYECKA LieHa B YyXKAeCTpaHHa BafyTa, ce OTYMTaT no
0bMeHHMA Kypc KbM aaTtaTta Ha caenKkarta (He ca npeougHeHn). HenapuuHuTe no3mumum, oLeHaBaHu no
cnpaseaMBa CTOMHOCT B YyXAeCTpaHHa Ba/lyTa, Ce OTYMTaT NO OOMEHHUA KYPC KbM AaTtaTta, Ha KoATo
e onpegeneHa cnpaseavBaTa CTOMHOCT.

BbarapckuaT nes e pUKCUMpPaH KbM eBpPOoTO B cboTHoWweHne 1 EUR = 1.95583 nB.

4.6. OTyMnTaHE NO CermeHTU

PbKOBOACTBOTO Onpenens onepaTMBHUTE CErmeHTM Ha 6asata Ha OCHOBHWUTE NPUXOAWN, KOWUTO
LpyxecTBoTo peaaunsunpa.

Bcekun oT Te3m onepaTtMBHU CErMEHTU Ce YNPaB/saBa OTAENHO. BCMUKM caenkn mexxay cermeHTuTe ce
OCbLUECTBABAT MO LLEHW Ha CbOTBETCTBALLM CAENKU MEKAY HE3aBUCUMM CTPAHM.

Mpy oTuMTaHeTO No cermeHTU cnopeg MCHO 8 ,,OnepaTmBHU cermeHTH” [py»KeCcTBOTO MNpunara
NoOJIMTMKA Ha OLEHABaHe, CbOTBETCTBALLLA HA NO/IUTUKATA Ha OLEHSABAHE, M3MN0A3BaHa BbB PUHAHCOBUA
oTyer.

OcBeH TOBa, aKTMBUTE Ha LpyKecTBOTO, KOUTO He Ce OTHACAT AUPEKTHO KbM AeﬁHOCTTa Ha HAKOM OT
CErMeHTUTE, HE Ce pa3npenenAaTt No CErMeHTU.

MHd)OpMaLI,MﬂTa OTHOCHO pPe3yntaTute Ha OoTAeNHUTe CerMmeHTU, KOATO Ce npernexga perynapHo ot
Nnuata, OTrTOBOPHU 3a B3eMaHe Ha OonepaTuBHU pelleHunA, HE BK/IIOYBa eq)EKTMTe OT eAUNHUYHUN He
noBTopAemMu cbbutuA. duHaHcoBuTe npuxoan wmn pasxoaum He Ce BK/IKYBAT B pPE3YNTATUTE Ha
onepaTtnBHUTE CermeHTU, KOUTO pPeanoBHO cCe npernexaat OT /MuaTta, OTFOBOPHWU 3a B3eMaHe Ha
onepaTtuBHU pelleHuna.

He ca HacTbNWAM NPOMEHU B MeToAMTE 33 OLEHKA, U3N0/3BaHM 3a onpeaensHe Ha nedanbarta nam
3arybata Ha CermMeHTMTe B MNPeAxo4HM OTYeTHM nepuoau. He ce npwunara acMMeETPUYHO
pasnpeaeneHme Mexay CermeHTuTe.

4.7. UHBECTULUOHHUN UMOTU

MHBECTULUMOHHUTE MMOTU B APYXKEeCTBOTO Ca 3emMefenckn 3emnm un Crpagu, KOUTo Cce AbpxKaT
AbATOCPOYHO C Len nonydyaBaHe Ha npuxoam OT HaemMu Uan apeHgn.

MHBECTULUMOHHNTE NUMOTU Ce NPU3HABAT KaTO TaKMBA, aKO OTFOBAPAT Ha C/iIeAHUTE YCI0BMUA.
® OTroBapAT Ha onpeaeneHneTo 3a UHBECTUUMNOHEH MMOT,

®  BEPOATHOCT APYMKECTBOTO Aa NOAYYM MKOHOMUYECKM U3roam, CBbP3aHM C OTAABaHETO UM MO,
Haem UK apeHaa;
®  VHBECTUUMOHHUTE UMOTHK Aa 6baaT HaZeKAHO OLEeHEHN.
MNHBECTULMOHHMTE MMOTU Ce OLLeHABAT MbPBOHAYa/HO NO LeHa Ha npuaobusaHe, KOATO BK/OYBA
MOKynHaTa LieHa W BCUYKM pasxoaM no caenkata. [locneasalumte pasxodu, CBbp3aHU C
WMHBECTULMOHHMA UMOT ce npubasBaT KbM 6HanaHcoBaTa CTOMHOCT, C Liea nofyyaBaHe Ha 6baewm
MKOHOMWYECKN M3roAM, KOWTO MpeBuWaBaT MbpBOHaYanHaTa UeHa Ha npuaobusaHe Ha
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cbulecresyBalima MMOT. MNocnepBawarta oueHKa HA UHBECTULUMOHHUTE UMOTHK ce M3BbpLIBA KATo Ce
M3non3Ba MOA4EeNDBT Ha CnpaBeaMBaTa CTOMHOCT.

CnpaBea/siMBaTa CTOMHOCT Ha MHBECTULMOHHUA MMOT OTpa3ABa YC/A0BMATa Ha Nasapa KbMm AaTaTta Ha
oT4yeTa 3a PUHAHCOBOTO CbCTOAHMUE U LieHaTa, MO KOATO MMOTHLT MOKe Aa 6bae pasmeHeH mexay Ase
CTpaHu Npu catoyBaHe Ha caenka. OueHKaTa Ha MHBECTULMOHHUTE MMOTK MO CnpaBeannBa CTOMHOCT
ce N3BbPLLUBA OT HE3aBUCUM JINLLEH3UPAH OLLEeHMTEN C NPpodecnoHanHa KBanmduKaums 1 sHaunTeneH
npodecnuoHaneH onuT B 3aBMCMMOCT OT XapaKTepa U MECTOHaXOXAEHMETO Ha WHBECTULMOHHUTE
nmoTu, 6asMpalikM ce Ha [AOKa3aTeNcTBa 3a NasapHUTE yCNoBMA. 3a onpeaensaHe Ha nasapHaTta
CTOMHOCT Ha UHBECTULMOHHMTE MMOTM APYIKECTBOTO Npuaara Mozesna Ha cnpaseanmsara CTOMHOCT, 3a
4YMeTo U3YMCAABAHE Ce U3MO0N3BAT CAEAHUTE METOAM 33 OLEHKa:

- CpaBHUTENEH MeToA, — MO MEeTO/Za Ha CpaBHUTENHUTE Npoaaxkbu oueHKaTa ce npasu yYpes
NPAKO CpaBHABaHe Ha NasapHKU cToMHOCT. CblLHOCTTA HAa METOAa Ha NasapHUTE aHan3mM ce OCHOBaBa
Ha nonssaHe MHPOPMaLMA 3a PeanHo M3BbPLUEHU CAeNKku U odepTu B MocaeaHUTe TPU A0 LiecT
MeceLa Ha MeCTHUA Nasap Ha HeABMMKUMOCTM UM Ha APYTY CPAaBHUMM Nasapw, 3a CPaBHUMM aHaI03Mu.
Mpu onpeaensHe nasapHa CTOMHOCT NO MeToAa Ha NasapHUTE aHaN03u ce CpaBHABAT caMo dpaKTopuTe

BbTPELWHM KayecTBa Ha MMOTa M BbHLIHM XapaKTEPUCTUKMU, KOUTO OKa3BaT Hal-CbLLECTBEHO BMAHME
BbPXY Hes.

- MeToa Ha no3emsieHaTa peHTa — apeHAHaTa BHOCKA 332 3eMele/ICKUTE 3eMM € U3YnC/IeHa KaTo
NPOLEHT OT CTOMHOCTTA Ha 3emATa.

AB=Hx L3

Kbaero:

AB — apeHAHa BHOCKQ;

K — aHlouTeTeH ¢dakTop 3a BeyHa peHTa, npu BeskpaeH nepuoag ot Bpeme APHC=1/Hopmarta Ha
Bb3BpaLLAEMOCT;

L3 — ueHa Ha 3emATa.

B eBponenckuTe AbprkaBW, KbAEeTO apeHAaTa Ha 3emMAa MMa LIMPOKO npuaoxkeHue, K ce aBuxu B
rpaHuuute 0,03 — 0,08, T.e. rogmwHaTa apeHAHa BHOCKa nNpeacTaBasasa oT 3 Ao 8 % oT na3apHara LeHa
Ha 3emATa.

Bcaka nevanba muam 3aryba ot npomsaHa B CnpaBeA/MBUTE CTOWHOCTM HAa UHBECTULMOHHUTE UMOTH Ce
OTYMTaT B OTYeTa 3a nevyanbata unm 3arybata u apyrusa BceobxBaTeH L0XOL.

OTnucBaHeTo Ha MHBECTUUMOHHUTE MMOTU Ce M3BbPLUBa Npu npodarkba MAM B ciyyall, 4e He ce
OuYakBaT bbAel MKOHOMUMYECKM wu3roan oT ynoTpebata uMm. PasnmkaTa mexay napuyHute
noctbnieHnsa M banaHcosaTa CTOMHOCT OT npodakbata Ha MHBECTULIMOHHUTE MMOTM Ce OTYMTa B
oTyeTa 3a nevanbaTa uau 3arybata U ApyruAa BceobxBaTeH A0X04 KaTo neyanba wmam 3aryba.
[py»KecTBoTO 0TAABa MHBECTULMOHHUTE MMOTU NOA Haem MUAM apeHAa KaTo peanus3upa npuxoau,
oT4YeTeHM B oT4YeTa 3a nevanbata unum 3arybata u apyrma BceobxsaTeH AoxXoa,.

4.8. TecToBe 3a 0693LI,EHK3 Ha HemaTepuasiHu akTue U UMOTU, MALLNHN U CHOPDIKEHUA

Mpu usuncnasaHe pasmepa Ha obesueHKaTa [JpyxecTsoTo AeduHMpa Hall-mankaTa pasrpaHMyMma
rpyna akTMBW, 3a KOATO moraT ga 6baaT onpeaeneHn CamocTOATENHW NapuyHM noToum (eauHuua,
reHepupalia napuyHM notouum). B pesynTaT Ha ToBa HAKOW OT aKTMBUTE noasexaT Ha TecT 3a
obesleHKa Ha MHaMBuAayanHa 6asa, a Apyrv - Ha 6a3a Ha eaAnHKULA, reHepupalLla NapUYHK NOTOLM.
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BCMYKM aKTMBU U eanHnLN, reHepupawm napnvyH1M notoun, ce TeCTBaT 3a O6E3LI,EHKa NnoHe BEAHDBXK
roguwHo. Bcnukm APYyrn oTAENHN aKTUBU N eAUNHULN, TEHEPUPALLM NapUYHK NOTOUN, CE TECTBAT 3a
06e3LI,EHKa, KOrato cbbuTtns mnm npomAaHa B obcToaTencreaTa MHOWKUPAT, Y€ TAXHATa 6anaHcoBa
CTOMHOCT HE MOXKe Aaa 6'b£|,e BBb3CTaHOBEHA.

3a 3aryba oT obe3leHKa ce NpU3HaBa cymaTa, C KoATo banaHcoBaTa CTOMHOCT Ha AaAeH akTUB MU
eAuHMUa, reHepupala nNapuyHM nNoTouM, NpesullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT cnpaBea/siMBaTa CTOMHOCT, Hama/jieHa C pasxoauTe no npoaaxkba Ha AafeH aKTuBs, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[py»XecTBOoTO M3UUC/IsiBA OYaKBaHMTE ObAelin MapuMyHM NOTOLUM 3a BCAKA eAMHMUA, FeHepupalla
napuyHK nNoToum, 1 onpeaens NOAXOAALMA AUCKOHTOB GaAKTOP C Len KajlKy/lMpaHe Ha HacToAllaTa
CTOMHOCT Ha Te3u napuyHu notouun. [laHHUTe, M3NON3BaHM NPU TECTBAHETO 3a 0be3LeHKa, ce basupar
Ha nocnegHuAa opaobpeH b6roaxeT Ha [py)KecTBOTO, KOpUrMpaH nNpu HeobxoAuMmocCT C  Len
e/IMMUHUpPaHe Ha edeKTa OoT Obaeln peopraHusaunm M 3HaYUTENHU NOA0DOPEHUA Ha aKTUBW.
JuncKoHTOoBUTE haKTOpU ce onpeaenaT 3a BCAKA OTAeNHa eAuHULE, reHepmnpaLla napmMyHn NoTouum, u
OTpas3ABaT CbOTBETHUA MM PUCKOB NMPOdUA, OLLeHEH OT PbKOBOACTBOTO Ha [py*KecTBOTO.

3arybute ot obe3sleHKa Ha eaMHULA, reHepMpalla NapuMyHK NoTouM, Ce MoCoYBaT B HamaneHue Ha
HanaHcoBaTa Cyma Ha aKTMBUTE OT Ta3u eaMHMLA. 33 BCUYKM aKTUBM Ha [pyXeCcTBOTO PbKOBOACTBOTO
npeLeHaBa NocaeABalllo Aanu CblecTByBaT MHAMKaLMM 3a TOBa, Ye 3arybaTa oT obe3ueHKa, NnpusHaTa
B NPeAXOAHN FOAMHWN, MOXKe Beye [a He CbllecTByBa WMAM Aa e HamaneHa. Obe3leHKa, NpusHaTa B
npeaxoAeH nepuo, ce Bb3CTaHOBABA, ako Bb3CTaHOBMMATA CTOMHOCT Ha eAMHULATa, reHepupalla
napuyHM NoTouM, HaaBulaBa HeliHaTa 6anaHCcoBa CTOMHOCT.

4.9, ®VHAHCOBU UHCTPYMEHTHU
4.9.1. [MpusHaBaHe U OTNUCBaHe

durHaHCOBUTE aKTUBKU M PUHAHCOBMTE MACMBM CE NPM3HABAT, KOraTo [py»KecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCIOBMA Ha GUHAHCOBUA UHCTPYMEHT.

duHaAHCOBUTE aKTMBM Ce OTMWCBAT, KOrato [AOroBOPHWUTE NpaBa BbpXy MapUUYHUTE NOTOLM OT
bUHAHCOBMA aKTUB M3TMYAT MM KOraTo GUHAHCOBMAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE U U3roam
ce NpexsbpAAT.

®drHAHCOBUTE MacMBM Ce OTMMCBAT, KOraTto 3a4b/IXKeHneTo, NoCo4eHO B AOroBopa, € U3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKDB/.

4.9.2. KnacudpumKkauumsa u nbpBOHAYA/IHO OLeHABaHe Ha PUHAHCOBU aKTUBMU

MbpBoHavYaHO pUHAHCOBMTE aKTUBM Ce OTYMTAT NO CNpaBeannBa CTOMHOCT, KOpUrnpaHa c pasxoauTe
Mo caenkata, C U3KAUeHre Ha GUHAHCOBUTE aKTUBK NO Cnpasen/iMBa CTOMHOCT npes3 nedanbara nan
3arybata M TbpProBCKUTE B3EeMaHWA, KOUTO HEe CbAbP)KaT CblUecTBEH (UHAHCOB KOMMOHEHT.
MbpBoHaYaHaTa OLEHKa Ha PUHAHCOBUTE aKTUBM MO CnpaseasiMBa CTOMHOCT npe3 neyanbata uau
3arybata He ce KopurmMpa C pasxogute Mo cAe/ikaTa, KOUTO Ce OTYMTaT KaTo TeKyllM pas3xodum.
MbpBOHAYasHaTa OLEHKA Ha TbProBCKMTE B3eMaHMA, KOMTO He CbAbpKaT cbliecTBeH ¢$MHAHCOB
KOMMOHEHT Npe/AcTaBAABa LieHaTa Ha caenKkarta cbriacHo MCOO 15.

B 3aBMCUMMOCT OT HauMHa Ha Nocne[BaLWO OTYMTaHe, d)VIHaHCOBMTe adKTUBU ce KﬂaCMd)VILI,MpaT B eAHa OT
cnegHUTE Kateropuu:

®  [OBJArOBU MHCTPYMEHTW NO aMOPTU3MPAHA CTOMHOCT;

e  (MHAHCOBM aKTMBM MO CnNpaBea/MBa CTOMHOCT Npes nevyanbarta unam s3arybara;

e (GMHAHCOBM aKTMBM MO CnpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxsaTeH A0X0A4 C MW 6es
peknacudukauma B nedanbarta nam 3arybarta B 3aBUCMMOCT 43N Ca AbTOBU UAU KanuTaa0BU
WNHCTPYMEHTW.
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K}'IaCVId)MKaLI,VIﬂTa Ha d)MHaHCOBMTe adKTUBU Ce onpeaena Ha 6a3aTa Ha cneaHuTe aBe ycnoBuUA:

e 6usHec modenbT Ha Jlpy*KecTBOTO 3a ynpasaeHne Ha GUHAHCOBUTE aKTUBMK;
®  XapaKTepUCTUKUTE Ha AO0roBOPHMTE NapUYHM NOTOUM Ha GUHAHCOBUA aKTUB.

BcuuKkM npuxoam n pasxoamn, CBbpP3aHN ¢ GUHAHCOBUTE aKTMBM, KOMTO Ca NpU3HaATU B nedyasnbarta u
3arybaTa, ce BKOYBAT BbB GMHAHCOBM pa3xoan, GMHAHCOBM NPUXoamn nan apyru uUHaHCOBU NO3ULMN
C U3KJ/ItoMeHMe Ha obe3LieHKaTa Ha TbProBCKUTE B3eMaHUsA, KOATO ce NpeCcTaBa Ha pea apyru pasxoam
B OTYeTa 3a neyanbaTa unm 3arybarta n gpyrus sceobxsaTeH A0X0A,.

4.9.3. NocneaBalyo oueHABaHe HAa PUHAHCOBUTE AKTUBMU
ObAroBu MHCTPYMEHTM NO aMOPTU3UPAHA CTOUHOCT

®PUHAHCOBUTE aKTUBM CE OLLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT CAeAHUTE
KpUTEPUU 1 He ca onpeaeneHn 3a oLeHABaHe No cnpaseainBa CTOMHOCT npes3 nevanbara v 3arybara:

® [PY)KECTBOTO YNpaB/ABa aKTUBWUTE B PAaMKUTE HAa OM3HEC MOZen, YMATO Len e [a AbprKu
dUHaAHCOBUTE aKTMBU U Aa CbOUpPa TEXHUTE 4OTOBOPHM NAPUYHM NOTOLY;

® CbMNacHO [AOrOBOPHUTE YCNOBMA HAa (GUHAHCOBMA aKTUB Ha KOHKPETHM AaTW Bb3HMKBAT
napuyHM NOTOLM, KOUTO Ca €AMHCTBEHO NJALLAHWUA MO FaBHMLA M IMXBA BbPXY HEMOraceHaTa
CyMa Ha rnaBHuuaTa.

Ta3u KaTeropua BKAKOYBA HeAepPUBATUBHMU d)MHaHCOBM dKTUBWU KAaTO 3aeMU U B3eMaAHUA C (I)VIKCMpaHM
nnn onpeaennmmnm nnawlaHnA, KOUTO HE Ce KOTUPAT Ha aKTUBEH Nasap. Cnep, NbpPBOHAYA/THOTO
NPnU3HaBaHe Te Ce oueHABAT MO aMOpPTU3NPaHa CTOMHOCT C M3MN0/A3BaHe Ha MeToda Ha ECbEI-(TMBHaTa
nuxsa. [MCKOHTUpPaHe He ce M3BbpLIBA, KOrato ed)eKT'bT OT Hero e HecbuiecTBeH. [pyxecTBoTo
Knacmbmu,mpa B Ta3u KaTteropmna napnyHUTe cpeacrtsa, TbProBCKUTE N APYyrnTe B3eMaHuA.

TbproBcku B3emaHusa

TbpProBCcKMUTE B3EMaHMA Ca CYMU, Ab/IKUMM OT KANMEHTU 32 NPOAALAEHN CTOKM UM YCAYTU, U3BBPLLEHM
B 06MYaliHMA X04 Ha CTONaHCcKaTa AeHocT. OBMKHOBEHO Te ce Ab/XKaT 33 yperKaaHe B KPaTbK CPOK U
CN1e40BaTE/IHO Ca KNAacMbULMPAHM KaTo TEKYLLLM. TbProBCKUTE B3eMaHMA ce MPU3HABaT MbpPBOHAYaaHO
B pasmep Ha 6e3ycNOBHOTO Bb3HArpask4eHue, OCBEH aKO CbAbPIKAT 3HAYMTENHW KOMMOHEHTU Ha
¢unHaHcupaHe. [pyXecTBOTO AbPXKM TbProBCKMTE B3eMaHMA C Uen cbbupaHe Ha [OroBOpHUTE
NapMYHM NOTOLM U CeS0BaTENHO MM OLLeHABa NO aMOPTU3MpPaHa CTOMHOCT, KaTo M3M0/13Ba METOAA Ha
edeKTUBHaTa NMXBa. [JUCKOHTUPAHE He Ce M3BbPLLBA, KOraTo ePEeKTbT OT Hero e HeCbLLECTBEH.

4.9.4. Ob6e3ueHKa Ha GUHAHCOBUTE AKTUBMU

M3ncKkBaHMATA 3a obesleHKa cbrnacHo MCPO 9, nsnonssat noseye MHGOPMALMA, OPUEHTUPAHAE KbM
6baeLLeTo, 33 Aa NPU3HAAT OYaKBAHWUTE KPeAWTHWM 3arybum — MOAensbT 3a ,,04aKBaHWUTE KPeauTHU
3arybu”.

MHCTpYMEHTUTE, KOUTO NoMaaaT B 06XBaTa Ha U3NCKBAHWMATA, BKAOYBAT Ab/rOBM GUHAHCOBM aKTUBH,
OLEeHABAHM MO aMOPTM3MPaHa CTOMHOCT, TbPrOBCKM B3E€MaHUA, aKTMBM MO AOrOBOPM, MPU3HATU U
oueHABaHK cbrnacHo MC®HO 15, KOUTO He ce OTYMTaT No cnpaBes/MBa CTOMHOCT Npe3 neYanbata Uan
3arybara.

Mp13HaBaHETO Ha KPeaWUTHM 3arybun Beye He 3aBMCKM OT HACTbMNBaAHETO Ha CbBUTHE C KpeanuTHa 3ary6a.
BmecTo ToBa [py)KecTBOTO pasriexaa No-WMPOK CNekTbp OT MHbOpMauMA MNpM OLEHKaTa Ha
KPeAWUTHMA PUCK M OLLEHABAHETO Ha OYaKBaHWUTE KPeAWUTHW 3arybu, BKAKOUMTENHO MUHAAN CbbUTUA,
TEKYLM YCN0BUA, PasyMHU M NOALBPMKALLM MPOTHO3U, KOUTO BAUAAT BbPXY OYaKBaHaTa cCbbrupaemoct
Ha 6bAeLlmTe NapMYHM NOTOLM Ha MHCTPYMEHTA.

an NnpunaraHeTo Ha Ta3n nogxon, HaCco4YeH Kbm 6'bAELLI,eTO, Ce npasu pasrpaHNYeHne mexkay:
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o  (PUHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KAYeCTBO He Ce e B/IOLWWN/I0 3HAYMTENHO CIPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NMPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

e  (MHAHCOBU MHCTPYMEHTHU, YUETO KPEAMTHOTO KAYeCTBO Ce e B/OWWIO 3HAYUTENHO CNPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE UM HA KOUTO KPeaUTHUA PUCK He e HUCHK (Pasa
2)

e ,®daza 3“ obxBallla PUHAHCOBM aKTUBK, KOUTO MMAT 0BEKTUBHM AOKa3aTe/cTBa 3a obe3LeHKa
KbM OTYeTHaTa AaTa. HUTo eanH OT pUHAHCOBUTE aKTUBU Ha [pyKecTBoTo He nonaja B Tasu
KaTeropus.

12-meceyHn oYaKBaHU KpeauTHU 3arybu ce NpU3HaBaT 3a NbpBaTa KaTeropus, AOKaTO Oo4YaKkBaHUTe
3arybu 3a uenuns cpok Ha GUHAHCOBUTE UHCTPYMEHTM Ce NPU3HaBaT 3a BTopaTa KaTeropus. OyakBaHuTe
KpeauTHU 3arybu ce onpeaenaT KaTo pas/iMKata Mexay BCUYKM AOTOBOPHU NapUYHM NOTOLM, KOUTO
ce AbaXKaT Ha [lpy»KecTBOTO M MapUYHUTE MOTOLM, KOUTO TA AENCTBMTENHO O4YaKBa Aa Mnojay4yu
(,napuueH HepocTMr”). Tasum pasnnKa e AMCKOHTMpaHa Mo MbpBOHAYaNHUA edeKTUBEH SUXBEH
NPOLEHT (MK C KOPUTMPaHMA CNPAMO KpeanTa epeKTUBEH NNXBEH MPOLLEHT).

M3uncnaBaHeTo Ha O4yaKkBaHUTE KpeauTHW 3arybu ce onpegdena Ha 6asaTa Ha BepOATHOCTHO
nperterneHara npmMbansmTenHa oUueHKa Ha KpeauTHUTe 3arybu npes o4akBaHUA CPOK Ha GUHAHCOBUTE
WNHCTPYMEHTU.

4.9.5. Knacudpukauusa u oueHAaBaHe Ha PMHAHCOBUTE NACUBU

duHaHcoBUTE MacMBM Ha [py)KeCTBOTO BK/AOYBAT MOAYYEHM 33aeMu, M34adeHu obavraumm,
3abJ/IXKEHNA MO JIN3UHIOBU J0r0BOPU, TbPrOBCKM U APYrY GUHAHCOBU 3a4b/IXKEHUA.

®duHaHCOBUTE NAcMBM Ce OLLEHABAT MbPBOHAYa/IHO MO CMPABEA/MBA CTOMHOCT M, KbAeTo e
NPUNOXKMMO, CE KOPUTMPAT MO OTHOLLEHME Ha PasxoamTe Mo cAeskaTa, OCBEH aKo [py»KecTBOTO He e
onpeaenvno AageH GpUHaAHCOB NAacMB KaToO OLLEHABAH NO cnpaBea/vMBa CTOMHOCT npe3 nedyanbaTa u
3arybara.

durHaHCOBWTE MacMBYM Ce OLEeHABAT NocaeABallo No aMopTU3MpPaHa CTOMHOCT, U3MNOA3BalKM MeToaa
Ha epeKTMBHATA IMXBA, C M3K/IIOYEHWNE Ha AepMBaTUBM M GMHAHCOBM NACUBU, KOUTO ca onpeaeneHu 3a
oLeHABaHe No cnpaBea/MBa CTOMHOCT Npes neyanbarta uau 3arybaTa (C U3KAOYEHUE HA AEPUBATUBHM
(GUHAHCOBUM MHCTPYMEHTU, KOUTO ca onpeaeneHun n eGpeKTUBHM KaTo Xe4Knpall, MHCTPYMEHT).

BcuuKKM pasxogm, CBbpP3aHM C IMXBU U, aKO € NPUNOKMMO, NPOMEHUN B CrpasesineaTta CTOMHOCT Ha
UHCTPYMEHTA, KOUTO CE OTYUTAT B nevyanbarta uau 3ary6aTa, Ce BK/1l04BaT BbB d)MHaHCOBMTe pa3xoaun

A GUHAHCOBUTE NPUXOAM.
4.10. [pusHaBaHe Ha NpuUxoauTe U pasxoaurte

OcHOBHUTE NpUXoAn, KOUTO [py»KeCcTBOTO reHepupa ca CBbP3aHU C NPenoCTaBsAHEe HA NOJ Haem u
apeH4a Ha UHBECTULMOHHU MMOTU, KOUTO Ce OTYUTAT CbrNacHO M3ncKBaHmATa Ha MCC 17 JInusuHr.
MpuxoanTe ce Npu3HaBaT Ha IMHeHa 6a3a Npes CpoKa Ha JIMIUHIOBUTE AOTOBOPU.

3a ga onpeZenu ganv U Kak Aa npusHae npuxogu, KoUto ca B o6xsata Ha MC®PO 15 [py:KecTBOTO
M3M0/13Ba CnegHuTe 5 CTbnKu:

1. UaeHTMdULMpPaHe Ha AOroBOPA C KIUEHT

2. UpeHTndurLMpaHe Ha 3aa4b/IKEHMATA 33 USMbHEHUE

3. OnpegfensiHe Ha LeHaTa Ha cAe/ikaTa

4. PasnpegeneHue Ha LeHaTa Ha CAeNKaTa KbM 3a4b/PKeHNATA 3a U3MbJHEHKe

5. Npu3HaBaHe Ha NPUXOAMTE, KOraTo ca YA0BAETBOPEHU 3a4b/XKEHUATA 32 U3MbJIHEHME.
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anXOAMTe ceé Npu3HaBaT Uanm B AageH MOMEHT NN C Te4eHMe Ha BPEMETO, KOrato nam OOKaTo
ﬂ,py)‘KECTBOTO YAO0BNETBOPU 3a4b/IXKEHUATA 3a U3INBJIHEHUE, HDEXBbpﬂHVIKM O6e|.I.I,aHVITe CTOKN nnn
YCNyrn Ha CBOUTE K/IMEHTU.

[py»KecTBOTO NpU3HaBa KaTo 3a4b/IXKeHUA MO0 A0roBOp Bb3HarpaxaeHune, Noay4yeHo no oTHoleHue Ha
Hey40BNETBOPEHW 3a4b/I3KEHUA 33 U3MbJAHEHUE U M NPeACTaBA KaTo APYyrv 3a4b/XKeHUs B oTYeTa 3a
dMHAHCOBOTO cbcTosAiHME. O CbWMA HauduH, ako [py»KecTBOTO Y/AO0BAETBOPU 3adb/KeHue 3a
M3Mb/AHEHWE, Npeaun Aa NoayYu Bb3HarpaxaeHNeTo, To NpM3HaBa B oTyeTa 3a GUHAHCOBOTO CbCTOAHME
WKW aKTMB MO A0roBopa, UM B3emaHe, B 3aBMCMMOCT OT TOBa [a/in Ce U3MCKBA HEelllo APYro ocBeH
onpeaeneHo Bpeme 3a NosiyyaBaHe Ha Bb3HarparkaeHueTo.

4.10.1. Npuxoam, KOUTO ce NPU3HABAT C TeYeHMe Ha BpemeTo
MpepocTaBAHe Ha ycnyru

MpuxoauTe OT yCAyruTe ce NPU3HaBaT, KOraTo KOHTPO/TLT BbPXY MOA3UTE OT NPeAoCTaBEHNUTE yCayruTe
e npexsbp/ieH BbPXY Non3satensa Ha ycayrute. Mpuxog ce npu3HaBa C TeyeHWe Ha BpemeTo Ha 6asa
U3MbJAHEHWE HA OTAENHUTE 3a4b/IKEHUA 33 U3MbJIHEHUE.

Mpyn npusHaBaHe Ha NpuxoamuTe OT MNpPeaoCTaBeHUTE YC/yru, OPYKEeCTBOTO Npuaara MeTos 3a
M3MepBaHe Ha HanpeabKa, OTYMTaLl, NpoayKumAaTa.llpuxoam, KOUTO ce NpM3HaBaT KbM onpeaeneH
MOMEHT.

4.10.2. NMNpuxoaun ot AMXBu

MpuxoamTe OT NINXBU Ca CBBP3AHU C IMXBU MO NPEAOCTAaBEHU CPOYHU AENO3UTU U O/IMXBABAHE Ha
pasnnawartenHn cmeTtku. Te ce OTYUMTAT TEKyWO MO MeToga Ha edeKTMBHATa NMXBA, CbMACHO
n3ncKkBaHmaTa Ha MCP0 9 ,, PMHAHCOBU UHCTPYMEHTK”.

4.11. OnepaTtuBHMU pasxoau

Ol'lepaTMBHMTe pa3xogun ce Nnpn3HaBaT B neyanbarta unu 3ary6aTa NPWY NON3BAHETO Ha YCNyrnute Nan Ha
AaTaTa Ha Bb3HUMKBAHETO M.

JpyKecTBoTo OTYMTa ABa BMAA Pa3Xxoau, CBbP3aHM C U3MbJAHEHMETO Ha AOroBOpPUTE 3a AOCTABKa Ha
YCAYTU C KAMEHTU: Pa3xohm 3a CKAouBaHe/nocTUraHe Ha AOroBOpPa W PasxodM 3a M3MbJHEHWe Ha
porosopa. KoraTo pa3sxoguTe He OTroBapAT Ha yC/I0BMATA 32 pa3CpPOYBaHe CbIIAaCHO M3NCKBAHUATA Ha
MC®O 15, cbwmTe ce NpU3HaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce
O4YaKBa Aa 6bAaT Bb3CTAHOBEHM MM MEPUOADBT HA PA3CPOYBAHETO UM € 0 eAHa FoAMHa.

CnenHuTe onepaTtMBHU Pa3xoam BUHArn ce 0TpasAsaT KaTo TEKYLL, pa3xo B MOMEHTa Ha Bb3HUKBAHETO
NM:

— Pa3sxoau 3a maTtepuanu;

— Pa3xoau 3a BbHLWHK yCayruy;

— Pa3sxogu 3a amopTu3auuu;

— Pa3xopgu 3a Bb3HarpaxgeHua n oCUrypoBKM

4.12. Pa3xogu 3a AMXBU

PasxoauTe 3a MXBU Ce OTUMTAT TEKYLLO NO MeToaa Ha edDEKTVIBHaTa 1nXBa.

4.13. [daHbuyHO obnaraHe
CbrnacHo 6bArapckoTo AaHbyHO 3akoHoaatenctso /3KMO/ - 3aKoH 3a KOpPNopaTMBHO NOAOXOAHO
obnaraHe [lpy*KecTBOTO Ab/IKM AaHDBK nedvanba. PasamepsbT Ha gaHbKa Bbpxy nevanbata 3a 2024 r. u
2023 r. e 10% Bbpxy obnaraemaTa neyanba.
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PasxoauTe 3a gaHbum, NPU3HATN B neyanbara mnu 3ary6aTa, BK/IIOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYWMHN OaHDBUN, KOUTO HE Ca NMPU3HATU B ApPYyruAa BCeobxBaTeH aAoxo4d an AUPEKTHO B cobcTBeHUA
Kanutan.

TeKkywute AaHbYHM AKTMBM W/MAM NacMBM NPeACTaBAABAT Te3W 3a4b/KEHUS WAWM B3eMaHUs OT
6r04KeTa, KOMTO Ce OTHACAT 3a TEKYLLMA Nepuos, U KOUTO He ca NNATEHM KbM AaTtaTa Ha banaHca. Te
Ca U34YNCNIEHN B CbOTBETCTBME C NPUIOKMMATA AaHbYHA CTaBKa M AaHbYHM NpaBuaa 3a obnaraHe Ha
[0X0/4a 33 Nepmoaa, 3a KOWTO ce OTHACAT, Ha 6a3a Ha obnaraemusa pUHAHCOB pe3ynTaT 3a Nnepuosa.
Bcnukn npomMeHn B AaHbYHUTE aKTUBU UIN MACUBU Ca NMPU3HATU KAaTO eNeMeHT OT pa3xoauTte 3a
AaHbum B OTyeTa 3a goxoauTte.

OTCpO‘-IeHVITe AaHbUn ce nU34ncnAasat no nacnMBHMA MeTo[ 3a BCUYKU BPEMEHHU pPaA3/IUKW. Tosa
BK/1HO4YBa CpaBHeHNE mexay b6anaHcoBaTa CyMa Ha aKTuBuUTE N NacnBuUTE N TAXHATa CbOTBETHA AaHbYHa
ocHoBa. B cvoTBeTcTBME C M3nckBaHmATa Ha MCC 12 He ce npu3HaBaT OTCPOYEHU AaHBLUM BbB BPb3Ka
C penyTauuva, BPEMEHHW pPas3/IMKKU, CBbP3aHM C aKUMU B AbLEPHU APYHKECTBA U CbBMECTHO
KOHTPO/IMPAHU NpeanpuaTvA, ako OOpPaTHOTO MPOAB/JEHME Ha Te3M pPas/MKM MoXe aa bbae
KOHTPO/INPAHO OT

LpyKecTBoTo, 1 € BeposiTHO, Ye 06PaTHOTO NPOABNEHUE Ha TE3WN PA3/INKM HAMA [a Ce C/Ty4u B 613KO
6baewe. CblecTByBallM AaHbUYHM 3arybu ce OUEHABAT MO OTHOLWEHWE Ha Ha/IMYHU KpUTEPUM 33
npusHaBaHe BbB GMHAHCOBUTE OTYETM Npean Aa bbae oTpaseH aKTUB MO OTCPOYEHM AaHbLM. TakbB ce
NnpuU3HaBa, KOraTto CblLUECTBYBa BEPOATHOCT 3a peanu3MpaHeTo My NocpeacTBOM ObAelin AaHbUYHU
neyanébu.

OTCpOHEHMTe AaHBYHU aKTUBU U NACUBU HE C€ ONCKOHTUPAT.

MacnBM NO OTCPOYEHWN BPEMEHHM Pas3/IMKU ce NPuU3HaBaT B MbjeH pa3mep. AKTUBU MO OTCPOYEHU
BPEeMEeHHMU pa3NnKM ce NpU3HaBaT camo A0 CTeneHTa, Ye CblllecTBYBa BEPOATHOCT Te Aa 6bAaT yCBOEHMU
ypes 6baeLlm gaHbYHM NevYanbu.

3a onpeaenaHe Ha pasmepa Ha akTUBMTE M NMAcMBUTE MO OTCPOYEHM AAHDBLUM Ce npuaarat AaHbUYHU
CTaBKK, KOMTO Ce OYakea Aa 6baat BaAMAHM Npes neprMoaa Ha TAXHaTa peanunsaumsa, Npu ycnosue ye
Te ca B/IE3/IM B CU/1a U/IN € CUTYPHO, Ye LLLe BIE3HAT B C11a, KbM KPas Ha OTYETHUA Nepunoa,

OTCcpoyeHM JaHBYHU AKTMBWM M MACMBU CE€ KOMMEHCMPAT, CaMo Korato [lpyecTBOTO MMa NpaBo U
HamepeHue fa KOMNEHCMPA TEKYLLUTE AaHBYHM aKTUBM UM NACMBM OT CbLLATa AaHbBYHA UHCTUTYLMA.

3HauMTeNHa YacT OT MPOMEHUTE B OTCPOYEHUTE AaHbYHM AaKTUBM WM MacMBWM Ce OTPas3nBaT Kato
KOMMOHEHT Ha pa3xofa 33 AaHbK B OTyeTa 3a 4oX0o4uTe 3a nepuopa. MpomsaHaTa B OTCPOYEHUTE
[aHbYHW aKTUBM MM NACMBM, AbMXKALLA CE HA NPOMSAHA B CNPABEA/IMBATA CTOMHOCT Ha aKTUBU UK
NacuBM, KOATO € OTPa3eHa AMPEKTHO B KanuTana, ce 0Tpas3saBaT AMPEKTHO B COBCTBEHMA KanuTa.

4.14. JvsuHr
4.14.1. [py>KecTBOTO KaTo IM3UHronoay4aren

3a Bceku gorosop [pyKecTBoTo npeLleHABa A4anu Aa4eH AOr0BOpP € UAKN CbAbpMKa AUBUHT. JIU3UHMBLT
ce onpeaens KaTo ,,40r0BOpP WM YacT OT A4OrOBOpP, KOWTO NPeAoCcTaBa NPaBoTo A3 Ce M3M0/3Ba aKTUB
(ba3oBMAT aKTMB) 3a onpeaesieH Neproa OT BpEME B 3aMsAHa Ha Bb3HarpaxkaeHue.” 3a aa npuaoxu
ToBa onpeaeneHune, pyKecTBOTO M3BbPLUBA TPU OCHOBHU NPELEHKM:

° Aann oroBopbvT CbAbpiKa VI,EI,EHTI/Id)VILI,I/IpaH dKTUB, KOWTO nan e M3PUNYHO NOCOYEH B A0roBopa,
UM € NoCo4YeH No rlo,u,paa6|/|paHe B MOMEHTA, KOrato akKTUBbT 6'bﬂ,e npegocrtaBeH 3a NoJsi3aBaHe

° [ApyXecTBoTo MMa nNpaBoTO Aa MNoJiydaBa MO CbLLECTBO BCUYKM MKOHOMMUYECKUM NOA3U OT
M3MNON3BAHETO Ha aKTuMBa MNpe3 UeanAa nepmnon Ha nosisBaHe, B PaMKUTE Ha onpegeneHuaA obxsat
Ha NpaBoOTO My Aa M3MN0J13Ba aKTUBA Cblr/1aCHO A0roBopa
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e [lpy»ecTBOTO MMa NpaBo Aa PbKOBOAM MU3MNOM3BAHETO HA UAEHTUPULMPAHMA aKTUB Npes Leaus
nepuos Ha nosissaHe.

[ py»KecTBOTO OLeHABa AaNN MMa NPaBoTO A3 PbKOBOAM ,KaK U C KaKBa Len” e ce n3nonssa
aKTMBBLT Mpes Leva nepunoa Ha nonssaHe.

Lpy»KecTBoTo e CTpaHa No KPaTKOCPOYEH A0roBop 3a HAaeM Ha HeABUXKMM UMOT C NPOABL/IKUTENHOCT
1 roguHa. PbKoBoacTBOTO Ha [pyrKectBoTOo € wm3bpano ga uv3nonssa ocBoboOXKAaBaHETO OT
NpM3HaBaHe Ha aKTMB C NPaBO Ha NoA3BaHe, cbriacHo MCPO 16, naparpad 5. Pa3xoaute oTumMTaHM
BbB BPb3Ka C HAeMa Ha ONMMCAHWA HEeABUMKMM MMOT Ca NPU3HATK B OTYETa 3a Neyanbata uau 3arybaTa
W apyrus sceobxBaTeH A0X04, Ha pes, ,,Pa3xoam 3a BbHLWHM ycayrn®,

OueHABaHe U NPU3HABAHEe Ha JI3UHT OT APYKECTBOTO KaTo IM3UHronoay4aren

Ha HayanHaTa gaTta Ha IM3MHroBMA Aorosop [Apy*KecTBOTo NpuU3HaBa akTUBa C NPaBO Ha NOA3BaHe U
nacmBea no IM3NHra B oT4eTa 3a GUHAHCOBOTO CbCTOAAHME. AKTUBBT C NPABO Ha MNO/3BaHE ce OLeHsBa
no ueHa Ha NpuMaobuBaHe, KOATO ce CbCTOM OT pasmepa Ha NbpPBOHAYasHATa OLLEHKA Ha nacuea no
NIU3MHra, MbpPBOHAYa/IHUTE MNPEKU pPasxoau, U3BbpLIEHM OT [pyXHKecTBOTO, OLEHKa Ha pasxoauTe,
KOUTO JIN3UHTONONYYATENAT LWe HAaNpPaBu 33 AEMOHTaX U NpemMecTBaHe Ha OCHOBHUA aKTUB B KpadA Ha
JIN3NHIOBMA AOrOBOP M BCAKAKBU JIM3MHIOBU MNALLAHUA, HaNnpaBeHW Npean 4aTaTa Ha 3arno4yBaHe Ha
NIU3NHTOBMA A0roBOpP (MMUHYC NOAYyYEeHUTE CTUMYAN MO IN3UHTA).

[lpy»KecTBOTO aMOPTU3MPa aKTMBa C NMPaBo Ha Noa3BaHe Mo JIMHENHNA MeTo, OT JaTaTa Ha 3anoyBaHe
Ha /IM3MHra A0 Nno-paHHaTa OT ABeTe AaTU: KpasA Ha MoJIE3HMA }KMBOT Ha aKTUBA C NPaBo Ha Mos3BaHe
WM U3TUYaHE Ha CPOKa Ha JIM3NHIOBUA A0roBop. Jpy»ecTBOTO CbLUO Taka Mpernesxna akTueuTe C
npaBo Ha Nnon3saHe 3a 06e3LeHKa, KOraTo TakMBa MHAMKATOPU CbLIECTBYBaT.

Ha HauanHaTa faTta Ha IM3MHIOBUA A0roBop Jpy»ecTBoTo OLEHABA NacuBa Mo JIM3MHra Mo HacToALLaTa
CTOMHOCT Ha JIM3MHIOBUTE MNALLAHUA, KOUTO HE €a M3MNAaTeHM KbM Tasu [aTta, AUCKOHTUPAHM C
JMXBEHWNA TMPOLIEHT, 3a/I0KEH B JIM3MHIOBMA [OrOBOP, aKO TO3M MPOLEHT MOXKe gAa 6bae
HenocpeAcTBEHO onpeaeneH Um andpepeHLManHua NMXBeH NPoLeHT Ha Jpy»KecTsoTo.

3a ga onpegenu andepeHumanHna AMXBeH NPoLeHT, Jpy*KecTBOoTO:

° M3M0/13Ba, KOraTo € Bb3MOXHO, MPUIOKUMUAT IUXBEH NPOLEHT OT NOCAeAHOTO PUHAHCUpPaHE
OT TPETU CTPaHM, KOPUrMpPaH C LUen Aa OTPasu NMPOMEHUTE B YC/0BUATA 33 GpUHAHCMpPaHE, KOMTO ca
HaCTbNWAM Cned ToBa NocaeaHo pUHaHCMpaHe; an

. M3M0N3Ba /IMXBEH MPOLEHT, CbCTOALW, ce OT 6e3pUCKOBUA NNXBEH MPOLEHT U HaabaBsKa,
OTpasABalla KpeauTHMA PUCK CBbp3aH C [py’KecTBOTO M KOPUrMpaH AOMbAHUTENHO Mopaau
cneunduyHUTE YCN0BMA Ha IM3UHIOBUA AOrOBOP, B T.U. CPOK, AbpyKaBa, BanyTa U obe3neyeHus.

JI3nHroBUTE NNaWaHUA, BKAKOYEHM B OLEHKaTa Ha JIM3MHIOBOTO 3aAb/iKeHWe, ce CbCTOAT OT
bUKCMpaHN NNaLLaHKA (BKAOYMTENHO NO CbLLECTBO GUKCUPAHK), NPOMEHIMBM NIaLLaHNA Bb3 OCHOBA
Ha MHAEKC WM MPOLEHT, CYMM, KOMTO Ce OYaKBa Aa 6bAaT Ob/KUMMM OT JIM3MHIONOyYaTens no
rapaHuMuTE 33 OCTaTbYyHA CTOMHOCT M NAALLAHWA, MPOU3TUYALLM OT OMLLMM, aKO € AOCTaTbYHO CUTYPHO,
ye [lpy)KeCcTBOTO e YNParKHU TE3N ONUUMN.

Cnep HayanHaTa gata NacMBbLT MO AU3UHIA Ce HamManABa C pa3mepa Ha U3BbpPLIEHNUTE N1AWAHNA U Ce
yBe€/in4aBa C pa3dmepa Ha nxBaTa. MacuebT NO AN3MHra ce npeoueHABa, 3a Aa OTpa3n NPeoueHKuTe
NN USMEHEHUATA Ha JIMBNHIOBUA A0TroBOP UM Oa OTPa3n KOPUTrMpaHUTeE d)MKCI/IpaHVI no couLwectso
NTM3NHIoBuM NaallaHnA.

KoraTto 3aab/iKeHWeTo 3a /IM3UHM ce NpeoLeHABa, CbOTBETHATa KOPEKLUMA ce OTpas3faBa B aKTUBaA C
NnpaBo Ha Noa3BaHe U1K Ce NpU3HaBa B nevyanbarta unu 3ary6aTa, ako basnaHcoBaTa CTOMHOCT Ha aKkTMBa
C NpaBO Ha No/13BaHe Be4Ye € HaMa/JieHa A0 HyANa.
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ﬂ,py)‘KECTBOTO e M36pano Aa OTYUTA KPATKOCPOYHUTE IM3UHTOBU O0roBOpU U NTN3NHIa Ha akKTuUBU C
HUCKa CTOVIHOCT, KaTo M3non3Ba nNpakTnyecrkuTe 06ﬂeK‘-IeHMF|, npeasnaeHnM B CtaHAapTa. BmecTo
NPU3HaBaHE Ha aKTUBU C NPaBO Ha NON3BaHE U 3a4b/IXKEHUA MO TM3NHTOBUN O0Or0OBOPU, NaawlaHUATA
BbB BPb3Ka C TAX CE MNPU3HABAT KAaTO pa3xon B nevyanbarta nam 3ary6aTa no SIMHEeNHNA METO/L, 3a CPOKa
Ha TN3NHToBNA O0rosop.

4.14.2. [py*XecTBOTO KaTo NIN3UHroaaTen

CuyeToBOAHATa MOAMTMKA Ha [pyxKecTBOTO, CbriacHo MC®PO 16, He ce e npomeHuna Ccnpamo
CpaBHUTENHUA Nepunoa,.

Kato nansuHrogaten, ApyxecTBoTo Knacudpuumpa cBoUTe IM3MHIOBU S0OrOBOPU KATO ONepaTUBEH UK
GUHAHCOB NN3UHT.

JIN3NHTrOBUAT AOrOBOP Ce KnacnuduumMpa KaTo A40roBop 3a GMHAHCOB NN3UHT, aKO C HErO Ce NPexBbpPaAT
Mo CbLUECTBO BCUYKM PUCKOBE U M3roaM OT COBCTBEHOCTTA BbPXY OCHOBHUSA aKTUB, M KaTo 4OroBop 3a
OnepaTMBEH JIU3UHI, aKO C HEro He ce MPEexBbp/AT MO CbLLECTBO BCUYKU PUCKOBE U M3rogu oT
cobCcTBEHOCTTA BbPXY OCHOBHWS aKTUB.

CyeTtoBOAHA NOAUTUKA, Npunoxmuma Ao 31 aekemspu 2018 r.

B cboTtBeTcTBME C M3UCKBaHUATAa Ha MCC 17 ,JiusuHr” npaBaTa 3a pa3nopekaaHe C aKTuBa ce
NPEexXBbPAAT OT AM3NHIOAATENA BbPXY IM3UHIOMNONYUYaTENA B CyYanUTe, B KOUTO IM3NUHTONOAyYaTenAaTt
NoHacA CbLECTBEHUTE PUCKOBE U U3roam, MPOU3TUYALLM OT COBCTBEHOCTTa BbPXY HAaeTUSA aKTUB.

Mpwn cknouBaHe Ha 40roBop 3a CbMHaHCOB JIM3UHT aKTUBDBT CE NPU3HABa B OTYETA 3a (I)VIHaHCOBOTO
CbCTOAHNE HA NN3NHTONONy4YaTeNnAa No No-HUCKATa OT ABETE CTOMHOCTK — cnpasegninBaTa CTOMHOCT Ha
HaeTnA akKTuB U HaCToALWaTa CTOMHOCT Ha MUHUMATHUTE IN3UHTOBM nnawaHmA NAC HenpeasnaeHu
naawaHma, ako mma Takusa. B oTyeTta 3a (I)MHaHCOBOTO CbCTOAHNE Ce 0Tpa3ABa U CbOTBETHOTO
3adbIXKeHne no (I)VIHaHCOB NN3UHT, HE3AaBUCMMO OT TOBa Aa/IN 4YaCT OT INSNHTOBUTE NallaHUA Ce
Ab/1XKAaT aBaHCOBO Npu CK/1l04BaHe Ha AO0roBopa 3a d)MHaHCOB JNTN3UHT.

Bnocnencreme NM3MHroBuTe NAaWwaHUA ce pasnpenenat mexay d)VIHaHCOB pa3xond N HaMmaneHune Ha
HeNnNaTeHOoTOo 3aab/1IXKeHne No d)VIHaHCOB JTN3UHT.

AKTUBUTE, NPMA0OUTN NpU ycnoBuMsTa Ha GUMHAHCOB JIM3MHI, CE aMOPTU3NPAT B CbOTBETCTBME C
n3mckBaHmaTa Ha MCC 16 ,MIMoTK, MawmnHKU n cbopbrkeHna” nnm MCC 38 ,HematepunanHu aktnsmu”.

JluxeeHaTa 4yacT OT /IM3MHIOBaTa BHOCKA MPeACTaBAsABa MOCTOAHEH MPOLEHT OT HEenoraceHoTo
3aQb/IKEHMNE U Ce NpM3HaBa B nevanbaTa uau 3arybarta 3a nepmoaa Ha JIM3MHrOBMA A0roBop.

BCMUKM OCTaHaNM IM3NHIOBU LOTOBOPU CE CYMTAT 33 ONEPATUBHMU NN3UHTOBK J0roBOpY. MAalaHmaTa
no onepaTMBeH JIM3UHIOB LOroBOP Ce NPM3HaBaT KaTo PasXxoau MO /IMHEMHWA mMeToZ 3a CPOKa Ha
cnopasymeHueTo. PasxoauTe, CBbP3aHM C ONEpPaTUBHUA NIM3UHI, HaMp. Pasxoa4u 3a NOALPDBIKKA U
3aCTPaxoBKM, Ce MPU3HABAT B NeyvanbaTta uam 3arybaTa B MOMEHTA Ha Bb3HMKBAHETO UM.

AKTUBUTE, OTAAZAEHU MO ONepaTUBHU AN3UHIOBU [OrOBOPU, Ce OTPa3fABaT B oT4eTa 3a PUHAHCOBOTO
CbCTOAAHME Ha [pyKecTBoTo M ce amMopTM3MpaT B CbOTBETCTBME C amMOPTM3aLMOHHAaTa MOIMTUKA,
Bb3NpUeTa No OTHOLLIEHWE Ha NoA0BHN aKTUBK Ha [l py»KecTBOTO, 1 M3UCKBaHUATa Ha MCC 16 ,UmoTu,
MaLMHW U cbopbikeHusa” nan MCC 38 ,HematepuanHu aktmsmn”. [1oXxoabT OT onepaTUBHU AN3UHFOBK
[OrOBOPKN Cce Mpu3HaBa AMPEKTHO KaTo MpuXod B oTdyeTa 3a neyanbata wau 3arybaTta v Apyrus
BceobxBaTeH A0X0/, 38 CbOTBETHUA OTYETEH NEPUOA,

AKTMBUTE, OTAALEHU NPU YCAOBMATA HA d)MHaHCOBVI IM3NHIOBUM O0roBopKn, ce OTpa3ABaT B OTYETA 3a
d)MHaHCOBOTO CbCTOAHWE Ha [pyXKecTBOTO KATO B3emMaHe, pPaBHO Ha HeTHaTa WHBeCTUUMA B
An3nHrosma gorosop. JoxoabT oT npop,a)K6a Ha aKTMBMUTE Ce BK/OMBA B OTYeTa 3a neyvanbaTta mau
3ary6aTa n apyrna BceobxBaTeH L0X0/, 33 CbOTBETHUA Nepuog,. [Npn3HaBaHeTo Ha d)MHaHCOBMFl npuxon,
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Ceé OCHOBaBa Ha Mopgen, OoTpasABall NMOCTOAHEH NepuoandeH NPOUEHT Ha BBHb3BPALWLAEMOCT BBPXY
OCTaTb4yHATA HETHA MHBECTULUA.

4.15. KmoTHU, MALLUHUN U CLOPDBIKEHUA

Umotnte, mawmnHmute un CbOpPBHKEHNATA Ce€ OUeHABAT NbpPBOHAYa/IHO MO CE6ECTOﬁHOCT, BK/1ltoYBalla
LLleHaTa Ha I'IpM,CI,O6MBaHe, KaKTO U BCUYKU NPEKN pa3xoan 3a npuBea4aHETO Ha aKTUBa B pa6OTHO
CbCTOAHUE.

MocnenBawoTo OLUEHABaHe Ce M3BbPLBA NO LeHa Ha npugobuBaHe, HamaneHa C HaTpynaHuTe
amopTMsaumm mn 3arybu oT obesueHka. HanpaBeHuTe 06e3UEHKM ce OTYMTaT KaTo pasxod W ce
npu3HaBearT B oT4YeTa 3a nedyanbaTa unm 3arybaTa u Apyrus BceobxsaTeH A0XO0/, 338 CbOTBETHUA NepUo.

Mocneagalimrte pasxoam, CBbP3aHW C onpedenieH akKTUB OT MMOTM, MallUHU U CbOPbBKEHMA, ce
npnbasaT KbM banaHcoBaTa Cyma Ha aKTUBaA, KOraTo e BePOATHO Jlpy»ecTBOTO Aa MMa MKOHOMUYECKU
Nnosi3v, HaJBULIABALLM MbPBOHAYa/IHO OLeHeHaTa ePeKTUBHOCT Ha CblLUEeCTBYBaLWMA aKTUB. BCuuKkn
APYrv noc/iieaBsally pasxoam ce NpM3HaBaT 3a Pa3xo/, 3a Nepruoaa, B KOWTO Ca HanpaseHu.

OcTaTbyHaTa CTOMHOCT U MOJIE3HUAT KUBOT Ha MMOTM, MALIMHN U CbOPDBXKEHUA Ce MpeLeHaBaT oT
PbKOBOACTBOTO KbM BCSIKa OTYETHA AaTa.

MMOTHM, MaLLWHKN M CbOPBKEHUSA, NPUACOUTU NPU YCNOBUATA HA GUHAHCOB /IM3UHT, CE aMOPTM3NPAT Ha
6a3a Ha O4YaKBaHWA MOJIE3eH CPOK Ha roAHOCT, onpeAeneH NocpeacTBOM CpaBHEHWE C NoA06HM
CcoB6CTBEHM aKTUBM Ha [lpy*KecTBOTO, AW Ha 6a3a Ha IM3UHTOBMA AOrOBOP, aKO HErOBUAT CPOK € Mno-
KpaTbK.

AMOpTVI3aLI,M‘r'|Ta Ha MMOTN, MAWKMNHU N CBOPBHKEHNA CE U3YNC/NIABA, KATO CE MU3NOJ13Ba NNHENHNAT
METOo BbpPXYy OUEHEHUNA NONE3EH KUBOT Ha OTAENNHUTE ITPYyNn aKTUBWU, KaKTO ChelBa:

o CTonaHCcKn nHeBeHTap 6.7 roguHun

MeuanbaTta nam 3arybata oT npogakbata Ha MMOTWU, MALUMHU U CbOPBIKEHUA Ce onpenens KaTo
pasfiMKa mexay NocTbnAeHuATa oT Npogaxbata u 6anaHcoBaTa CTOMHOCT Ha aKTUBA M Ce NPU3HaBa B
oTyeTa 3a nedvanbata maum 3arybaTta u apyrua sceobxsaTeH aoxon Ha peg ,leyanba/ (3aryba) ot
npoaaxba Ha HeTeKyLLM akTnBK”.

MN36paHUAT npar Ha CbLECTBEHOCT 33 MMOTUTE, MALUMHUTE U CbOPDBKEHUATA Ha [pyKecTBOTO € B
pasmep Ha 700 ns.

4.16. [Napu 1 NAapUYHN €KBUBANIEHTHU
[py»KeCcTBOTO OTYMTA KATO NApU U NAPUYHN EKBUBAIEHTU HAIMYHUTE Napu B 6POi1, NapUYHKN cpeacTsa

no 6aHKoBM CMETKU, AeNnO0o3UTU, KPaTKOCPOYHU U BUCOKOZIMKBUAOAHU UHBECTUUUU, KOUTO Ca Js1eCHO
06p'bLLI,aeMM B NapmnyeH eKBUBAJIEHT U CbAbPKAT HE3HAYNTENEH PUCK OT NPOMAHA B CTOMHOCTTa CH.

4.17. CobcTBeH KanuTan v NNAWAHNA Ha AUBULEHTU

AKUMOHEPHMAT KanuTan Ha Jpy»KecTBOTO OTPa3siBa HOMMHA/IHATa CTOMHOCT HAa EMUTUPAHUTE aKLUM.
HatpynaHaTta 3aryba BK/touBa TeKylmsa GUMHAHCOB pe3yaTaT M HaTpynaHuTe nevyanbu U HEeNOKpPUTK
3arybu oT MMHANW roguHMU.

3agbaKeHuATa 3a naawaHe Ha ANBUAEHTU Ha dKUMOHEpPUTE Ce BK/IKDYBAT HA pens »3a4bIKEHUA KbM
CBbp3aHMu nmu,a” B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca OLI,O6p€HVI 3a
pa3npeageneHune ot 06LLI,OTO c1a6paHme Ha aKUMoHepuTe npegn KpaAa Ha OT4ETHNA nepunoa.

Bcnuku TPaH3aKunn Cubce CO6CTBeHMLI,VITe Ha ,ﬂ,py)'KECTBOTO ce npeacrtaBAT oTAeNIHO B OTYETa 3a
npomeHunTe B cobCTBEHUA KanuTan.
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4.18. T[eHCUOHHU U APYrY 3aAbNXKEHUA KbM NepcoHana

ﬂ,py)‘KECTBOTO He e pa3pa60TBano M HE NpuAaara nsaHoBe 3a Bb3HArpaxXaeHuA Ha CAyXXuntenunte cnepg
HanyCKaHe Unun Apyrn 4bAroCpoYHM Bb3HarpaxKgeHnAa n nJiaHoBe 3a Bb3HaArpaxXaeHna cneg HanyckaHe
nnn non d)opN\aTa Ha KOMneHcauun C akunn naum Cc ganose ot COBCTBEHUS KanuTan.

L py»KecTBoTO OTYMTa KPaTKOCPOUHM 3aAb/IXKEHUA MO KOMMEHCMPYEMU OTMYCKKU, Bb3HUKHANM Ha basa
Hen3noa3BaH naaTeH rogulieH OTMYCK, B CAyyauTe, B KOUTO Ce O4YaKBa OTMYCKUTE Aa Bb3HMKBAT B
pamKute Ha 12 meceua cnep Aatata Ha OTYETHMA Nepuos, NPe3 KOMTO HaeTUTe AnLa ca NONOXKUAK
TPyAa, CBbP3aH C Te3n OTNYCKM. KpaTKOCPOUHUTE 3ab/IXKEHMA KbM NEepcoHana BKAKYBAT HaAHULM,
3an/1aTv M COLMANHN OCUTYPOBKU.

OcBeH TOBa, HE3aBUCMMO OT TPYAHUTE UKOHOMMYECKM YCI0BUSA, NPEeanpuaTUETO He e NPUHYLEHO Aa
CbKpaTh nepcoHana. MpegnpuaTMETo He npegjara WiM OT HEro He Ce WM3WCKBA Aa M3niawa
obesweTeHna Npu NpeKkpaTaABaHe Ha 3aCerHaTuTe CAyXKUTeNN.

4.19. poBM3UK, YCNOBHU aKTUBU U YCIOBHU NaCUBU

MpoBusnKUTe, NpeacTaBAABalLM TEKYLIM 3a4bAXKeHUA Ha [pysKecTBOTO, MPOU3TUYALLM OT MMHaNU
CbBbUTUA, ypeKaaHeTo Ha KOeTo ce 04YaKBa [ia Mopoan HeobXxoAMMOCT OT U3X0AALL, NapUYeH NOTOK OT
pecypcu, ce NpM3HaBaT KaTo 3a4baxKeHuA Ha [py»ecTBoTo. MpoBM3MMTe ce Npu3HaBaT Torasa, Korato
Ca U3NbJIHEHU CNeaHUTE YCA0BMA:
o  [lpy»KecTBOTO MMa CErawHo 3a4b/IKeHNA B pe3ynTaT oT MMHaAU CbOUTUS;
®  Ma BEpPOATHOCT 3a NoracsiBaHe Ha 3aAb/KeHUeTo Aa 6bae HeobxoAMM NOTOK pecypcu 3a Aa
6bae ypeaeHo 3a4b/IKEHNETO;

® MOXe Aaa 6'bﬂ,e HanpaBeHa HagexXaHa OUueHKa Ha CymaTa Ha 3a4b/1IXKEHUNETO.

CymaTta, npu3HaTa KaTo MpoOBM3WA, NpeacTaBndABa Hail-gobpaTta npubausUTeNnHa OLEeHKa Ha
N3X0AAWMNTE NAPUYHM NOTOLLM OT pPecypcu, Heob6Xo0AMMM 3a YPErKAAHETO Ha HACTOALLOTO 3a4b/XKeHUe
KbM faTtaTa Ha 6anaHca. Mpu onpeaensHeTo Ha Tasu Hali-go6pa NpubamM3nTeNnHa oueHKa JpyKecTBoTo
B3MMa NoA, BHUMAHME PUCKOBETE M CTEMNEHTa Ha HECMTYPHOCT, CbNbTCTBALLA MHOMO OT CbbUTMATA U
06CTOATENCTBA, KaKTO U edeKTa OT NPOMAHATA Ha CTOMHOCTTA Ha MapuUYHUTE CPEeACTBA BbB BPEMETO,
KOraTo Te MMaT 3HauuTeneH edeKrT.

Ob6esLeTeHns oT TPETHU /1MLA BbB BPb3Ka C AaAeHO 3aAb/iKeHne Ha [lpy»KecTBOTO ce NPM3HaBaT KaTto
oTaeneH aktme. To3m aKTMB, obaye, He MOKe Aa HaABuLaBa CTOMHOCTTa Ha CbOTBETHATa NPOBU3MA.

MpoBu3snKUTe ce NpepasrnexaaT KbM BcAKa banaHcoBa AaTa U CTOMHOCTTA UM Ce KOpUTupa, Taka ye ga
0Tpa3un Han-gobpaTa NPUbAN3NTENHA OLLEHKA KbM AaTaTa Ha 6anaHca.

B cnyyanTe, B KOUTO Ce CYMTa, Ye € Ma/IKO BEPOATHO Aa Bb3HUKHE U3XOAALL, MOTOK pecypcu B pesynTaT
Ha TEeKYLLLO 3a4b/IKeHNe, TAKOBa 3ab/IXKeHNe He ce NPpu3HaBa, OCBEH aKo He CTaBa BbMNpoc 3a bBusHec
KombuHaums.

LpyecTBoTO He NpuM3HaBa YCJAOBHU aKTUBMH, TbW KaTo NMPU3HABAHETO MM MOXE Aa MMa 3a pPe3yntat
NPU3HaBaHETO Ha AoxoAa, KOWMTO MOX€e HMKora Aa He 6'b,£|,e peannsnpat.
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4.20. 3HauyMMu NpeLeHKU Ha PbKOBOACTBOTO NPU NpUAaraHe Ha cHEeTOBOAHATA NONUTUKA

3HaunmuTe npeueHKn Ha PbvKkoBoacTBOTO npun npunaraHeTo Ha CYETOBOAHWUTE MNOJIMTUKUN Ha
ﬂ,py)‘KECTBOTO N HEeCUrypHoctm Ha cyetoBoaHUTE FlpM6l'IM3MTEJ'IHM OUEHKN, KOUTO OKa3sBaT Haun-
CbLeCTBEHO B/IMAHNE BBPXY d)MHaHCOBVITe OT4EeTU, Ca onNncaHun Nno-Aony.

4.20.1. OnpegensHe Ha cnpaBea/iMBaTa CTOMHOCT HA UHBECTULLMOHHUTE UMOTHU

CnpaBeasiMBata CTOMHOCT Ha WMHBECTULUMOHHUTE MMOTM Ce onpeaens OT BbHLIHW, He3aBUCMMU
NINUEH3MpPaHN OUEHUTENN C A0Ka3aHa npodecnoHanHa KBaandukauma n onut. M1amepsaHeTo Ha

cnpaseanmBaTa CTOMHOCT 3@ BCUYKU WMHBECTULIMOHHM MMOTU € KaTeropuMsmMpaHo KaTo HuBO 3.
OueHbYHUTE TEXHUKKU Ha HMBO 3 NMpu onpeaenaHe Ha cnpaBeanBaTa CTOMHOCT M3M0/13BaT BXOAALIM
AaHHW. WM3non3BaHWTE OUEHBYHU TEXHWUKM M NOAXOAM, BXOAALINTE AaHHKM, CblEecTBeHUTe
NPeAnoNOXEHUA N 3aKNIOYEHUATA B OLLEHUTE/ICKUTE A0KNaAM ca 06eKT Ha obcbXaaHe 1 ogobpeHue
OT PbKOBOACTBOTO Ha [ py»KecTBoTO.

4.20.2. /1n3MHrosu A0rosopu

[lpy>KecTBOTO € CKAI4YM/IO A0rOBOPUM 33 HAaeM Ha HEeABMKMMW MMOTM B KayecTBOTO My Ha
Nv3nHropgaten. Bb3 OCHOBa Ha OUEHKA Ha YC/A0BMATA Ha J0OroBopeHoctTute [py»KectBoto e
onpeaenuno, vye 3anassa BCUYKM 3HAYUTENHU PUCKOBE U U3roam OT COBCTBEHOCTTa BbPXY TE3N MMOTH,
nopaam KoeTo oTYMTa IM3NHIOBUTE AOTOBOPU KaTo onepaTUBEH NNIUHT.

4.21. HecurypHOCT Ha CHETOBOAHUTE NPUBAN3UTENIHU OLLEHKU

Mpwn n3roTBaAHeTO Ha d)MHaHCOBVIﬂ OTHYET PBbKOBOACTBOTO MNMpaBu pegula npeanonoxXeHnAa, OueHKN n
A0NYyCKaHMA OTHOCHO NPU3HAaBAaHETO N OLL,EHABAHETO HA aKTUBU, NAaCUBU, NpPUXo4n N pasxoau.

[eicTBUTEIHUTE pe3yaTaTh MOraT Aa Ce pa3/inyaBaT OT NPEeANOo/IOKEHUATA, OLEHKUTE M AONYCKaHUATa
Ha PbKOBOACTBOTO M B PEAKM C/yyaum CbOTBETCTBAT HaMb/JHO Ha MNpPeABapUTENIHO OLEHEHWUTE
pesyaTaTty.

NHbopmaumsa OTHOCHO CbLLLECTBEHUTE NPEANOIOKEHMA, OLLEHKU U AONYCKAaHMA, KOUTO OKA3BaT Hail-
3HAYMTESIHO BANAHME BbPXY NPM3HABAHETO U OLEHABAHETO Ha aKTUBW, NAcUBM, NPUXOAM U Pas3Xoam e
npeacTaBeHa no-gony.

4.21.1. Ob6e3ueHKa Ha HepUHAHCOBU AaKTUBU

3a 3aryba ot obe3ueHKa ce NpU3HaBa CymaTa, ¢ KoATo HanaHcoBaTa CTOMHOCT HA A3fAEeH aKTUB MU
eguHuMLUa, TeHepupalwa nNapuyHM noTouM, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBeA/iMBaTa CTOMHOCT, HaMasleHa C pas3xoAuTe Mno npofaxkba Ha OafleH akTuB, U
HerosaTta CTOMHOCT B ynoTpeba. 3a Aa onpedenu CToOMHOCTTa B ynoTpeba, PbKOBOACTBOTO Ha
[py»KecTBOTO M3UMCAABA OYaKBaHUTE 6bAelM NapuyHM MOTOUM 33 BCAKA eaMHMLa, reHepupalla
NapuyHN NOTOUM, U onpeaena NoAXoAAlWMA ANCKOHTOB GaKTop C Lea KalKyanpaHe Ha HacToAwarta
CTOMHOCT Ha Te3uMnapuyHu notouu. Mpu MU3YMCAABAHE Ha OYaKBaHWUTE 6bAewn NapuUyHU NOTOLM
PbKOBOACTBOTO MPaBW NPEANO0KEHMUA OTHOCHO BbaeLnTe 6pyTHU Nevandbu. Tesn NpeanonoKeHms
ca CBbp3aHu € 6baeLm cbbutua n obctoaTencTea. JelcTBUTeNHUTE pe3yaTaTh MoraT 4a ce pasanyasar
W A3 HAaN0XKaT 3HAaUYMTEIHU KOPEKL MU B aKTUBUTE Ha [pyKeCcTBOTO Npes cieiBallaTta oTYeTHa roamHa.

B noseyeTo caydyam npu onpegenaHeTo Ha NPUAOKUMUA OUCKOHTOB d)aKTOp ce npaBn oueHKa Ha
nogxogAuwnTe Kopekunn BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE d)aKTOpM, KOWUTO Ca CI'leLI,VICI)W-IHM
3a OTAE/NTHNTE aKTUBWU.
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4.21.2. OueHABaHe No cnpaseginBa CTOMHOCT

PbKOBOACTBOTO M3MO/3Ba TEXHMKU 33 OLLEHABAHE Ha crnpaBeasiMBaTa CTOMHOCT Ha HedUHAHCOBMU
akTmBK. MNpun npunaraHe Ha TEXHWKM 3a OLLEHABaAHE PbKOBOACTBOTO M3M0A3Ba B MaKCMMasHa cTeneH
nasapHU JaHHW U NPeAnoJIOXKEHMA, KOUTO MasapHUTE y4acTHMLUM BUxa Bb3NpUenn npu oueHsBaHeTo
Ha AaaeH UHCTPYMeHT. KoraTo IMnceaT NPUAoXKUMK NasapHU JaHHM, pPbKOBOACTBOTO M3M0/13Ba CBOATA
Han-Aob6pa OLEHKA Ha NPeAno/IOKEHMATA, KOMTO OMxa HanpaBUAM MNa3apHUTE yyacTHUUM. Tesu
OLEHKM MoraT [a Cce pas/anyaBaT OT AEeUCTBUTENHUTE UEHM, KoUTo buxa 6mam onpepeneHu
npucnpaBea/iMBa MasapHa caenka mexay UHPopmMUpaHu U Kenaewm CTpaHM B Kpad Ha OTYETHUA
nepuvoga.

4.22. Cpenku cbC CBbpP3aHU nua

Cebp3aHu anua ceraacHo MCC 24, ce cunTat AvuaTta NpyM KOUMTO e4HaTta OT CTPAHUTE MMA Bb3MOXHOCT
03 YNPa)KHABA KOHTPOJ UM 3HAUYUTEJTHO BUSIHUE BBPXY Apyrata npu B3MMaHeTo Ha GMHAHCOBU UK
onepaTmBHM peLleHus.

5. OTYUTAHE NO CEFMEHTU

PbKOBOACTBOTO onpeena KbM HaCTOALWMA MOMEHT CNefHUTe onepaTUBHU CErMeHTu:

- CermeHT OT uHBeCcTuuMnM B WUHBECTUUUNOHHU UMOTU-3EMEOENICKU 3eMU, U CETMEHT OT
nHsecTtnumn B gpyrm MHBeCTULMOHHU MMOTU.

Te3n onepaTMBHU CErMeHTH ce Ha6J'II-O,£],aBaT OT PbKOBOACTBOTO, KOETO B3eMaA CTpaTErM4eCKkun peweHnA
Ha 6as3aTa Ha KOPUTrnpaHUTE onepaTtnBHU PE3YNTATU HAa CETMEHTUTE.

MHd)OpMaLI,WilTa 3a OTAE/NTHUTE CETMEHTU MOXKE Aa 6bp,e dHaIn3npaHa 3a NpeacraBeHnTe OT4ETHU
nepnoaun, Kakto cneasa:

UHBECTULMOHHU UHBECTULLMOHHM O6uwo
MMOTHU MMOTH
3emepencku semu Apyrm
31.12.2024 31.12.2024 31.12.2024
Xun. nBe. XUn. nB. Xun. nB.
Mpuxoam n pasxogm oT:
- NPUXO4AN OT Haemm - 4 4
- NPUX0A4M OT apeHaun U HaemMu 3em. 3eMu 208 - 208
- neyanba (3aryba) oT npomsHa B
cnpasea/iMBaTa CTOMHOCT Ha MHBECTULMOHHMU
MMOTH 384 (12) 373
Mpuxoam Ha cermeHTa 592 (7) 585
OnepaTtusHa neyanba/ (3ary6a) Ha cermeHTa
Pa3xo4u 3a maTepmanu v BbHLLHM YCAYTU (67) - (67)
Pa3xoau 3a nepcoHana (119) - (119)
Opyru pasxogm (15) - (15)
®urHaHcoBM pa3xoam (7) (7)
Pa3xopgu Ha cermeHTa (208) - (208)
OnepaTtusHa neyanba/ (3ary6a) Ha cermeHTa 384 (7) 377
AKTMBM Ha cermeHTa 11 666 648 12 314
MacuBu Ha cermeHTa 265 4 269
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MHBECTULUOHHM MHBECTULMOHHMU O6uwo
MMOTHU 3emMee/ICKU 3eMU MMOTH
apyru
31.12.2023 31.12.2023 31.12.2023
XWUn. nB. XuUn. nBe. XuUn. nB..
Mpuxoau n pa3xoam oT:
- NPUXO4AN OT Haemm - 25 25
- MPUXOAM OT apeHAM U HAEMMU 3eM.
3emun 192 - 192
- Apyrv1 npuxoam 2 2
- Mevanba (3aryba) oT npomsaAHa B
cnpasea/iMBaTa CTOMHOCT Ha
MHBECTULNOHHU MMOTH 795 16 811
Mpuxopu Ha cermeHTa 987 43 1030
Pasxoam 3a maTepuann U BbHLLHM
ycayru (66) (9) (75)
Pa3sxoau 3a amopTu3aumm - (1) (2)
Pa3sxoau 3a nepcoHana (98) (13) (1112)
Opyru pasxogm (12) (2) (14)
®urHaHcoBM pasxoam (1) - (1)
Pa3xopm Ha cermeHTa (177) (25) (202)
OnepartuBHa ne4yanba/ (3ary6a) Ha 810 18 828
cermeHTa
AKTMBM Ha cermeHTa 9580 757 10 337
MNacueu Ha cermeHTa 199 3 202

6. MALWUHN, CbOPBXXEHUA N OBOPYBAHE

O6opyaBaHe Ha [lpy»KecTBOTO BK/OUYBAT CTONAaHCKM MHBEHTap. banaHcoBaTa CTOMHOCT MOXe Aa 6bae
aHa/M3npaHa, KakTo cieaBa:

MawunHu n CronaHcku
obopypBaHe MHBEHTap
‘000 ns. ‘000 ns.
OTyeTHa CTOMHOCT
Canpo Kbm 1 aHyapu 2024 1 3
Canpo Kbm 31 pekemspu 2024 1
AmopTusauma
Canpo Kbm 1 aHyapu 2024 1
AmopTusauma 3a nepmoga Ao 31 pekemspu 2024 -
Canpo Kbm 31 pekemspu 2024 1 3

banaHcosa cToMHOCT
Kbm 31 pekemspu 2024 - -

ApyXecTBoTO He e 3an0XMA0 MMOTU, MALUMHU U o6opy/:|,BaHe KaTo obe3neyeHMe MO CBOM
3a4b/IXKeHUA.

BcuukM pasxoau 3a amopTM3auma ca BKAOYEeHW B “Pasxoau 3a amopTtu3auma Ha HedbUHaHCOBU
aKkTMBn”.
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7. WHBECTMLUMOHHU UMOTHU
MHBECTULMOHHUTE MMOTM Ha [pYy»KecTBOTO BKAKOYBAT 3€MM U Crpadm, KOUTO ce AbpXaT C uen
nosyyaBaHe Ha NPUXOAM OT HaeM MU 3a YBENMYaBaHe CTOMHOCTTa Ha KanuTana.
Mogen Ha cnpaseganBaTta CTOMHOCT

CnpaBsef/iMBaTa CTOMHOCT Ha UHBECTULIMOHHMTE UMOTU — 3eMefe/ICKu 3emu e popmupaHa Ha Hasa
cpeAHonperTersieHa CTOMHOCT OT HanpaBeHWUTe OUEHKM Ha 3eMUTe OT JIMLEH3MPaHW He3aBUCUMMU
OLEHUTEIN Ype3 MeTo, Ha CPaBHUTENHUTE NPOoAaXK6u 1 upes MeToa, Ha No3em/ieHaTta peHTa.

MpomeHnTe B HGanaHCcoOBUTE CTOMHOCTM Ha WMHBECTULMOHHUTE MMOTW, NpeacTaBeHM B OTYeTa 33
dUHAHCOBOTO CbCTOAHKE, MoraT Aa 6baaT 0606LLEeHN, KaKTO c/ieaBa:

MUHBECTULMOHHU

MMOTHU

3emu u crpaau

‘000 nB..

banaHcoBa CTOMHOCT KbM 1 AHyapu 2024 r. 7791
MNpuaobuTn MHBECTULMOHHN MMOTU 4 150
HeTHa neyanba oT npomsaHa Ha cnpasea/iMBaTa CTOMHOCT 373
BanaHcoBa cToiiHOCT KbM 31 gekemBpu 2024r. 12314
‘000 nB.

BbanaHcoBa cTOMHOCT KbM 1 AHyapu 2023 r. 6 698
MNpuaobuTn MHBECTULMOHHN MMOTU 282
HeTHa neyanba oT npomsHa Ha cnpasea/iMBaTa CTOMHOCT 811
BbanaHcoBa cToiMHOCT KbM 31 gekemBpu 2023 r. 7791

CnepgHata Tabnvua npeactaBs HMBaTa B MepapxmaTa Ha HePUHAHCOBU aKTUBKU KbM 31 aekemspu 2024 1. 1
31 pekemBpwu 2023 r., oUEeHABaHM NEPUOLMNYHO MO CNpaBes IMBa CTOMHOCT:

31 pnekemspwn 2024 r. Hueo 1 Huo 2 Hwueo 3 O6wo
XWn. nB. XWn. nB. XWUn. nB. XWn. nB.
NHBECTULMOHHN UMOTHU - - 12314 12314
31 pekemspun 2023 r. Huso 1 Huso 2 Huso 3 O6buo
XWn. nB. XWn. nB. XWn. nB. XWn. nB.
MHBECTULUMOHHN UMOTU - - 7 791 7791

MHBECTULMOHHNTE MMOTU He Ca 3a/I0XKEHM KaTo obesneueHune.
MNoBe4yeTo MHBECTULMOHHM MMOTHK Ca OTAABaHWU NOL HAaemM NO J0roBOPM 3a ONepaTUBEH NN3UHT.

Mpuxognte OoT Haemu 1 apeHam 3a nepmoaa 01.01.2024r.- 31.12.2024 r., Bb3An3awm Ha 212 xun. ne.
(kbm 31 pekemspwu 2023 r: 217 xun. N1B.), ca BKAOYEHM B OTYETa 3a nevyanbaTta unm 3arybarta v apyrus

BceobxBaTeH Aoxog Ha pea ,Mpuxoam oT ycayrn”. He ca npM3HaBaHW YCNOBHU HaeMu

JIN3nHroBuTe A40roBOPU Ca HEOTMEHAEMM 3a CPOK OT 1 rogmHa OT HAYaNOTO HA IN3UHTA.
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bbaewmre MMHMMANHU AU3NHTOBU NOCTBLNIEHMA Ca npeactaBeHn, KaKTo csieaBa:

MWHUMANHW IN3NHTOBM NOCTLNIEHUA

Jo 1 Orl1p05 Hap 5 Obuo
rogmHa roanHm roanHm
XWAN. NB.. XWAN. nB.. XWAN. nB.. XWAN. NB.
Kbm 31 pekemspun 2024 r. 20 - - -
Kbm 31 pekemspun 2023 r. 22 - - -

MNpnagobutn HBECTULMOHHU UMOTH npe3 2024r.

Mpe3 mecel, aAHyapu [py»ecTBOTO e Npuaobunno 3emenesickM 3emu B 3eMmuLeTo Ha ¢. Hosoceney, B
obw,. Hoea 3aropa, 06a.CamBeH — 6,653 gKa, U 3emaulleTo Ha c. JeHHuua— 97,001 gka, obu.
bonaposo, 06a. AMb60A, 32 06LLa NOKYyNHA CTOMHOCT B pa3mep Ha 238 Xxua. nB.

Mpe3 mecey, mali [pyKecTBoTo e npuaobuno semenesicku 3emu B obu,. bonsposo, 06a.Amb6on B
3eMunLaTa Ha cenaTta:

c. BogeH— 22,996 aKa, c. lTonamo Kpyweso — 75,696 aKa, ¢.Manko LLapkoso — 3 gKa ,c. Monoso —
44,295 aKka 3a 06uWa NoKynHa CTOMHOCT B pasamep Ha 321 xun. ns..

Mpe3 mecel toHKM OpyXKecTBOTO e npuaobuno semenenckn semu B obuw,. bonsposo, n obu.Enxoso
06n.Ambon B 3emaunLIaTa Ha cenaTa:
- obw. bonaposo, c. BoaeH— 53,996 gKa, c. Pyxxuua — 44,149 pgka, c. fleHHmuya — 17,932 gkKa, c.
Fonamo Kpyweso — 12,308 akKa, c.Monoso — 30,626 aAKa 3a 06La NOKynHa CTOMHOCT B pasmep Ha 339
xun. n.. - o6w.Enxoso, c. bopucoso — 79, 910 gKa, c. }pebuHo — 41, 997 aKa 3a ob6LLa NOKYNHa
CTOMHOCT B pa3amep Ha 282 xuAa. nB.

Mpe3 mecel, tonn dpyrKecTBOTO € Npnaobuno semesenckm semum B 06a. CnmeeH, obuw,. Hosa 3aropa B
3emsmweTo Ha ¢. HoBoceney — 11, 086 aKa 3a 06L,a NOKyNHa CTOMHOCT B pasmep Ha 21 xuA. nB..

MNpe3 mecel, aekemspu [pyRectBOTO € Npuaobuo semenenckm semu B 06a. NneseH, obwy,. NMneseH
B 3eM/INLLLETO Ha . TbpHeHe — 1056, 243 aKa 33 061U NOKyNHa CTOMHOCT B pa3mep Ha 2 949 xun. nB..

BanaHcoBaTa CTOMHOCT Ha MHBECTULLMOHHUTE UMOTU NpUTEXaBaHM oT [pyKecTBoTo Kbm 31.12.2024r.
e B paamep Ha 12 314 xun. nB. pasnpeneneHun KakTo cneapa:

> MHBECTULMOHHM UMOTU — 3eMeaencku 3emun 5 333 gka — 11 666 xua. ns..

> 3emefencka 3eMa C HauyuMH Ha TpariHO nonssaHe CTOMAHCKM ABOP, BEAHO C
AbpBoaencKka paboTuUnHMLA N ApMOMESKa € naowy, 278 KB. M. - 52 xun. nB..

> MarasuH Haxosall, ce B K.K. 3n1aTHW nacbuum, rp. BapHa, obul. BapHa, 061. BapHeHcKa
c naow, 50,66 kB. M. — 537 xun. ns..

» eTax OT Kblia CbC 3acTpoeHa naow, 80 KB.M., HaxoadAwa ce B c.KpaHeBo,
obuy.Banunk, o6n. Jobpuy — 59 xun. nB..
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B TabaunuaTta No-Aony ca NOKasaHW pasnpeneneHnTe semenesickm 3emmn cobcTBeHocT Ha ,Pubn bynneHg”

A/l no BMAaa Ha KaTeropnAata semenes/iCka 3emA.

MpuTterkaBaHM MUMOT KbM 31.12.2024 T. MpuTterkaBaHM MMOTN Kbm 31.12.2023 r.
Banalucosa i BanaUHcosa
Karteropus MokynHa tera Ha banaHcoBa cronHoct MoKkynHa Ha banaHco- cronmoct
Ha 3emMATa MMOT,M [Ka LeHa npuao- LeHa, /18 MMOTVM [Ka LeHa npuao- | Ba ueHa, /e
I-X EEe nB/aKa ST, ns/oKa KbM EE ns/oKa | 6busaHe, | nB/aKa KbM
ns/oKa 31.12.2024 18/aKa 31.12.2023
| 0 0 0 0 0 0 0 0 0 0 0 0
1l 2 8 409 422 750 5773 8 409 422 592 5214
Ml 208 1757 2 060 2132 2436 | 4281002 71 814 1468 1372 1815| 1658308
I\ 166 1475 1514 1572 2156 | 3181605 113 | 1124 1280 1217 1693 | 2176197
\Y; 63 494 1412 1466 1890 933 063 58 446 1385 1251 1589 764 965
Vi 75 696 1579 1637 2039 | 1418570 65 587 1455 1455 1639| 1073416
VI 20 253 1518 1573 2 063 521 439 19 244 1547 1547 1807 482 008
VI 28 371 1472 1530 2032 754 533 21 276 1289 1127 1569 517 087
1X 17 136 1335 1384 2027 274 918 11 119 1258 1258 1596 221531
X 8 143 1542 1604 2051 294 813 11 117 1477 1141 1838 232 569
Bcuuko: 587 5333 1685 1747 2187 | 11665 716 371 | 3735 1332 1383 1909 | 7131295
Pa3npep,eneHme Ha 3emegenckuTte 3emum no obnactn
O6nacTt O6wmHa nnouwy /akal % oT nopTd.
Byprac Byprac 29.000 0.54
Byprac CyHrypnape 20.250 0.38
Bcuuko o6nacT Byprac: 49.250 0.92
BapHa OonnHn Yndnuk 52.397 0.98
Bcuuko o6nact BapHa: 52.397 0.98
Mabposo CeBnveBo 178.886 3.35
Bcunuko obnact Nabposo: 178.886 3.35
MneseH MneseH 1056.243 19.80
Bcuuko obnact MNneBeH: 1056.243 19.80
Crapa 3aropa Bbpatsa [Jackanosu 23.000 0.43
Crapa 3aropa Mbrovk 44.006 0.83
Ctapa 3aropa Hwkonaeso 87.733 1.65
Crapa 3aropa YmpnaH 11.423 0.21
Bcuuko o6nact Crapa 3aropa: 166.162 3.12
CnuBeH Hoea 3aropa 60.389 1.13
CnuBeH CnuBeH 40.193 0.75
Bcuuko obnacTt CnuBeH: 100.582 1.89
Ambon Bonsposo 1427.341 26.76
Ambon TyHoxa 677.630 12.71
Ambon EnxoBo 553.505 10.38
Ambon Ctpangxa 1071.317 20.09
Bcuuko obnact Ambon: 3729.79 69.93
OBbLLO: 5 333.313 100.00

30




Pvbn Bynneng Al
loguweH hnHaHcoB oT4HeT
31 pekemBpu 2024 .

8. TbProBCKU U APYIU B3SEEMAHUA

31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
B3emaHuA oT No40TYETHM AMLa 12 12
B3emaHua OT KAneHTn 12 84
Oo6wo: 24 96
9. NAPU U NAPUYHU EKBUBAJIEHTU
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
Kaca B neBa 1 1
Pa3snnawatenHa cmeTtKa B n1eBa 288 2449
Mapu n napuyHN eKBUBAIEHTU 289 2 450

LApyKecTBoTO HAMA 61'IOKMpaHM napu v napunvyHn ekBnBaneHTU.

10. COBCTBEH KAMUTAN
10.1. AKuMOHepeH KanuTan

C peweHune N2 606 - E o1 06.06.2023 r. Ha Komucus 3a dMHaAHCOB Haa30p e noTebpaeH MpocnekT 3a
nyb61MYHO NpeanaraHe Yypes M3gaBaHe Ha HoBM 6 020 362 6poa 06MKHOBEHM, MOMMEHHU, BE3HANNYHU
aKLMW, C NpaBOo Ha F/1ac U HOMUHa/IHA CTOMHOCT OT 1 1IeB U eMUCUMOHHA cToHOCT oT 1.20 sieBa 3a akums.

YBenn4YeHMeTo Ha Kanutana e snmcaHo Ha 08.12.2023 r. B TbproBCKMA PernMcTop Kbm AreHuma no
BnMcBaHuaTa oT 6,020,362 nesa Ha 8,050,613 nesa pasnpegenexHn B 8,050,613 6pos akumu. BnncaH
€ WU npomeHeH YCTaB, aKTyanusMpaH C HOBMA pa3Mep Ha KanuTana,. AKuuuTe ca OBUKHOBEHMW,
6e3HaNMYHK, BCAKA e4Ha € NPaBo Ha rnac B O6WOoTo cbbpaHMe Ha aKUMOHEPUTE, NPaBO Ha AMBULEHT
M NPaBO Ha INKBUAAUNOHEH AA/, CbpPa3MepeH Ha HOMUHAIHATA UM CTOMHOCT.

31.12.2024 31.12.2023
Bpoit U3gafgeHn n HanbAHO NAATEHU AKLMK:

B HayanoTo Ha rogmHaTa 8050613 6 020 362
Bpoit u3gageHn n HanbAHO NAATEHW aKLMK - 2030251
06w, 6poit akuun, oToprsnpaHm Ha 31.12.2024 n 8050613 8050613

31 pekemepu 2023

Bcuukn msgagenm ot "Pubn Bynnena" ALl akumm ce TbpryeaT Ha "BdB-Codua" AL. AntepHaTuBeH
nasap BaSE, CermeHT akuuu ,Standard” c 6ocos Kog RBL.

CNUCBKBT Ha aKUMOHEpPW/CbapyKHULM NpUTEXKaBawy Hag 5% oT KanuTana Ha [pyxectBoTo e
NpeAaCTaBeH, KaKTo cieABa:
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31 aexemBpu 2024 Bpoii ansose/ 31 aexemBpu 2023 Bpoii assoBe/
Bpoii axiun % Bpoii akiun %
AP (KOMMAC)MPOTPEC 913 190 11.34% | AP (KOMNAC)NMPOIPEC 912 225 11.33%
OP(KOMNAC) CTPATEMMA 561 683 6.98% | OP(KOMNAC) CTPATEMUA 561 683 6.98%
YN TOMN/IMHA 515 000 6.40% | YN® TOMNJINHA 515 000 6.40%
pnoBo ipecTPaE an | 147153 | V43K | ponch e e ag. | 1407183 | 174s%
(M):(B)EJ%H{ETMA?H FAPUA 1013 880 12.59% (I/JIES:;}F(;/IHBMI:IFTMA?H FAPUA 975 880 12.12%
OPYTU 3639677 45.21% | APYTU 3678642 45.69%
ObLO: 8 050 613 100.00 % | OBLLO: 8 050 613 100.00 %

Ha 3acepaHne Ha CbBeTHbT Ha AnpekTopuTte oT 16.09.2024 r. e B3€TO pelleHume 3a yBeanmyeHme Ha
KanuTtana Ha ,,Pubn bBynnena” A ot 8 050 613 neBa, pasnpeaeneH B 8 050 613 6posa 0OUKHOBEHMH,
NOMMEHHU BEe3HANNYHM aKLMK, BCAKA €4HA C NPaBO Ha eAMH r1ac U HOMWHA/IHA CTOMHOCT OT no 1 nes,
0o 16 101 226 nesa, Ypes nsgasaHe Ha HoBu 8 050 613 6pos 6e3HaNNYHM aKkuuK, C NPaBO Ha eanH
rnac u HOMMHaAHa CTOMHOCT OT 1 n1eB U eMUCMOHHA cToiMHOCT OT 1.20 neB 3a akuums.

C peweHune Ne 866-E ot 10.12.2024 r Ha KomucmaTta 3a puHaHCOB Haa30p e NoTBbpaeH [lpocneKT 3a
nybAMYHO npeasiaraHe 4ypes mMsgaBaHe Ha HoBuM A0 8 050 613 6posi OOMKHOBEHWM, MOMMEHHMW,
6e3HaIMYHKM aKuuK, C NPaBO Ha rnac, HOMMHaJIHa CTOMHOCT OT 1 IeB U eMUCUOHHA CTOMHOCT oT 1.20
NleBa 3a aKkuumsa.

10.2. TMMpemueH peseps

BbB Bpb3Ka C yBeAMUYEHMETO Ha KanuTana npes 2022 r. ypes nsgasaHe Ha Hosu 1,012,940 6pos akumu
C HOMMHaNHa cTolHocT 1 (eaAnH) neB U eMUCUOHHa cTolMHOCT 1.20 (egMH neB 1 oceMaeceT CTOTUHKM)
nesa, ce popmnpa NnpemmeH peseps B pasmep Ha 203 xun. n..

BbB Bpb3Ka C yBeZIMYEHMETO Ha KanuTana snnucaHo Ha 08.12.2023 r. upes nsgasaHe Ha Hosu 2,030,251
6pos aKLMM C HOMMHANHA CTOMHOCT 1 (eANH) neB M eMUCMOHHA cTorHocT 1.20 (eanH neB M ocemaeceT
CTOTUHKMK) NeBa, ce bopmMmmpa NpemMmeH peseps B pasmep Ha 406 xun. n..

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.

MNpemuneH peseps 609 609
O6uwo: 609 609

10.3. [Opyru pesepsu

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.

3aKOHOBM pe3epBu 196 113
O6uwo: 196 113
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11. OB/IMTALUUMOHHU 3AEMU

Ha 09 pekemspu 2024r.

,ﬂ,py)KECTBOTO € CKaw4unno OGI]MI'aLI,MOHEH 3aem CbC cCneagHuTe

XapaKTepPUCTUKMU:
. ISIN: BG2100010185;
. Bpoi ob6auraymm: 2 000;
U HomuHan Ha obaurauyma: 1 000 ns.;
U Pasmep Ha ob6auraumoHHua 3aem: 2 000 xun. nB..;
U CpoK Ha 06/AMrauMoHHMA 3aem: 5 roaAnHM OT CPOKA Ha CK/IloYBaHe
. Nnxea: 5,00%;
U Mepuog Ha AMxBeHOTO NaawaHe: 1 NbT rognLLHO.
TeKkywm HeTeKkywim
31 31 31 31
OEKeMBpU AEKeMBpU [OeKeMBpPU AeKeMBpU
2024 2023 2024 2023
XWUn. nB. XUN. NB. XUN. NB. XWUN. NB.
®unHaHcoBwM nacusm, OTYUTAHM no
aMopTU3npaHa CTOMHOCT:
0O6nurauMoHHN 3aeMmn 6 - 2000 -
0O6wo 6anaHcoBa CTOMHOCT 6 - 2 000 -
12. TbPFTOBCKU U APYITU 3AADB/TKEHUA
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
3a4bMKEHUA KbM KAUMEHTU N A0CTaBYNLMU 4 3
MpegnnateHn cymm No CKAOYEHWN AOTOBOPU C apeHaaTopun 265 199
JaHbyHKM 3a4bKeHNA 1 -
0O6wo: 270 202

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWHNTE TbProBCKU U OPYrn 3a4b/IXKEeHUA Cce Npunema 3a padymHa

nNpuban3nTENHA OLLEHKA HA CNpaBegAnBaTa MM CTOMHOCT.

13. npnxoau ot ycnyru

MpuxoamTe oT NpoaaxKbm Ha [py»KecTBOTo moraT ga 6bAaT aHaM3npPaHu, KakTo cneasa:

Mpuxoay oT Haemu
Mpuxoay oT HaeMM NHBECTULLMOHHU MMOTH

Mpuxoay OT HAeEMU MHBECTULLMOHHU MMOTHU 3eMele/ICKU 3eMU

o6wo:

31.12.2024 31.12.2023
‘000 ns.. ‘000 ns.

- 4

4 21

208 192

212 217
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pa3npeaeneHne mexagy akKuumoHepurte.

14. PA3XOA4U 3A MATEPUAIU

31.12.2024 31.12.2023
‘000 nB. ‘000 nB.
KoHcymaTtunsum oduc (1) (2)
O6uo: (1) (2)
15. PA3XOAU 3A BbHLUHU YCNYTU
31.12.2024 31.12.2023
‘000 ns.. ‘000 ns..
Pa3xoau 3a Haem oduc (20) (22)
KOHCYNTaHTCKM M MPaBHU yCayru (8) (7)
Pasxoau 3a 04MTOPCKM yCayrm (7) (7)
Pasxoau BbB Bpb3Ka C yBE/MUEHNE Ha KanuTana (18) (23)
Lpyrv pasxoam 3a BbHLHKU yCayru (13) (14)
Oo6wo: (66) (73)
16. PA3XOAU 3A MEPCOHANA
31.12.2024 31.12.2023
‘000 ns.. ‘000 ns..
Pasxoaum 3a 3annaTu (105) (98)
Pasxoam 3a ocuryposku (14) (13)
O6uwo: (119) (111)
17. APYIU PA3XOAM
31.12.2024 31.12.2023
‘000 ns. ‘000 nB.
Pa3xogu 3a MeCTHM AaHDbLM U TaKCK (4) (6)
HenpwusHaT gaHbuyeH Kpeaut (11) (8)
O6wo: (15) (14)
18. PUHAHCOBU PA3XOAU
31.12.2024 31.12.2023
‘000 nB. ‘000 nB.
Pasxoam 3a 6aHKOBM TaKCK (1) (1)

Pasxoam 3a INXBU N0 3aeMM
o6wo:

19. NEYANBA HA AKLUUA

(6)

(7)

MNeyanb6aTta Ha adKUHMA € N34ncneHa, Kato 3a YNCAnTen € n3nosa3BaHa HeTHaTa neqan6a, noanexala Ha

CpegHo npeTerneHnAaT 6poit  akumu,

M3non3BaH 3a
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M34MCNABAHETO Ha OCHOBHUA AoxoA/(3aryba) Ha akumsA, KakTo M HeTHaTa nevyanba, nogiexawa Ha
pasnpegeneHue mexay nputexaTennte Ha akuuu, e NpeacTaBeH, KakTo cneasa:

31.12.2024 31.12.2023

Meuyanba, nogseralla Ha pasnpegeneHue (xuma. ns.) 377 828
CpeaHo npeTerneH 6poii akumu (xun. 6p.) 8 051 8 051
Mevyanba Ha akuus (B /1B. 3a aKLMA) 0.05 0.10

20. PA3X0OA4U 3A AAHDBLMU BBPXY JOXOOA

OuakBaHUTe pa3xoam 3a AaHbLK, 6a3snMpaHU Ha NPUNOXKMMaTa AaHbYHa CTaBKa 3a bbarapus B pasmep
Ha 10 % (2024 r.: 10 %), u AENCTBUTENHO NPU3HATUTE AaHBUYHKU pa3xoau B nedanbata uau 3arybata
MoraT ga 6baaT paBHEHM, KaKTo c/iesBa:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns..
Meyanba/3aryba npean AaHbYHO obnaraHe 377 828
JaHbyHa cTaBKa 10% 10%

OyvaKBaH pa3xof, 3a AaHbly BbpXy A0X0Aa - -

[aHbyeH edeKT OT:
YBenmueHnsa Ha PUHAHCOBMA Pe3yNTaT 3a AaHBYHM LEeNun - -

HamaneHua Ha d)MHaHCOBMFl Pe3ynTaT 3a AaHbY4HN UENN - -

Tekywy, (pa3xopg) 3a /npuxoa OT 4aHbLM BbPXY A0X0A3 - -

21. CAENKU CbC CBBP3AHU JIULA

CBbp3aHuUTe AnLA Ha [pysKeCTBOTO BK/IIOYBAT K/IOYOB YMNPaBJAEHCKM NepcoHan U Apyru onucaHu no-
aony.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLUMNUTE CbC CBbP3aHU NNLA He Ca M3BbPLUBAHM NPU CNeuunanHu
YC/10BUA U He ca NpeaoCTaBAHM UM NOAYyYaBaHN HUKAKBW rapaHumm.

22. COAENKU C KNTKOYOB YMNPABJ/IEHCKM NEPCOHAN

KN04OBMAT yNpaBAeHCKU NepcoHan Ha [pyKeCcTBOTO BK/HOYBA YNeHOBETE Ha CobBeTa Ha AnpeKTopure.
Bb3HarpaxgeHuATa Ha KAKYOBUA yrPaBAEHCKN NePCOoHaN BKAOYBAT C/IeAHUTE pPa3xoau:

31.12.2024 31.12.2023

‘000 ns. ‘000 ne.

KpaTKOCPOYHM Bb3HArpaxaeHuma:
3annatum 76 73
Pasxoau 3a coumanHm ocuryposkm 11 10
06,0 Bb3HarpaxaeHus 87 83
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YneHoseTe Ha CbBeTa Ha AUpPEKTOPUTE Ca NONAYYaBa/IM Bb3HarpaxkaeHna npes nepuoga 01.01.2024r.
—31.12.2024 r. B pa3mep Ha 76 XMN.NB. U HAYMUCIEHN OCUTYPOBKMK B pasmep Ha 11 xun. ne..

Kbm 31.12.2024 r. Kbm 31.12.2023 r.
Meum MNeues 11 xun. ne. 9 xun. ns..
Mwnxaena MuxoBa 11 xun. ns.. 10 xun. ns..
BaneHtuH Crounos 54 xun. n.. 54 xun. n..

23. PA3YETU CbC CBbP3AHU JIULIA B KPAA HA NEPUOJA
31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
Tekywm
B3emaHus or:
- K/110YOB YrpPaBJ/IeHCKM MepcoHan 12 12
060 TEeKyLLM B3€MaHNA OT CBbP3aHU /IMLA 12 12

Kbm 31.12.2024 r. cBbp3aHuTe inua ¢ ,,Pubn bynnena” Al ca B3emaHUA OT pPbKOBOACTBOTO B pasmep
Ha 12 xun. ns.

24. KATErOPMN ®UHAHCOBU AKTUBU U NACUBU

BanaHcoBMTe CTOMHOCTM Ha (UHAHCOBUTE aKTMBM M NacuBu Ha [pyrkectBoTo morat ga 6baar
npeacTaBeHu B CIeAHUTE KaTeropum:

®dUHAHCOBMU aKTUBMU MoacHeHne 31.12.2024 31.12.2023
‘000 ns. ‘000 ns.

KpeanTtun n B3emaHus:

TbproBCKM M 4pyru B3eMaHuA 8 12 84

Mapu n NnapuyHM eKBUBANEHTH 9 289 2450

301 2534

®drHaHCOBM NacuBU MoacHeHne 31.12.2024 31.12.2023

‘000 ns. ‘000 ns.

®durHaHCOBM NacMBU, OTYMTAHM MO dMOPTU3UNPaHa

CTOMHOCT:
MonyyeHu 3aemmn 11 2 006
TbproBCKU 1 APYrn 3a4bKeHNA 12 4 3

2010 3

BukTe noscHeHue 4 3a MHPOpMaLMA OTHOCHO CYETOBOAHATA MOJIMTMKA 3a BCAKA KaTteropwusa
OUMHAHCOBU MHCTpYMeHTU. MeToguTe, M3NON3BAHW 3a OLLEHKAa Ha CcnpasBeg/iMBUTe CTOMHOCTU Ha
$OVMHAHCOBM aKTMBM M NAcMBM, OTYMTaHM MO ChpaBenMBa CTOMHOCT, Ca ONWCaHM B MosicCHeHue 4.
OnucaHMe Ha NOAMTUKATA M LEeNnTe 33 ynpaBaeHMe Ha pPUCKa Ha [py)KecTBOTO € npeacTaBeHO B
noAacHeHwue 25.
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25. PUCKOBE

Llenn n noantuka Ha pbKOBOACTBOTO MO OTHOLWEHUE ynpaBJsieHUe Ha pUCKa

Lpy>KecTBoTo e M3M0)KEHO Ha pPas/ANYyHM BMAOBE PUCKOBE MO OTHOWEHME Ha (MHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye MHPopMaLMA OTHOCHO PUHAHCOBUTE aKTUBU M MACMBU MO KATEropum Ha
OpyecTBoTo BMKTE MoAcHeHWe 24. Hal-3HauMmuTe GUHAHCOBU PUCKOBE, HA KOWUTO € W3/I0MKEHO
Jpy*ecTBOTO ca Na3apeH PUCK, KpeauTeH PUCK U TNKBUAEH PUCK.

YnpaBneHneTo Ha pucKa Ha [lpy»KecTBOTO Ce OCblLecTBABA OT UeHTpanHaTa agMUHUCTPaAUMA Ha
LpyXecTBoTO B CbTpyAHMUYECTBO CbC CbBeTa Ha gmpektopute. NpnoputeT Ha PbKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOYHUTE U CPesHO CPOYHM MNAPUYHWU MOTOLM, KaTO HamMaau M3naraHeTo CU Ha
¢dMHaHCOBK Nasapwu.

Haii-cbluecTseHnTe GUHAHCOBM PUCKOBE, Ha KOUTO € U3/1I0XKEHO [Jpy»eCcTBOTO, Ca ONMCaHU No-A0Y.

AHanus Ha na3sapHuAa pUCK

LpyKecTBOTO € U3/10XKEeHO Ha Na3apeH PUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaNyTHUA KypC,
NTNXBEH PUCK, KAKTO U PUCK OT NPOMAHATAa Ha KOHKPETHU LLeHU, KOETO Ce AbJ/IXKU Ha OnepaTtnuBHaTa “
MHBECTNUMNOHHATA AEVIHOCT Ha [pyxecTBOTO.

. [py>KecTBOTO € N3N0XKEHO Ha PUCK OT NPOMEHU B NasapHUTE LieHU Ha UHBECTULMOHHN UMOTH
M Ha LeHMTe Ha camuTe Haemu. [lpyecTBoTo NepnoauyHo npasu nperines Ha nasapHuTe UeHu, no
KOMTO npeanara ycayrute cu, cnpamo oblwute LEHOBM paBHWMLA B CTpaHaTta, 3a [a MOoXKe npwu
Heob6X0AMMOCT A4a Ce U3BbPLLAT NNAaBHO M NOCTENEHHO KOPEKL MM Ha Te3n LeHW. Npu oTaaBaHeTo noa,
apeHAa U HaemM Ha MMOTUTE Ce CTPeMM [a CK/KYBA, KaKTO KPaTKOCPOUYHW AOroBOpPM 3a Haemu Ha
3emeqe NiCKMTe 3eMn, Taka 1 Ab/IrOCPOYHU AOTOBOPYU 3a apeHaa. KaMeHTUTe ce NpoyysaT BHUMATENHO
OT riefHa ToUKa Ha HaAeXAHOCT Npu cbbupaHe Ha B3eMaHuATa.

. PucKoBe MpU MHBECTUMPAHETO B HEABMMKMMWU WMOTU - HEBNaronpuaTHU WM3MEHEHWA Ha
nasapHUTE LieHW.

HamaneHue Ha UEHMTE Ha 3eMefe/fiCKMTE 3eMM WU Ha NPUAoBUTUTE HeaBUMMKMMM UMOTU bu ce
OTPa3su/io OTPMLATENHO BbPXY HETHaTa CTOMHOCT Ha aKTUBUTE Ha APYMKecCTBOTO. B Takbe ciyvai e
Bb3MOXHO, aKO aKLUMWUTE Ha APYXECTBOTO Ce TbprysaT 6/1M30 40 HeTHaTa CTOMHOCT Ha efHa akuwmsA,
LueHaTa Ha akuuuTe A4a cnagHe U MHBECTUTOPUTE Aa NPETbPNAT Kanutanosa 3aryba

BanyrteH puck

Coenkute Ha [lpy»KecTBOTO Ce OCbLLEeCTBABAT B 6bArapcku Aesa, Nopasam KOeTo Ce CYMTa, Ye TO He e
W3/T0KEHO Ha BAJIyTEH PUCK.

JInxseH puck

KaTo A0 Apy*KeCTBOTO HAMA 3HAYMUTE/IHA YaCT IMXBOHOCHMW aKTUBM, C U3K/IOYEHME Ha NPeaoCTaBeHn
WHBECTULMM B KPATKOCPOYHM BaHKOBM Aeno3uTU. 3aToBa MPUXOAUTE M OMNepaTUBHUTE MNapPUUHMU
NOTOUM Ca B roN1AMA CTEMEH He3aBUCUMMM OT MPOMEHUTE B NasapHUTE IMXBEHU paBHULWA. MapuyHUTe
cpeactBa (4eno3suntn B 6aHKKM) ca ¢ GUKCUPAH NUXBEH NPOLLEHT, KOWTO ce 3ana3Ba HeMPOMEHeH A0
nage)a Ha CbOTBETHMA Aeno3uT. [JOKONKOTO AEen03UTUTE Ca KPAaTKOCPOUHW, PUCKBT OT HeraTUBHMU
NPOMEHU B NIMXBEHMTE PaBHULLA € TIMMUTUPAH.
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AHanu3 Ha KPeaAUTHUA PUCK

an ocbLlectBABaHE Ha CBOATa AeﬁHOCT APYyXeCTBOTO € MU3NNI0XKEHO Ha KpeautTeH pPUCK, KOWTO €
CBbp3aH C PUCKa HSAKOM OT KOHTpPareHTunTe my ga He 6'b,£l,e B CbCTOAHME Oa U3NBAHU U3UANO U B
obunyaiiHo npegsnaeHnNTE COOKOBE 3a4b/1KEHNATA CU KbM HETO.

®UHAHCOBUTE aKTMBM Ha APYXKeCTBOTO Ca KOHUEHTPUPAHWU B ABE rpynn: napndHn cpeacrea (,u,enosmm)
1N B3€MaHUA OT KIMEHTU.

MapuuHMTE CpeacTBa Ha APYMKECTBOTO Ce NpeaocTaBeHn B BaHKW, C BUCOKa penyTauma u ctabunHa
NIMKBUAHOCT, KOETO 3HaYUTEIHO OrpaHmnyaBa pucKa.

Mo OTHOWEHME Ha KAMEHTUTE, MOAUTMKATA Ha APY)KECTBOTO € [a M3BbpLIBA Npodaxkbute cu npu
YCNOBMATA Ha CTPOrO JIMMUTUPAHN CPOKOBe Ha nnawaHe. CbbMpaeMocTTa M KOHUEHTpauusaTa Ha
B3EMaHUATA Ce KOHTPOJIMPAT TEKYLLO, CbI/IACHO YCTaHOBEHATA MOJIMTMKA Ha LPYMKECTBOTO U Npu
WHOMKATOPU 33 Npobsiem - ce MPaBM KOHTAKT CbC CbOTBETHWUA KMEHT 33 OnpeaensiHe Ha MepKK 3a
JIMMUTUPAHE HA PUCKa OT 3arybu.

M3naraHeTo Ha [Apy>KeCcTBOTO Ha KpeauTeH PUCK € OrPaHMUYeHo 40 31.12.2024 31.12.2023
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBMK,
NPW3HaTU B KPasA Ha OTYETHUA NePUOL, KaKTO e NOCOYEHO No-

aony:
‘000 nB. ‘000 ns..

Mpynu dMHAHCOBM aKTMBM — BaNlaHCOBU CTOMHOCTU:

TbproBCKM U gpyrM B3eMaHumA 12 84

Mapu 1 NapuyHM eKBUBaANEHTH 289 2450

banaHcoBa CTOMHOCT 301 2534

AHann3 Ha NMKBUAHUA PUCK

JINKBUAHMAT PUCK Ce M3pa3siBa B HEraTMBHATa CUTyaLMA APYKECTBOTO Aa He Obae B CbCTOSHME A3
nocpewHe 6e3ycNOBHO BCMYKM CBOM 33a4b/KEHMA CbINIAaCHO TexHMA nagex. To nposexaa
KOHCepBaTMBHA MOJIUTUKA NO YMNpaB/AeHWE HA JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NOAAbPrKa
ONTMMa/IeH INKBUAEH 3anac NapuyHKU cpeacTBa, 4obpa cnocobHOCT Ha PMHAHCUPaHE Ha CTOMaHCKaTa
CU geirHocT. JpyKecTBoTo ynpaB/sBa IMKBUAHOCTTA Ha aKTUBUTE M NACUBUTE CU Ype3 TEKYLL aHaIu3
W HabnogeHWe Ha CTPYKTypaTa M OAMHAaMMKATa Ha W3MEHEHMATa MM, M 4Ype3 MPOorHosuMpaHe Ha
6baeLmTe BXOAALWM U U3XOAALM NAPUYHN NOTOLM U GpaKTopUTe 33 HEraTUBHU eDeKTU BbPXY TAX.

B TabnnuaTta no-4o/y € NpeAcTaBeH aHa/M3 Ha aKTMBMTE M MacusBuTe Ha ,Pubn bynneHg” AL no
MaTypuUTETHM Nepmoam, Ha 6asa Ha OCTaTbYHMA CPOK OT AaTaTa Ha OT4YeTa 3a PUHAHCOBO CHCTOSIHME A0
JaTaTa Ha peanmM3upaHe Ha aKTMBA UM NacmBa:
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31 pekemspu 2024 .
Oo1 1-3 3-12 1-5 Hap 5

B xunnou nesa mecel, mecel,a mecel,a roguMHW roAvHU Bes matyputer O6uo
AKTUBU

Mapu 1 NnapuyHn exkBMBaNEHTU - - 289 - - - 289
TbproBCcKU 1 ApYyrn B3emaHma - 24 - - - 24
OBLLO AKTUBU - - 313 - - - 313
NACUBU

3aabaKeHUA KbM AOCTaBUMUM 4 - - - - - 4
OBLLIO NACUBU 4 - - - - - 4
HeTHa pa3nuka (4) B 313 - - N 309
31 pekemspu 2023 .

8 xunndu nese wecel meceua meceus rommin rogmm 5% METIPMTET O6uo [0
AKTUBU

Mapu 1 NnapuyHn ekBMBaNEHTU - - 2450 - - - - 2450
TbproBCcKuU 1 Apyrn B3emaHma - 84 - - - - 84
OBLLIO AKTUBU - - 2534 - - - - 2534
NACUBU

3a4b/IKEHNA KbM A0CTaBYMLLMN 3 - - - - - 3
OBLLIO NACUBU 3 - - - - - 3
HeTHa pa3nuka (3) - - - N N 2531

duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a yNpaBaeHUe Ha AIMKBUAHUA PUCK

MpY OUEHABAHETO M YNPaBJeHNETO Ha NIMKBUAHUA PUCK [pY’KecTBOTO OTUYMTA OYaKBaAHMUTE MapUYHM
noTouM OT GpUHAHCOBM WMHCTPYMEHTM, MO-CMEUMasHO HaNMYHUTE MAapPUYHN CPeAcTBa M TbProBCKM
B3emaHuA. CbriacHO CKAOYEHUTE AOTOBOPU BCUUKM NapUYHM MOTOLM OT TbPrOBCKU U APy B3eMaHuUA
Ca Ab/KUMM B CPOK [10 eANH mecel,

26. CMPABEAJ/IMBA CTOMHOCT HA ®MHAHCOBU U HEGUHAHCOBU AKTUBU

CnpaBep,nMBaTa CTOMHOCT Ha d)VIHaHCOBM UHCTPYMEHTH, 3a KOUTO HAMA aKTUBEH Na3ap, ce onpegenac
NOMOLLTA Ha TEXHWMKKU 3a OLeHABaHe. Te3n TeXHMKMU BKNOYBAT M3MNO0A3BaHE Ha CKOPOLWHW NasapHU
npeKkn COENKHU, NPENPATKN KbM TeEKYLlaTa CnpaBeasinea CTOMHOCT Ha APYTr MHCTPYMEHT, KOWUTO € B
3Ha4YuUTENIHA CTENEH CbUWMA; aHa/IN3 HAa ANCKOHTUPAHUTE NapnvHM NoTOoUMN U OPpYyrn moaenn 3a OLeHKa.

[py»KecTBOTO oOLEeHABa CnpaBegAuBaTa CTOMHOCT Ha ¢UHaHCOBUTE U HedUHAHCOBUTE aKTUBW,
M3MON3BaKM cnefHaTa Wepapxua OT MeToAM, KOATO OTpasfaBa 3HAuYMMOCTTa Ha ¢aKTopute
M3MO0N3BaHM 3a onpeaenaHe Ha cnpaBes/InBa CTOMHOCT:
e Hueo 1 - BXoAALMTE A3aHHM HA HMBO 1 ca KOTUpPaHUTE (HEKOPUTMPaHU) LLEHM Ha UHCTPYMEHTHU
Ha aKTUBHMTE Na3apu 3a MAEHTUYHN GUHAHCOBU UHCTPYMEHTH;
HunBo 2 - BXOAALWNTE AaHHUM HA HMBO 2 ca BXOAALLM AaHHU 332 AaAeH aKTUB UAU NacuBs, Pa3INYHK
OT KOTMPaHWUTE LEHW, BKAKOYEHUM B HUBO 1, KOWUTO, MPAKO WMAM KOCBEHO, Ca AOCTbMHM 33
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HabnogeHme. Ta3m KaTeropms BKAKOYBA MHCTPYMEHTM, OLLEHABAHM U3MNONA3BANKMU: KOTUPAHU LeHU
Ha Nogo06HM aKTUBU UM NACUBM Ha aKTUBHM Masapy; KOTUPAHM LLEHWU HA UAEHTUYHU UM NoA06HM
aKTUBM UM NACMBU Ha Masapu, KOUTO He Ce CYUTAT 3a aKTUBHW; APYrUM TEXHUKU 33 OLEHsABaHe,
KbOETO BCUMYKM 3HAUYMMM BXOAALLM AAHHWU Ca NPAKO MM KOCBEHO AOCTbMHM 3a HabatoaeHwue,
M3NON3BaNKM Na3apHU AaHHU;

HuBo 3 - BxoagAwWwMTe 4aHHM HA HMBO 3 ca HeHabAlogaemMM BXOAALM AaHHW 33 AaAEH aKTUB UK
nacus. Tasu Kateropus BK/1IOYBA BCUYKMN MHCTPYMEHTH, MPU KOMTO TEXHMKATA 33 OLIEHABaHE He
BK/IIOYBA HabAlogaeMu BXOAALM AAaHHU U HeHablogaemuTe BXOAALWM AaHHU MMAT 3HAYUTENeH
epeKT BbpXy OLEHKaTa Ha MHCTPymeHTa. Tasu KaTeropus BK/OYBA WMHCTPYMEHTU, KOUTO ce
oLeHsABaT Ha 6asata Ha KOTUPAHM LEHW Ha MNoJ0O6HM WMHCTPYMEHTM, KbAETO 3HAYUTESHM
HeHabtogaeMMN KOPEKUMU WK NPEANONONKEHMSA CE U3NCKBAT 3a 43 OTPA3AT Pas/IMKUTE MeXKay

WHCTPYMEHTUTE;

Tabnuuata no-ao0ay aHanM3npa cnpaBegMBuTe CTOMHOCTU MO HMBO B MepapxuaATa Ha cnpaseainBuTe
CTOMHOCTH, KbAETO Ce KaTeropmsmpa oLeHKaTa no cnpasesinea CTOMHOCT.

31 pekemepu 2024 r. O6wo O6wo
Huso 3| cnpaBepgaunBa 6anaHcoBa
B XWJ. NB. M o
CTOUHOCT CTOMHOCT
AKTUBMU
MHBECTULMOHHN UMOTH 12314 12 314 12314
Oo6wo o6wo
Huso 3| cnpaBepgaunBa 6anaHcoBa
CTOMHOCT CTOiHOCT
31 pekemspu 2023 r.
B XUA. NIB.
AKTUBU
MHBECTULMNOHHN UMOTHU 7791 7 791 7791

CnpaBeg/ivBaTa CTOMHOCT Ha HEABWMXMMUTE MMOTU Ha [py»KecTBoTo e onpegeneHa Ha 6asaTa Ha

OOKNagun Ha He3aBUCUMU NINULLEH3NUPAHU OUEeHUTeNN.

HayanHoTo cango Ha Heq)MHaHCOBMTe AKTUBM Ha HMBO 3 MOXe ga 6'b/:|,e pPaBHEHO C KpaﬁHOTO nm cango

KbM OTYETHATa AaTa, KaKTO cheaBa:

MHBEeCTULUNOHHU

MUMOTHU

3emu u crpagu

‘000 nB.

BbanaHcoBa CTOMHOCT KbM 1 AHyapu 2024 r. 7791
MNpuaobuTn MHBECTULMOHHN MMOTU 4150
HeTHa neyanba oT npomsHa Ha cnpasea/iMBaTa CTOMHOCT 373
BbanaHcoBa cToMHOCT KbM 31 gekemspu 2024r. 12314
‘000 nB.

BbanaHcoBa cTOMHOCT KbM 1 AHyapu 2023 r. 6 698
MNpuaobuTn MHBECTULMOHHN MMOTU 282
HeTHa neyanba oT npomsHa Ha cnpasea/iMBaTa CTOMHOCT 811
BbanaHcoBa cToMHOCT KbM 31 gekemBpu 2023 r. 7791
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27. NONIUTUKA U NPOLEAYPU 3A YINIPABNEHUE HA KAMUTANA

Lenute Ha ,D,DYH-(ECTBOTO BbB BPb3Ka C ynpas/ieHne Ha Kanutana ca:

e fa ocurypu cnocobHocTTa Ha [py*KecTBOTO Aa NPOAb/KM [a CbLLeCTBYBa KaTo AEeMCTBaLlLo
npeanpuaTne; u

e Ja ocurypu ajeKkBaTHa peHTabuaHOCT 3a cobCTBEHMUMTE, KaTo onpedens LueHaTa Ha
NPOAYKTUTE U yCNyrnTe Ch B CbOTBETCTBUE C HUBOTO Ha PUCKaA.

[pyskecTBoTo HabaoAaBa KanuTana Ha 6a3ata Ha CbOTHOLLEHWETO Ha KOPUTUPAHMA KanuTan KbmM
HETHUA ObAT.

28. OUEHKA HA BbMPOCU, CBBP3AHU C KIMMATA
HensmeHHa YacT oT AeMHOCTTa Ha apeHaaToOPUTE U HaeMaTe/InTe Ha 3emee/ICKa 3eMs, C KOUTO paboTu
[Ipy»ecTBOTO, € TAXHOTO eXeHeBHO B3aMMOEeNCTBME C OKoNHaTa cpeaa. Mopaam Tasu NpuunHa BbB
B3aMMOOTHOLLEHMATA CM CbC CBOMTE apeHAaTopu M HaemaTenu, npeau v cnef, oTAaBaHeTo noj,
Haem/apeHAa Ha 3emefenckute MMoTH, [pyKecTBOTO OCbHLLECTBABA KOHTPO/A MO MpeBeHuMA Ha
€KONOrMYHUTE PUCKOBE M 33 CNa3BaHETO Ha €KONIOMMUYHUTE HOPMU.

LApyKecTBOTO OCbLWECTBABA roguWeH nperaes Ha 3emuTe U Npasu I'IOLI,pO6€H dHa/n3 Ha HUBO
3emMmeeNICka 3emMmA BbB BPb3Ka CbC CMA3BAHETO HA 3a4b/IKEHUNETO Ha K/IMEHTUTE Aa NoAaAbpXKaT
nmMmoTunuTe B p,06p0 arpoTexHo/N0r’M4HO CbCTOoOAHME U U3NON3BAHETO UMM CNPAMO TAXHOTO
npegHasHa4vyeHne.

CbluecTBEHUTE PUCKOBE CBbP3aHM C KAMMaTa 6uxa MNOBAMAAM OCHOBHO BbPXy AobuBUTE Ha
3emefiesICKa NPOoAYKLUMA, peann3nmpaHn Bbpxy OTAaAeHUTe nog Haem/apeHaa UMOTU B pamKuTe Ha
BCSIKa OTAE/HA CTOMaHCKa roAuHa. HaimumeTo Ha OTAeNHM HUCKU A06MBM OT NpoayKuma He buxa
yBpeaenn CbCTOAHMETO Ha 3eMee/IckaTa 3eMA U U3MO/I3BaHETOo M 3a B 6baelle, B pe3ynTaT Ha KoeTo
CbLLLECTBEHUTE PUCKOBE CBbP3aHU C KAMMaTa He 6uxa OKasanu BAUAHUE BbPXY CTOMHOCTTA Ha
WHBECTULMOHHMUTE MMOTU Ha [pYy>KecTBOTO, a NO-CKOPO HUXa MOrAM Aa UMaT HeratuBeH edekT npu
noslyyaBaHe Ha TeKyl,aTa AOXOAHOCT OT OTAaBaHe Mo HaemM Ha MMOTUTE Npe3 CboTBeTHaTa CTONaHCKa
roguHa.

29. CbbUTUA CZIEQ KPAA HA OTHETHUA NEPNOA,

He ca Bb3HWKHaNM KOPUTMPaALLLM CbOUTUA UAN 3HAYUTENHM HEKOPUTMPALLM CbBUTUA MeXAay AaTaTa Ha
¢dUHaHCOBMA OTYET U AaTaTa Ha ogobpeHneTo My 3a NybanKyBaHe.

30. OAOBPEHUE HA ®UHAHCOBUA OTHET

duHaHcoBMAT oTyeT KbM 31 aekemBpu 2024 1. (BKAOUYMTENHO CpaBHUTENHATa MHPopmauun) e
of06peH 1 npuet oT CbBeTa Ha AnpeKTopuTe Ha 20.03.2025 .
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foguweH goknaa 3a AeMHOCTTa

"Pubn bynnena" AL e akKUMOHEPHO APYKECTBO, yYpeaeHo Mo peaa Ha un. 163 oT TbproBCcKMA 3aKOH
Ha 07.02.2013 r., BnncaHo B TbproBCKMA pernctop npu AreHuma no snuceaHmaTta ¢ EMK 202442058.
OpyKecTBoTo € Nny6AnYHO no cmucbaa Ha 4n.110 ot 3MMNUK 1 e BnucaHo B peructbpa Ha KOH ¢
PeweHune Ne 650-MN4 ot 15.08.2013 r.

Cepanuuie 1 agpec Ha ynpasaeHue - Penybavka bbarapus, - rp.Codus, panioH Tpuaauua yn. AnabuH
Ne 36, eT.4.

MNpaBHa dopma - AKLLMOHEPHO APYKECTBO

3aKoHOAATENCTBO, CNOPE KOETO EMUTEHTDLT YNPaXKHABA AEMHOCTTA CU — 6BArapCKo

ObprkaBa Ha perncrpaumnsa — Penybamka bbarapus

TenedoH —+359 888 906450

EnektpoHeH aapec (e-mail) — office@realbulland.eu

EnexktpoHHa cTpaHmua B MHTepHeT (web-site) - http://www.realbulland.eu

[pyKecTBoTO MMa egHOCTENEHHA CUCTEMA HA YNpaBaeHWe 1 ce yNpaBaaBa OT CbBET Ha AUPEKTOpUTE.
JpyxecTBoTo ce npeacTasnnasa ot BaneHTH leoprues CTOMAOB - U3NbAHUTENEH AUPEKTOP

Kbm 31 pekemepu 2024 1. n 31 pekemspun 2023 r. yneHOBETE HA CbBETA HA AMPEKTOPUTE Ca KAKTO
cnepga:

¢ BaneHTtuH leoprmes Cromnnos;

e [Teun eyes lNeues;

* Muxaena bopucnasosa Mnxosa;

LpyKecTBoTo MMa perncTpmpaH akLMOHEPEH KanuTan B paamep Ha 8 050 613 nesa (2023 r.: 8050613
neBa), pasnpegeneH B 8 050 613 (2023 r.: 8 050 613) 06MKHOBEHU, BE3HANNYHU, MOUMEHHWN aKLUK C
npaBo Ha eA4uH rnac B 06LoTo CbbpaHMe Ha akLMOHepUTE U C HOMMUHA/IHA CTOMHOCT 1 SIeB BCAKA egHa.

MHBECTULMOHHA CTPaTerna 1 LUeam Ha APYKecTBoTo:

- OBNTOCPOYHO MHBECTMpPaHe Ha HabpaHWTe CpeAcTBa B 3emefeficka 3eMs, KOATO ce M3Mons3sa 3a
3eme/1e/1CKO NPOU3BO/CTBO;

- OKpynHABaAHE Ha I'IpVIAOGMTVITe 3emenenckm MMmoTu C uen nosuilaBaHe Ha TAXHATa CTOVIHOCT n
ATPaKTUBHOCT,

- OTAaBaHe Ha NpuaocbuTMTe 3eMefesCKM MMOTM MOoJ, apeHJa MAW HaeM Ha roNemm 3emenescku
Npou3BOAUTENM;

- aKTUBHO ynpaBneHue Ha npuaobuTuTe 3emefenckM MMOTW, M3pasABalo ce B M3bupaHe Ha
NoAXoAALL, MOMEHT 3a TAXHaTa Npoaask6a Amn 3amMaHa;

- cb3gaBaHe Ha andepeHumpaH noptdeiin oT 3emeaenckm UMOTU B Pa3IMYHU PETMOHM Ha CTpaHaTa U
OT PasINueH TUn;

- NpuaobusaHe B OTAENHW CAYYAM U Ha APYrY HEABMMKMMW MMOTM, CBbP3aHM CbC 3emMefeniCKoTo
NpPOU3BOACTBO;

- npuoobusaBaHe M Ha HEOBMXMMM MMOTW, HECBBP3aHW CbC 3emefencKoTo MNPOU3BOACTBO
(BKNHOUUTENHO, HO HE CaMO XUANLLHN MMOTK, OPUCK, MarasMHM 1 napLenmn) ¢ Luen oTaaBaHeTo MM no
noj, Haem, IM3VHT UK Npoaarkbata um;

- CTPOUTE/ICTBO HA Crpagum BbPXY NPUAOGUTM MMOTU C LEN Ab/AroCPOYHO OTAaBaHe Moj Haem Waun
npoaax6a, BKAYUTENHO YPes IU3NHT.
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1. NPEFNEA HA AEMHOCTTA
MNpe3 oT4eTHUS Nepuoa NPOAbAKABALLMTE BOEHHM KOHOAUKTU B YKpaMHa 1 U3paen npoabmkuxa aa
OKa3BaT Bb3AelCcTBME BbPXy CBETOBHATa MKOHOMMKA MO Pa3/IMYHU HAYMHMK, CBBP3aHWN FNABHO C LeHUTe
Ha eHepruiHMUTe pecypcun, KOETO OKasBa BANSHUE M HA OCHOBHUTE CYPOBUHM 3@ CE/ICKOTO CTOMaHCTBO
- TOpoBe, ropmBa, CeMeHa.
Te3sn cbbuTuA, KaKTo U MHONAUUATA, KOSTO € onpeaenswa 3a akTyalHUTe LUEeHW Ha No3emiaeHuTe
MMOTM, NPOAB/IKUXA [a OKa3BaT BAUAHMUE BbPXYy MHBECTULMOHHATA AEVHOCT Ha APYMKECTBOTO.
HesaBucrmo oT ToBa, B pe3yaTaT Ha NpUAoOMBAHETO HA HOBM 3eMeE/NICKM 3eMU U YBeNnYaBaHe
OTHOCUTENHMUA AAN Ha 3eMene/nCKM 3emu B obwma noptdeinn Ha MHBECTULMOHHUTE MMOTHU, KaKTO U
aKTUBHOTO YyMNpaB/iieHWe Ha WMMOTUTE, NasapHaTa CTOMHOCT Ha MWHBECTULUMOHHUTE MMOTU KbM
31.12.2024 r. pocturHa 12 314 xun. ne, NnpeoLeHKaTa Ha CbLuMTEe € NOJIOXKUTE/IHA BE/IMYMHA B pasmep
Ha 373 xun. n..

2. WHBECTULUMOHHA AENHOCT MPE3 01.01.2024 r. — 31.12.2024r. MOKYNKU U NPOAAXEU
HA HEABUXUMU UMOTMN.
MNpnaobutn NHBECTULMOHHN NMOTHU 3eMeAeNICKM 3eMmu npe3 nepuoga 01.01.2024r. - 31.12.2024r. :
Mpe3 meceL, AHyapw [py*KecTBoTo e Npuaobuio semenenckm 3emun B 3emanLLeTo Ha c. HoBoceneuy B
obw,. HoBa 3aropa, 06n.ChnBeH — 6,653 gKa, 1 3emauweTo Ha c. AeHHuuya— 97,001 gka, obuw,.
bonapoBo, 06n. Aimb6on, 3a 06LLa NOKyNHa CTOMHOCT B pasmep Ha 238 xua. nB.

MNpe3 mecel, mali [pyKecTBoTo e Npuaobuno semeaenckm semm B obuw,. bonaposo, 061.Ambon B
3eMnuLaTa Ha cenaTta:

c. BoaeH— 22,996 akKa, c. lTonamo Kpyweso — 75,696 aKa, c.Manko Lapkoso — 3 gKa ,c. lMonoso —
44,295 aKka 3a 06uWa NoKynHa CTOMHOCT B pasamep Ha 321 xun. ns..

Mpe3 mecel, toHM [pyKecTBOTO e Npnaobuno semeaenckm semu B obuw. bonaposo, n obw.Enxoso
06n.Ambon B 3emaunLLaTa Ha cenaTa:

- 06uL. Bonaposo, c. BogeH— 53,996 akKa, c. Pyxkuua—44,149 aka, c. fleHHnuya — 17,932 gKa, c. lonamo
Kpyweso — 12,308 akKa, c.lMonoso — 30,626 aKa 33 06LLa NOKynNHa CTOMHOCT B pasmep Ha 339 xun. ns..
- 06w,.EnxoBo, c. bopucoso — 79, 910 aKa, c. ¥pebuHo — 41, 997 aKa 3a 06L,a NOKYNHa CTOMHOCT B
pasmep Ha 282 xun. ns.

Mpe3 mecel, toan [pyrKecTBoTo e Nnpuaobuno semenenckm semu B oo.a. CamseH, o6, Hosa 3aropa B
3emsmweTo Ha ¢. HoBoceney — 11, 086 aKa 3a 0613 NOKyNHa CTOMHOCT B pa3amep Ha 21 xuA. nB..

MNpe3 meceL, gekemspu [py*KecTBOTO € Npuaobuno semenenckm semu B 06a. Nnesex, obwy,. NMneseH
B 3eMAULLETO Ha C. TbpHeHe — 1056, 243 aKa 3a 06LLa NOKYMNHA CTOMHOCT B pasmep Ha 2 949 xun. nB.
BanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU NpUTEXKaBaHM oT [pykecTtBoTo KbMm 31.12.2024r.
e B paamep Ha 12 314 xun. nB. pasnpeneneHun Kakto cneapa:

>  WHBECTULMOHHM UMOTU — 3emeencku 3emun 5 333 aka — 11 666 xua. ns..

> 3emefdencka 3ema C HauuMH Ha TpailHo nonssaHe CTOMaHCKM ABOp, BegHo C
AbpBoAencKa paboTuUAHMLA U ApMOMESKa € naow, 278 KB. M. - 52 xun. nB..

> MarasuH HaxoAsL, ce B K.K. 3n1aTHU nAcbuu, rp. BapHa, obul. BapHa, 061. BapHeHcKa
c naow, 50,66 kB. M. — 537 xun. ns..

» eTa)k OT Kbllia CbC 3acTpoeHa naoly, 80 KB.M., HaxoaaLla ce B c.KpaHeBo, 06u.banuuk,
06n. Jobpuy — 59 xun. ne..
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CpeaHa naou, Ha UMoT 9.09 AKa
YcpegHeHa Kateropusa Ha 3emute 5 (1-10) K
CpeaHa LeHa Ha NOKynKa 1685 ns/pKa
CpeaHa KpaiiHa ueHa ( BKn. pasxogure ) 1747 ns/aoKa
CpeaHa 6anaHcosa UeHa ( cnep npeoueHKa) 2187 ns/pKa

CnpaBea/iMBata CTOMHOCT Ha MHBECTULMOHHUTE MMOTU — 3emede/icKu 3emu, e popmupaHa Ha Hasa
CpeaHo npeTter/ieHa CTOMHOCT OT HanpaBeHWUTE OLEHKU Ha 3eMuUTe OT /INLLEH3UPaHM He3aBUCUMMU
OLEHMTENN Ype3 METO/ Ha CPaBHUTENHUTE NPOAaXKOM 1 Ype3 MeToA Ha No3emsieHaTa peHTa.

PasnpeaeneHue Ha ceKloputusnpaHure ot ,,Pubn bynnena” A4
3emepencku 3emu nNo Kateropuu Kom 31.12.2024 r.

2000.000
1800.000
1600.000
1400.000
© 1200.000
g
= 1000.000
o
S 800.000
600.000
400.000
200.000 I I
0.000 — N
I I v Y% Vi VI vill IX
KaTteropua
PasnpepeneHue Ha ceKloputusnpaHurte ot ,,Pubn bynnenp” Afl
3emeAesiCKM 3eMu No Kateropum Kbm 31.12.2023 r.
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PasnpepeneHue Ha ceKlopuTU3npaHuTe ot ,,Pubn bynnneng” AL,
3emepmenickm 3emu no o6wmHn Kbm 31.12.2024 r.
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PasnpepeneHue Ha ceKlopuTU3npaHuTte ot ,,Pubn byannenn” AL,
3emefie/iCKM 3eMu no obwmHN Kbm 31.12.2023 r.
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3. NPOMEHU B KANMUTAJIA HA APYXKECTBOTO
C peweHune Ne 606 - E oT 06.06.2023 r. Ha Komucma 3a ¢uHaHCOB Haa30p € MOTBbPAEH

MpocnekT 3a Nny6AMYHO NpeaaaraHe Yypes nsgasaHe Ha HoBM 6 020 362 6posi 06GMKHOBEHU, MOUMEHHMU,
6e3HaNMYHN CBOBOAHOMPEXBBLPAAEMM aKLUN.

YBenunyeHneTo Ha Kanutana e snmcaHo Ha 08.12.2023 r. 8 TbproBcKMA perncrbp Kbm AreHuus
no BnuceaHusATa oT 6,020,362 nesa Ha 8,050,613 neBa. pasnpegeneHn B 8,050,613 6poa akuuu.
BnucaH e n npomeHeH YcTaB, akTyaansmnpaH ¢ HOBMA pasmep Ha KanuTana,. AKLMUTE ca 0OMKHOBEHM,
6e3HaNMYHK, BCAKA efHa € NpaBo Ha rnac B O6woTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AUBUAEHT
M NPaBO Ha IMKBUAALMOHEH AAN, CbpPasMepeH Ha HOMMHaIHaTa MM CTOMHOCT

Bcuukn nsgagenm ot "Pubn bynnens" AL akunm ce Toprysat Ha "BPB-Codua" AZL. OcHoseH nasap BSE,
CermeHT aKkuuu ,,Standard” c 6ocos kog, RBL.

4. AHANMN3 HA UKOHOMUYECKOTO CbCTOAHUE, KOETO NPEACTABA BAPHO U YECTHO
PA3BUTUETO U PE3YNTATUTE OT AEMHOCTTA HA APYXXECTBOTO, KAKTO U HETOBOTO
CbCTOAHUE, 3AEAHO C OMUCAHUE HA OCHOBHUTE PWUCKOBE, NPEA KOUTO E
U3NPABEHO.

MNpuxoaum, pasxoaun n GUHaHCOBU pe3yaTaTh oT geiiHocTTa Kbm 31.12.2024 roguHa
OcHOBHaTa 4acT OT NpPUXoaMTe Ha APYKecTBOTO 3a nepmoga 01.01.2024 r.- 31.12.2024 r. ca:
- NPUXOAN OT HAEMW UHBECTULLMOHHU UMOTHK — 4 XUA. NB.
- NPUXoAuTe OT HaeMM UHBECTULLMOHHW MMOTHK 3emeaesICcKu 3emun — 208 xun. nB.
- neyanba OT NPOMsAHa Ha cnpasea/iMBaTa CTOMHOCT HA MHBECTULMOHHM UMOTU — 373.XuUA. NB.

O6wWwmMAT pasmep Ha NpPUXOAUTE HA APYKECTBOTO Kbm 31.12.2024 r. e 212 xun. nesa.

O6wmMAT pa3mep Ha pa3xoauTe Ha APYXKecTBOTO Kbm 31.12.2024r. e 208 xun. neBa., KaKTo cnepBa:
Pa3sxoauTe 3a nepcoHana ca B paamep Ha 119 xun. ns;
- pasxogum 3a matepmanu —1 xun.
pa3xo4uTe BbHLUHM YCAYTXM Ca B pa3mep Ha 66 XUa. B, KOUTO BK/KOYBAT:
- pa3xoauTe 3a Haem - 20 xun. nB..,
- pa3xoam 3a OUEHUTENIN HEABUXKMMU UMOTU — 6 XUA. NB.,
- pa3xoau 3a Takeu bOB, KOH, LleHTpaneH geno3uTap.- 7 Xxun. fs.
- pa3xoau 3a oauT — 7 Xun. n..
- pa3xoam 3a NPaBHU U KOHCYNTAHTCKU YCAYTK — 2 XUA. NB.
- pa3xoam CBbP3aHU C yBeAUYEHUe Ha KanuTana — 18 xun. ne.
- ApYyrn pasxoam 3a BbHLWHW YCAYrn — 6 Xun. NB.
Opyrn pasxoam ca B pasmep Ha 15 xun. nB , KOUTO BKAOYBAT:
-pa3xogm 3a MAT — 4 xun. ne..
- pa3xoam 3a Henpu3HaT gaHbyeH Kpeaut — 11 xun. ns..
®duHaHCOBUTE pas3xoan ca B pa3mep Ha 7 Xun. nB.

AHATIN3 HA UKOHOMMWYECKOTO CbCTOAHUE
CTPYKTYpa Ha NpUXoauTe U pasxoaute

HaumeHoBaHue Otyer Aans Otyer Dane %
31.12.2024 % 31.12.2023
XWUA. NB. XWUA. NB.
HeTHM npuxoan oT npoaaxxomu 212 100 219 100
MNpuxogm obwo: 212 100 219 100
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HanmeHoBaHue Otuer Oans Otuer DOan B %
31.12.2024 % 31.12 2023
XWUN. NB. XuUn. nBe.

Pa3xoaum 3a geltHocTTa 0610 201 100 201 100
®durHaHCcoBM pasxoam 7 - 1 -
Pa3sxogu obuwo: 208 100 202 100
I'quvan6m OT NPOMSIHA Ha cnpaBeAAnBaTa 373 811

CTOMHOCT Ha MHBECTULMOHHN UMOTH

®duUHaHCOB pe3yaTaT npeau AaHbLMU 377 828

duHaHCcoB pe3ynTar cnep AaHbLUM 377 828

®urHaHcoBMAT pe3yaTat Kbm 31.12.2024 r. e neyanba B pasmep Ha 377 xuA. nB.
CUCTEMATUSNPAHA PUHAHCOBA UHPOPMALIUA

MNokasaren 31.12.2024r. 31.12.2023r.
Mpuxoam oT aeiHocTTa (xmn. nB.) 212 219
Mevan6a/3aryba ot geHoctTa (xua. ns.) 377 828
HetHa nevan6a/3ary6a (xun. n8.) 377 828
Moka3saren 31.12.2024r. 31.12.2023r.
Cyma Ha aKkTusuTe (Xxun. nB.) 12 627 10 337
CobcTBeH KanuTtan (xma. nB.) 10351 10 135
bpoit akumm 8050613 8050613
TeKyLn aKTUBM (XKA. N1B.) 313 2 546
TeKyLm nacueu (xun. n..) 276 202

O6WMAT pasmep Ha aKTUBUTE Ha APYKecTBOTO KbM 31.12.2024 r. e 12 627 xun. nB., oT Komto 12 314
XWA. NB. € CTOMHOCTTa Ha MHBECTULLMOHHUTE MMOTU, MAPUYHUTE CPEACTBA Ca B pasmep Ha 289 xun. ns.,
TbProBCKU U ApYrn B3eMaHuATa — 24 xun. ne.

CobcTBEHMAT KanuTan Ha ApyecTBoTo KbM 31.12.2024 r. e B pasmep Ha 10 351 xun. nB., OT KOUTO
OCHOBHMAT Kanutan Bb3aunsa Ha 8 051 xun. 18, PUHAHCOBUAT Pe3yaTAT OT TEKYLIMA NEPMOL e Nedvanba
B pa3mep Ha 377 xun. nB, HepasnpeaeneHaTa neyanba B pasmep Ha 1 118 xun. n..

KoeduumeHTeH aHanus Ha pesyntaTure

MNokasarenu HauunH Ha usumncneHme 2024r. | 2023r.
Mokasatenu 3a naatexKocnocobHocT

Tekywa TeK.aKTMBW/TEK. NacuBsm 1.55 12.60
ExkcnpecHa TeK.aKTUBM -maT.3an/TeKk. nacmsem 1.55 12.60
32 Bb3BpaLLaeMOCT Ha KanuTana

KbM NPUXOAM OT NpoaarKbu HeTHa nevan6a(3ary6a)/npux. npoga, 1.78 3.78
KbM COBCTB.K-N HeTHa nevyanba(3ary6a)/cobcTBeH K-n 0.04 0.08
KbM nacusute HeTHa nevyanba(3ary6a)/nacusu 1.37 4.10
KbM MHBECTUPAH KanuTtan HeTHa neyanb6a(3aryba)/vHBecTupaH K-n 0.02 0.02
3a usnonssaHe Ha pecypcure-

o6pbLyaemoct

Ha nHBectnpaH KanuTtan Mpuxoau npoa./uHBecTMpaH KanuTan 0.02 0.02
Ha HeTeKywwnTe akTMBMU Mpuxoan Npoa./HeTeKyLLM aKTUBK 0.02 0.03
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5. YNPABJIEHUE HA PUCKA

yl'lpaBHEHMGTO Ha PUCKa € HeAde/IMMa 4acCT OT ynpaB/1eHCKATa NOJINTUKA HAa PbKOBOACTBOTO. Puckot
MOXe Oa ce AECI)MHVIpa KaTO HECUTYPHOCTTA Ha AaAeHa NPOrH03a Aa CbBnagHe C ,LI,EVICTBVITEIIHOCTTa
noag BJIMAHNETO HA PA3J/IMHHU (I)aKTOpM.

PuckoBeTe, OKassalwM BAMAHME Cca 0b60cobeHM B 3aBUCMMOCT OT nopaxgawute rvm (baKTOpVI n
Bb3MOXHOCTTA PUCKDBT Aa 6'b,£l,e €/TMMUHNPAaH, orpaHn4YaBaH Uan He.

OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea, KOUTO e usnpaseHo "Pubn byanena" AL
npes cneasawmna GUHAHCOB Nepuoa,;:

5.1. CucremaTtuyHm puckose

CucremaTMyHUTE PUCKOBE Ca Te3W, KOMTO AEWCTBAT M3BbH EMUTEHTA M OKa3BaT K/AY0BO BAMAHMUE
BbPXY AEMHOCTTA U CbCTOAHMETO My. Te ca CBbP3aHM CbC CbCTOAHMETO Ha MaKPOMKOHOMMYEcKaTa
cpeaa, noAUTMYECKaTa CTabuaHOCT M MPOLECKH, PerMoHanHoTo passutve M ap. OCHOBHOTO
orpaHM4YaBaHe M BAMAHMETO Ha CUCTEMaTUYHUTE PUCKOBE € CbOMpaHeTo M aHaNM3UpaHeTo Ha
Tekywara MHGOpMaLma, KaKTO M W3MNONA3BAHETO Ha MNPOrHO3W OT HEe3aBUCMMU W3TOYHMUM 33
CbCTOAHMETO Ha CMCTEMaTa KaTo uano. [py>KecTBoTo onpeaens ciegHNTe CUCTEMaTUYHN PUCKOBE:

®  [OJIMTUYECKU PUCK;

e NHPNALMOHEH PUCK;

®  PUCK, CBbP3aH C NMPOMEHU B AaHbUYHUTE 3aKOHMU.

MONUTMYECKUAT PUCK OTPasABa BAWAHMETO Ha MOJUTUYECKMTE MPOLECH B CTpaHaTa BbPXY
CTOMNAHCKMA U MHBCTULMOHHUA NPOLEC U B YAaCTHOCT BbPXY Bb3BPALLAEMOCTTa Ha MHBECTULMUTE.

MaKpPOMKOHOMUYECKMAT PUCK Ce XapaKTepusmpa uUYpe3 OCHOBHUTE MaKPOMKOHOMMYECKM
UHAMKaTOpU: BpyTeH BbTpeweH MPOAYKT, BalyTHM KypcoBe, /NWUXBEHWU paBHMUIA, WUHbNauMA,
6loaxkeTeH aednuuT, 6espaboTnua u ap.

JINXBEHUAT PUCK € CBbP3aH C Bb3MOMKHM, €BEHTYasliHM, HEeraTMBHWU NPOMEHM B JINXBEHUTE HUBA,
YCTaHOBEHW OT PUHAHCOBUTE MHCTUTYLMM Ha Penybanka Bbarapus.

5.2. HecucrematuuHm puckose

B xo4a Ha obuyaitHaTa cv CTONaHCKa AeWHOCT APYKECTBOTO € U3/10XKEHO Ha Pas3/IMyHU GUHAHCOBM
PUCKOBE, Hall-BaXKHWUTE OT KOMTO Ca: NasapeH PUCK (BKNKOUBALL, Ba/lyTEH PUCK, PUCK OT MPOMAHA Ha
cnpaseaMBaTta CTOMHOCT M LLEEHOBM PUCK), KPeaUTEH PUCK, TUKBUAEH PUCK U PUCK HA JIMXBEHO-
06BbpP3aHN NapuyHK NoTouu. TekyLo prHaHCoBMUTE pUcKoBe ce HaboaaBaT, 3a 4a ce onpeaenar
afleKBAaTHU LLEHW HA aKTUBUTE Ha APYKECTBOTO, KaKTO M Aa ce OLEHAT afeKBaTHO MasapHuTe
06CTOATENCTBA HA NPABEHMTE OT HEro MHBECTULMKN U GOPMUTE HA NOALbPIKAHE Ha cBObOAHUTE
JIMKBUIHM cpeacTsa, b6e3 aa ce AonycKa HEONPaBAaHA KOHUEHTPaLMA Ha AafeH PUCK.

MasapeH puck
Ma3apHUAT pUCK BK/IOYBA:

> BanyTteH puck
BanyTHMAT pPUCK 3a APYKECTBOTO € MMHMMM3MPAH, 3allOoTO BCUYKM HEroBU CAENKU Ca
AEHOMUWHUPaHU B 6bArapcku neea.

> LleHoBM puck
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[ ] Iﬂ,py)-KeCTBOTO € U3/10X)KeHO Ha PUCK OT NPpOMeHU B Na3apHUTe LeHn Ha MHBECTULMOHHN MMOTU

M HA UeHUTe Ha camuTe Haemu. [py*KecTBOTO NEpUOANYHO NpaBu Nperaes Ha nasapHuTe
LEeHW, NO KOMUTO Npegnara ycayrute cu, cnpamo obuwmTte LEHOBM paBHULLA B CTpaHaTa, 3a Aa
MOXKe Npu HeobXOAMMOCT Aa ce M3BBPLLAT MJIaBHO U NOCTENEHHO KOPEKLUMU Ha Te3n LeHM.
Mpwn oTAaBaHETO No4 apeHaa M HaeM Ha UMOTUTE Ce CTPEMMU Aa CKAOYBA, KAKTO KPAaTKOCPOUYHMU
[OTOBOPM 338 HaemMu Ha 3eMeesICKUTe 3eMU, Taka M AbJAroCPOHHM JOroBOPM 3a apeHaa.
Knnentute ce npoy4yBat BHMMATENIHO OT r/1eaHa TOYKa Ha HaaeXAHOCT Mnpwu c1>6v1paHe Ha
B3eMaHunATa.

e PuCcKOBE NpPU WMHBECTUPAHETO B HEABMXUMM MMOTU - HebnaronpuaTHU U3MEHeHMa Ha
nasapHUTe LeHW.

HamaneHue Ha UEHMTE Ha 3eMejesfiCKUTE 3eMM WU Ha NpuaodbutTute HeABMMKMMM UMOTU 6K ce
OTPa3su/io OTPMLATENHO BbPXY HETHaTa CTOMHOCT Ha aKTUBUTE Ha APYMKecCTBOTO. B Takbe ciyvai e
Bb3MOXHO, aKO aKUMWUTE Ha APYXECTBOTO Ce TbprysaT 6/1M30 40 HeTHaTa CTOMHOCT Ha eAHa akuums,
ueHaTa Ha akuuuTe Aa cnagHe M UHBECTUTOPUTE Aa NPeTbPNAT KanuTtanaosa 3aryba

> KpeauteH puck

Mpu ocbliecTBABaHE Ha CBOATA AEWHOCT APYXHECTBOTO € U3/I0XKEHO Ha KPeauTeH PUCK,
KOWTO e CBbp3aH C PUCKA HAKOM OT KOHTpareHTuTe My Aa He 6bAe B CbCTOAHWE A3 M3Mb/HM
M3UA10 U B 06MYaHO NPeaBUAEHUTE CPOKOBE 3a4b/IXKEHUATA CU KbM Hero.

®durHaHCOBUTE aKTUBM Ha APYXKECTBOTO Ca KOHUEHTPUpPaHW B ABE Tpynn: NapundHu
cpenctBa (AEI'IO3MTVI) M B3€MaHUA OT KZINEHTMN.

MapuuHUTe CpeaCcTBa Ha APYXKECTBOTO ce NpeaocTtaBeHn B 6aHKa, C BUCOKA penyTauma u
cTabuiHa IMKBUAHOCT, KOETO 3HAYUTEIHO OrpaHnYaBa pUcKa.

Mo OTHOLIEHWE Ha KANEHTUTE, NOIMTUKATA Ha APY>KECTBOTO € Aa N3BbpLLUBa Npoaarkbute
CM NpU YCNOBMATA Ha CTPOrO JIMMUTMPAHM CPOKOBE Ha nnauaHe. Cbbupaemoctta M
KOHLEHTPaALMATA Ha B3eMaHMATA Ce KOHTPOIMPAT TEKYLLLO, Cbr1aCHO YCTaHOBEHAaTa MOJIMTUKA Ha
APYXECTBOTO U NpU MHAMKATOPKM 3a NPobaem - ce NPaBM KOHTAKT CbC CbOTBETHUA K/MEHT 3a
onpeaensHe Ha MepPKN 3a TIMMUTUPaHE Ha pUCKa OT 3arybu.

» JluKkBuaeH pucK

JIMKBUAHUAT PUCK Ce U3pa3nBa B HEraTWBHAaTa CUTYaLLMA JPYKECTBOTO Aa He B6bAe B CbCTOAHME
[la nocpelHe 6e3ycNnOBHO BCMYKM CBOM 33Jb/XKEHUA CbINACHO TexHUA nafex. To nposexsa
KOHCEPBATMBHA MOAWTUKA NO yNpaB/ieHUEe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NOAAbPXKA
OoNTUMaseH IMKBUAEH 3aMac NapuyHM cpeacTea, o6pa cnocobHOCT Ha GUHaHCMpaHe Ha cToNaHcKaTa
cU AeiHocT. [lpy»KecTBOTO YNPaBAsABa AMKBUAHOCTTA Ha aKTUBUTE U NACMBUTE CU YPEe3 TeKyLl, aHanu3
M HabnlofeHVWe Ha CTPYKTypaTa M OMHAMMKATa Ha M3MEHEHUATA UM, U 4pe3 MpPOrHo3vMpaHe Ha
6baewmTe BXOAALLM U U3XOAALLM NAPUYHM NOTOLM U paKTOpUTE 33 HEFAaTUBHM ePEKTU BbPXY TAX.

B TabnnuaTta no-Aony e NpeAcTaBeH aHa/M3 Ha akTMBUTE W MacusBuTe Ha ,Pubn bynneHa” A no
MaTypUTETHU NepmMoamn, Ha 6a3a Ha OCTaTbYHMA CPOK OT AaTaTa Ha banaHca Ao faTaTa Ha peanm3npaHe
Ha aKTMBa WaM NacuBa:
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B xunagu nesa

AKTUBU
MawuHn n cbopbKeHua
NHBECTULMOHHU UMOTHN

ABaHc 3a npugobusaHe Ha

HeTeKyLUU aKTUBU
Mapw 1 napuyHmn
€KBUBANIEHTU

TbpProBcKku u Apyru B3emaHus

OBLLIO AKTUBU

NACUBM

FnaBHUUM U NMXBKU
obauraymoHeH 3aem
3aAbAXKEHUA KbM
[OCTaBUYMLU

[JaHbyHM 3aabAKEHUA
MpeannateHn B3emaHus
apeHpaTopu

OBLLIO NACHBU

HetHa pa3nuka

31 pekemspum 2023r.
B xunapgu nesa

AKTUBU
MawuHn n cbopbiKeHna
NHBECTULMOHHM MMOTHU

ABaHc 3a npugobusaHe Ha

HeTeKyLin aKTUuBun

Mapwu " napu4Hun

€KBMUBANEHTU

Tbproscku u apyru B3eMmaHusa

OBLLO AKTUBH

NACHBU

3agbmaKeHuna KbM

[OCTaBuUMLMU

JAaHbUYHM 3a4bNXKEHUA

MpepgnnateHn  B3emaHuA

apeHaaTopm

ObLWO NACUBH

HeTHa pa3nuka

Aol 1-3 meceua 3-12 1-5 roauHm Haa 5 bes mary- O6wo
mecel, meceua roAnHM putet
- - - - - 12314 12314
289 - - - - 289
- 24 - - - 24
289 - 24 - - 12314 12 627
6 2000 2006
4 i ) i i i 4
1 - - - - - 1
- - 265 - - - 265
(5) - (271) - - - (2 276)
284 - (247) - (2 000) 12314 10351
Ao 1-3 meceua 3-12 1-5 roanHn Haa bes mary- O6uwo
mecel, meceua roanHM putet
- - - - - 7791 7791
2450 - - - - 2450
- 96 - - - 96
2450 - 86 - - 7791 10337
3 i ) i i i 3
- - 199 - - - 199
(3) - (199) - - - (202)
2447 - (116) - - 7791 10135
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» PUWCK Ha IMXBOHOCHUTE NapUYHK NOTOLMU
KaTo uAano Apy:KecTBOTO HAMA 3HAYyMTesIHa YacT JIMXBOHOCHWM aKTUBM, C U3K/IOYEHWE Ha
npegocTaBeHn MHBECTULMK B KPaTKOCPOUYHM BaHKOBM AeN03UTU. 3aTOBA NPUXOAUTE M ONepaTUBHUTE
NapuvyHM NOTOLM Ca B ro/IAMa CTeNeH He3aBUCMMU OT MPOMEHUTE B Na3apHUTE JIMXBEHWN PaBHULLA.
MapuyHuTe cpeacTtea (Aenosutn B 6aHKM) ca C GUKCUPAH NIMXBEH MPOLEHT, KOWTO ce 3anassa
HenpomeHeH A0 NaZe’Ka Ha CbOTBETHUA Aeno3uT. [LoKONKOTO AeN03UTUTE Ca KPaTKOCPOUYHU, PUCKBT
OT HEeraTMBHM NPOMEHW B IMXBEHUTE PABHULLA € TMMUTUPAH.

5.3.BansaHuMe Ha reononTUYECKUTe KOH¢I1MKTM U MaKpPOUKOHOMUYECKaTa cpeaa

Cnopep akTyanHu nporHo3m Ha ELLb onosecTteHn B AOKNa4 33 MaKpOMKOHOMMYECKaTa NpoOrHo3a Ha
BHB 3a 2024 — 2026 roanHa oT mecel, HoemBpwu 2024, pacTexxbT Ha rnobanHua BBl (6e3 eBpo3oHarta)
we ce 3abasun 00 3.4% npes3 2024 r. n 2025 r. MNporHo3aTa Ha ELLB cnopea umMtupaHma goknag Ha BHB
€ O0YaKBaHO OTc/flabBaHe Ha aKTMBHOCTTA B MPOMMULLSIEHMA CEKTOP M BJIOWABAHETO Ha 6u3Hec u
notpebutencknte Harnacu B rnobaneH nnaH. B pesyntat Ha TOBa, KaKTO M Ha MNOBULLEHOTO
reono/IMTUYECKO Hamnpe)eHne W Mnpoab/KaBaliuTe MpPouecM Ha TbproBcka ¢parmeHTaums,
nporHosaTta Ha ELIB e 3a Mo-HMCBK pacTe) Ha rnobanHata Tbprosua OT CpeaHUTE MCTOPUYECKM
CTOMHOCTM A0 Kpaa Ha NPOrHO3HUA XOPU3OHT.

lfoguwHaTta nHbnauma e 2.2%, otyeteHa oT HauMoHanHMUA cTaTUCTUYECKU MHCTUTYT /HCU/, cnpamo
npegxogHata 2023r.

Mpe3 2024r. NpoAbAXKN BANAHMETO Ha CUIHO KOHKYPEHTHUTE LLeHW Ha Pycua 1 YKpaiHa, KoeTo OKa3Ba
3HAUUTENHO BAMAHME BbPXY Na3apa Ha Ce/CKOCTAHCKMUTE CYypOBUHU. M3HOCHT Ha 3bpHO OT YKpalHa
OKa3a B/INAHME BbPXY NasapuTe Ha AbprKasum oT EC - Bvarapua, YHrapua, NMonawa, PymbHnAa n Cnosakua.
BHOCBT Ha MO-eBTMHO 3bpHO OT YKpalHa M Pycusa npoabirkaBa [a OKa3Ba BAMAHME KaAKTO Ha
M3KYMHUTE LUEHM Ha 3bPHOTO Ha 3eMeaeNICKUTE NPON3BOAUTENN B TE€3M CTPAHMU, TaKa M HA EKCNOPTHUTE
LEeHN 33 MexAyHapoaHuTe nasapu. Bcuukm Te3m ¢aKTopu OKasBaT BAMAHME BbPXY pasmepa M
M3MIAlWLaHeTO Ha 3aZ4b/KEHUATA MO CKAOYEHUTE OT apeHaaTopuTe AOr0OBOPU 33 HAaeM M apeHaa Kbm
apeHAoaaTenuTe Ha 3emeescka 3ema. Hezasnucumo ot Toea [lpyKeCcTBOTO € AOrOBOPU/IO U MOJIYYMIO
aBaHCoBO 98 % OT cymuTe 3a apeHaM 3a cTonaHckaTta 2024 -2025r. B pasmep Ha 265 xun. nB., KOUTO
e 6baaT OTYETEHWN KATO NPUXOAM OT HAEeMU 1 apeHam npes 2025 T.

Mpes Tekyuiata roAmMHa, Makap M € No-masbK pasmep, ce 3anasu TeHAeHUMATa 3a HapacTBaHe Ha
LEHUTE Ha 3eMefe/ICKUTE MMOTM, KOETO OKa3Ba B/IMAHME BbPXy OTAABAHETO MM MO Haem.
PbKOBOACTBOTO Ha [lpy»KEeCTBOTO Le/In a NOCTUrHE ONTUMMU3MPAHE Ha PasxoauTe U NoBULLABaHE Ha
NpMXoauTe, OCHOBHO uYpe3 [0roBOPsiHE Ha MO-BMCOKM LIEHW Ha HaemuTe, BbMPEKW HeraTUBHMTE
MaKPOUKOHOMUYECKHU ed)eKTM.

5.4. Bbnpocu, cBbp3aHU € KiMmarta

HeunsmeHHa 4yacT ot ,a,eﬁHocrra Ha apeHdaTopuTte U HaemaTtTe/sinTe Ha 3emenesiCka 3ema, C KOUTo
pa60Tv1 LApy*ecTBoTo, € TAXHOTO eXXeaHeBHO Baammop,eﬁcmme C OKonHaTa cpepa. Mopagn Tasu
NPpUYNHa BBB B3aMMOOTHOWEHUATA CU CbC CBOUTE apeHAaTOpPU WU HaemaTtenun, npegun um cnepq
OTAaBaHETO noL, HaeM/apeH,u,a Ha 3emenenCcknute Mmothm, ﬂ,py)KeCTBOTO ocbLlecTBABa KOHTPOA MO
npesBeHUMA HAa €KOZTIOTNMYHUTE PUCKOBE U 3a CNMNAa3BaHETO HA €EKOJIOTUYHUTE HOPMM.

,U,DY)'KECTBOTO ocbulecTeABa roguwieH nperneg Ha 3emute U npasu ﬂOApOGEH dHa/n3 Ha HUBO
3emMmeesiCka 3emMmA BbB BPb3KA CbC CMA3BAHETO HA 3a4b/IXKEHUETO Ha K/IMEHTUTE Oda NO4AbpPXKAT
MMOTUTE B ,u,06po arpoTexHoONOrNM4YHO CbCTOAHNE U  U3MNON3BAHETO UMM  CNPAMO TAXHOTO
npegHasHa4yeHue.
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C'bLIJ,eCTBeHMTe PUCKOBE CBBbP3aHU C KAMMATA buxa MNoBANANM OCHOBHO BBbpXy ,£I,06MBMTe Ha
3emeeniCcka npoaykuua, peannsnpaHn Bbpxy otaageHnTe nog HaeM/apeH,u,a MMOTU B PaMKUTE Ha
BCAKa OTAEe/IHa CTOMNAaHCKa roamnHa. Hannuymnerto Ha oTAe/THN HUCKU ,£I,06MBM OT nNpoAayKuuAa He buxa
yBpeaen CbCTOAHNETO Ha 3emedeNICKaTa 3eMA U U3MNONA3BAHETO m3as 6b,£|,eu.|,e, B pe3ynTtaT Ha KOEeTo
CbuleCTBEHUTE PUCKOBE CBBP3aHUN C KAMMATa He buxa oKasanu BAUAHUE BBbpXy CTOMHOCTTA Ha
MHBECTUUMNOHHNTE MMOTU Ha ,ﬂ,py)-KeCTBOTO, a No-CKopo 6uxa morau Aa NmaT HeraTueeH e(beKT npu
nosly4yaBaHe Ha TeKyuWwaTta AO0XOAHOCT OT OTAaBaHE MNo4 Haem Ha UMMOTUTE Nnpe3 CbOTBETHATA
CTOMaHCKa rogunHa.

6. BAXHU CbBUTUA, HACTBNUNU CNEL AATATA HA ®PUHAHCOBUA OTHET

He ca Bb3HWKHAAW KOpUTMpPALLM CbOUTUA MM CHLUECTBEHM HEKOPUTMPALLM CbOUTUA mexay AaTaTa
Ha ¢MHaHCcoBMA oTYeT Ha [pyKecTBoTO 3a 2024 r. u gaTtaTa Ha Ny6MKyBaHeTO.

7. BEPOATHO bbAELLO PASBUTUE HA APYXECTBOTO

Mpu peanusaumaTa Ha UHBECTULMOHHUTE CU HAMEPEHUSA, APYKECTBOTO LLe Ce NPUAbPKA KbM BU3HEC
nnaHa, onucaH B NOTBbPAEHWA MPOCMNEKT 3a yBe/MYeHWe Ha KanuTana. Mpeasua HUCKUTE HUBA Ha
NNXBUTE NO AENO3UTUTE, APYKECTBOTO MPOYyYBa APYrM Bb3MOXHOCTU, CbOBpaseHn C onucaHute B
MPOCMeKTa 3a MHBECTUPaHe Ha CBOBOAHNTE MapUYHK CPeaCTBa.

8. [AEMCTBUATA B OB/IACTTA HA HAYYHOU3CNEAOBATE/ICKATA U PASBOMHATA
DEWHOCT

[JeliHocTTa Ha ApY)KecTBOTO He e CBbpP3aHa C AeMHOCTM B 06/1acTTa Ha Hay4YHOM3CeA0BaTe/ICKaTa U
pa3BOMHATA AeHOCT.

9. UHOPOPMAULMUATA, U3SUCKBAHA MO PEOA HA Y. 1874 OT TbPTOBCKMA 3AKOH:

9.1.6pOoAT M HOMMHA/NHATA CTOMHOCT Ha NPUAO6UTUTE U NpPexBbp/aeHUTEe Npe3 roAuHaTa
cob6CcTBEHM aKL MM, YACTTa OT KanuTana, KOATO Te NPeACcTaBAABaT, KAKTO U LieHaTa, No KoATO
e CTaHano npuAao6uBaHeETO UK NPEXBbPAAHETO

He ca U3BbpLIBaHU NPEXBBLPAAHUA.

9.2. OCHOBaHMeTO 3a NPUA06MBaHUATA, U3BbPLLUEHU NPe3 rogMHaTa
He ca npaBeHu npuaobusaHus.

9.3. 6pOAT U HOMMHANHATA CTOMHOCT Ha NpUTe)KaBaHUTe COBGCTBEHWM aKUMM M 4YacTTa oOT
KanuTtana, KoATo Te NpeAcTaBAABaT

ﬂ,py)'KECTBOTO HEe npuTtexXasa cobCcTBEHM aKUuunn.

10. HAIMMUETO HA KNTOHOBE HA NMPEAMNPUATUETO
[pyKecTBOTO HAMa K/IOHOBE.

11. N3NON3BAHUTE OT NPEANPUATUETO PUHAHCOBUN UHCTPYMEHTHU
Mpu ocbliecTBABaHe Ha cBOATA AEMHOCT APYXECTBOTO € WU3NOMEHO Ha KPeguTeH PUCK, KOMTO e

CBbp3aH C PUCKa HAKOM OT KOHTpareHTnuTe my Aa He 6'b/.'l,e B CbCTOAHME Oa U3NBJAHU U3UANO U B
obunyaiiHo npegsnaeHnNTeE COPOKOBE 3a4b/1KEHNATA CU KbM HETO.
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drHaHCOBUTE aKTUBU Ha APYXKeCTBOTO Ca KOHUEHTPUPAHU B ABE rpynn: napndHu cpeacrea (,El,eI'IO3MTM)
n B3eMaHUA OT KIMEHTWU.

I'IaquHMTe cpeactea Ha PyXecCTBOTO Ce npeanocCrtaBeHnU B 6aHKVI, C BUCOKa penyTtauua 1 cTabunHa
NMKBNOHOCT, KOETO 3HAYUTE/IHO OrpaHN4YaBa pUCKa.

Mo OTHOWEHWE Ha KAMEHTWUTE, NOAUTUKATA Ha APYKECTBOTO € A3 M3BbpLIBa NpoaaxkbuTte cu npu
YC/0BMATA Ha CTPOro NMMUTMPAHM CPOKOBE Ha NniawaHe. CbbUpaemocTTa M KOHUEHTpauMsaTa Ha
B3E€MaHMATA Ce KOHTPOAMPAT TEKYLLO, CbINACHO YCTaHOBEHATa MOJIMTUMKA Ha APYKECTBOTO U Mpu
MHAMKATOPK 33 Npobaem - ce NPaBM KOHTAKT CbC CbOTBETHWA K/MEHT 33 onpeaensHe Ha MepKK 3a
NIMMUTUPAHE HA PUCKa OT 3arybu.

M3naraHeTo Ha [lpy»KecTBOTO Ha KpeauTeH PUCK e OrpaHnyeHo 40 pasmepa Ha banaHcoBaTa CTOMHOCT
Ha GMHAHCOBUTE aKTUBMK, NPU3HATU B KPas Ha OTYETHUA Mepuno, KaKTo e MOCOYEHO No-A0AY:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns..
Mpynn pUHAHCOBM aKTMBU — BANAHCOBU CTOMHOCTHU:
TbproBCKM N Apyru B3emaHuA 24 96
MNapu n NapuyHM eKBUBaANEHTH 289 2450
banaHcoBa CTOMHOCT 313 2546

Mpu ouUEeHABAHETO M YyNPaBAEHUETO Ha NUKBUAHUA PUCK [PY*KECTBOTO OTYMTa OYAKBAHUTE MapPUUHU
noTtoun oT GMHAHCOBU MHCTPYMEHTW, MO-CNEUMANHO HaNMYHUTE MapUYHKU CpeacTBa U TbProBCKU
B3eMaHMA. CbrnacHoO CKAYEHUTE A0r0BOPU BCUYKM NapUUHM NOTOLM OT TbProBCKU U APYrn B3EMAHUS
Ca ABb/IKUMU B CPOK [0 eAMH Mecell,.

12 AONBAHUTENHA UHPOPMALUA:

MpunoxceHue No 3 kbm 4a. 10, m. 2 om Hapedba Ne2 / 09.11.2021..

UHpopmayua omHocHo nybauyHomo dpyxcecmeo ,,PUBJ/ BYJI/TEHA“A

12.1. CTpyKTypa Ha KanuTana Ha ApPYXeCTBOTO, BK/JIOUUTE/NHO LEeHHUTE KHUXKaA, KOUTO He ca
OONyCHaTU A0 TbProsuA Ha peryavpaHd nasap B Penybauka Bbvarapua wam gpyra abpKasa
u/ieHKa, C NOCOYBaHe Ha Pa3/InuHMTE KNacoBe aKuuu, NpaBaTa U 3a4b/IXKEHUATA, CBbP3aHU C
BCEKM OT K/1acoBeTe aKL MU, M YacTTa oT 06 Ma KanuTan, KOATO CbCTaBAABa BCEKU OTAeNeH Knac.

[lpy»ecTBOTO M3aaBa CaMo NOMMEHHN 6e3HaNYHM aKLUMW, KOMTO Ca OBUKHOBEHM aKLMM C NPaBo Ha

rnac. AKUMUTe Ha APYXKECTBOTO Ca HeAeNUMU. AKLMUTE Ha APYKECTBOTO Ce MPEexBbpasaT cBo6oAHO,

cnopeg, BonsATa Ha COBCTBEHULUTE UM, MPU Cna3BaHe Ha cneunduUHUTE U3UCKBAHMA Ha AEWCTBALLOTO
3aKOHOAATe/ICTBO 3a pasnopeKaaHe ¢ 6e3HaNNYHM aKLUUU.

BcAka 06MKHOBEHA aKLMA AaBa NPaBo:
e HaeauH rnac B O6woTo cbbpaHMe Ha aKuMoHepuTe Ha [py»KecTBoTo;
® npaBo Ha AMBWUAEHT, CbPa3mMepeH Ha HOMMUHaIHATa 1 CTOMHOCT;
® NpaBoO Ha IMKBMAALMOHEH AN, CbPa3mepeH Ha HOMMWHA/IHATa M CTOMHOCT.

Bcuukn msgagenm ot "Pubn bynnena" AL akumm ce TbpryeaT Ha "BPB-Codus" AL. AntepHatuBeH
nasap BaSE, CermeHT akummn ,Standard” c 6ocos kog RBL.
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12.2.

06w, 6poit 3anncaHu 1 3annateHn akumm — 8 050 613 bpos;
HomwHanHa cTOMHOCT Ha egHa akums — 1 nes;

MHbopMauUA OTHOCHO MPAKOTO U HENPAKOTO NpUTeXKaBaHe Ha 5 Ha CTO WM noBeve OT

npaBaTa Ha rnac B 061,070 cb6paHMe Ha APYKeCTBOTO, BK/AIOUYUTE/IHO AaHHU 32 aKLUOHepuUTe,
pasmepa Ha 4AN0BOTO MM YYaCTUE U HAUMHA, NO KOMTO Ce NpUTerKaBaT aKuumure.

31.12.2024
. MpoueHT oT HaunH Ha nputexkasaHe
Ume bpoi akuyy fanLLTana i
1. [® (KOMMAC) NPOTPEC 913 190 11.34% Mpako
2. | [® (KOMMNAC) CTPATETMA 561 683 6.98% Mpako
3. YN® TOMIMHA 515 000 6.40% rpAko
Bb/ITAPCKMN ®OH/, 3A Mpsko
4. OAN0BO MHBECTUPAHE AL 1407183 17.48%
OMNOPTHOHUTU BBNITAPUA MpsAko
5. MHBECTMBHT AZl 1013 880 12.59%
Henpako B KayecTBOTO My Ha
yNpaBAABaLLO APYKeCTBOTO
6. Y[ Komnac MuBect ALl 1560343 19.38% ypes Ad Crpaterua, 4P
Mporpec u Ao
EspocTtabunHoct
Y[ NusecT PoHA, 451 656 5.61% MNpaAKo n HenpaKko B
MeHnambHT AL KayecTBOTO My Ha
7. ynpaBAABaLLO APYKeCTBOTO
ypes3 AP UHBecT Knacuk n AP
MHBecT AKTMB
noA4 TonauHa 853 260 10.60% HenpAako B Ka4ecTBOTO My Ha
NEHCUOHHO OCUTYPUTENTHO
8. OPYKecTBo, ynpasaaBaLo
AN® TonaunHa, MNP TonnumHa,
YN® TonauvHa
NnoA bvaewe 784 100 9,74% HenpAako B KA4eCTBOTO My Ha
NEHCMOHHO OCUTYPUTENTHO
9. LPYXKeCTBO, YNPaBAABaALLO
AN bbvaewe, MNP bbaeuwe,
YNo bvaewe
Y[ Aktnsa Acet 415 000 5,15% MpAKo 1 HenpAaKo B
MennaxmbHT ALL KayecTBOTO My Ha
yNpaB/ABaALLO APYKeCTBO,
10. ynpasnasawo HOAD AkTuea,
0 AkTnBa BucokogoxoaeH
¢oHa, bopcoBo TbprysaH
doHa AKTMBA banaHcupaH
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31.12.2023
. MpoueHT oT HaunH Ha nputexasaHe
Ume 7ol EALAL Kanutana
1. A® (KOMMAC) NPOTPEC 912 225 11.33% MpAko
2. | Ao (KOMMNAC) CTPATErMA 561 683 6.98% MpAko
3. YM® TOMIMHA 515 000 6.40% MpAko
4, & UHBECT AKTUB 351 656 4.37% Mpako
Bb/ITAPCKMN ®OH/, 3A 0 Mpsako
> OAN0BO NMHBECTUPAHE AL 1407 183 17.48%
6. YN® BbAELLE 339 734 4.22% MpAko
OMNOPTHOHUTU BBTTAPUA 0 Mpsko
7. NHBECTMBHT Al 975 880 12.12%
8. Nd EG PANNA 345 700 4.29% Mpako
HenpAKo B Ka4ecTBOTO MY Ha
ynpaBAABaLLO APYHKECTBOTO
9. Y[ Komnac NuBect A/] 1559378 19.37% ype3 AP Crparteruna, 4P
Mporpecu 4o
EspocTtabunHoct
Y[ NHeecT PoHA 452 351 5.62% MpAKo n Henpako B
MeHnaxmbuHT AL KayecTBOTO My Ha
10. yNpaBAABaLLO ApYKecTBOTO
ypes3 AP Unsect Knacuk n AP
MHBecT AKTMB
nod TonanHa 853 260 10.60% HenpAako B KA4eCTBOTO My Ha
NEHCUOHHO OCUTYPUTENTHO
11. OPYXKeCTBO, ynpaBaABaLlLo
AN® TonnnHa, NN TonnnHa,
YN® TonaunHa
Nno4 bvaewe 784 100 9,74% HenpAako B Ka4ecTBOTO MY Ha
NEHCUOHHO OCUTYPUTENTHO
12. OPYXKeCTBO, ynpaBnABaLLo
AN® bvaewe, MNP bvaelue,
YMN® bvaeue
Y[ Axktusa Acet 435 000 5,40% MNpAKo n HenpAaKo B
MeHnambHT ALL KayecTBOTO My Ha
ynpaBAABaLLO APYKeCTBO,
13. ynpasnasawo HOD AKTmBa,

0 AkTnea BucokogoxoaeH
¢oHpg, Bopcoso TbprysaH
¢doHpa AKkTBa banaHcupaH
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12.3. [aHHM 3@ aKLMOHEepUTe CbC cneuuasiHu KOHTPOJIHU NpaBa U ONMUCAHUE Ha Te3u npasa.
HAma akumMoHepu cbC cneunanHn KOHTPOHM Npasa.
12.4. CnopasymeHUa meXKAyY aKuUOHepUuTe, KOMTO Ca U3BECTHU Ha APYKECTBOTO U KOUTO MOraT Aa

12.5.

poBeaaTt A0 orpaHMYeHUA B NPeXBbpPAAHETO Ha aKLLMKU MU NPaBOTO Ha raac.
Hama TakuBa cnopasymeHus.

CbluecTBEHU A0roBOPU Ha APYXKECTBOTO, KOUTO MOPAXKAAT AeicTBMe, USMEHAT Ce UK ce
npeKkpaTABaT NopagM MNPOMAHA B KOHTPOJIA Ha APYKECTBOTO NpU OCbLUECTBABaHE HaA
33aAb/KUTENIHO TbLProBO NpeagsiaraHe, U nocaeguuuTe OT TAX, OCBEH B C/y4yauTe Korato
pPa3sKpMBaAHETO HAa Tasu MHPOpMALMA MOXKE Aa NPUYMHU CePUO3HU BPeaUu Ha APYIKEeCTBOTO;
M3KNIOYEHMETO NO NPEAXOAHOTO U3peUeHMe He Cce Npuaara B C/lydauTe, KOrato 4py»KecrTsoTo e
ONBXKHO Aa pasKpue MHPopmMaumMATa NO cunaTa Ha 3aKoHa.

Hama TakuBa 4oroBopu.

13. UHOOPMALMUA CbINACHO NPUNOXEHUE Ne 2 KbM YA. 10, T. 1 OT HAPEABA Ne 2 /
09.11.2021r.
Undopmauyua omHocHo nybauyHomo opyxcecmeo ,,PUDB/1 BY/I/IEHA“AL
13.1. WHdopmauusa, AageHa B CTOMHOCTHO U KO/JIMUECTBEHO MU3pa’KeHUe OTHOCHO OCHOBHUTE

Kateropun CTOoKu, NpOoAyKTU M/MHM npeaocraBeHn ycnyru, € nocoysaHe Ha TexXHuA [An B
npuxoaute ot HPOAa)KGVI Ha €MUTEHTA KaTo UAN0 U NnpoMmeHuTe, HaCTbnu/in npe3 OoT4eTHATa
dlechoaa roguvHa

OcHOBHaTa 4YacT OT NpPMXo4MTe Ha APYKecTBOTO 3a nepmnoga 01.01.2024 r.- 31.12.2024 r. ca:

- Mpuxoam oT HaemM Ha UHBECTULMOHHU UMOTU — 4 XUAN.NB.,
- npuxogute oT apeHaAU N HaeMU UHBECTULMOHHU UMOTK 3emeesnicku 3emu — 208 xun. ne.
- ne4yanba OT NPOMAHa Ha cnpaBea/iMBaTa CTOMHOCT HA UHBECTULMOHHM MMOTU — 373 Xun. nB.

HaumeHoBaHue Otyer Aans Otyer Aans
31.12.2024 % 31.12.2023 %
Xwn. nBe. XWA. NB.

Mpuxoan ot Haemmn 4 - 25 3
Mpuxoamn ot apeHa 208 36 192 12
Opyrv npuxoau - - 2 3
Mpuxoau ot nponarkb6a Ha UHBECTULMOHEH

nmoT i i i i
I'quuan6a OT NPOMAHA Ha cnpaBe/inBaTa 373 64 311 32
CTOMHOCT Ha UHBECTULMOHHN MMOTH

Mpuxoau obuwo: 585 100 1024 100

13.2.

MHbopmaumusa OTHOCHO NMpuxoauTe, pasnpeaeseHn No OTAEe/IHUTE KaTeropumn peiHocTy,
BbTPEWHN M BBHLUHM MA3apu, KaKTO U MHPOpMauuMA 3a M3TOYHULUTE 33 CHabpABaHe C
martepvanun, HeobxoaMmM 3a NPOM3BOACTBOTO HA CTOKM WM NPEAOCTaBAHETO Ha YCAyru ¢
OoTpassBaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOLIEHWE HA BCEKU OTAeNeH npoAasay uam
KynyBau/noTpeburten, KaTo B C/ly4yail, Ue OTHOCUTE/THUAT AAN Ha HAKOW OT TAX HaAXBbpAA 10 Ha
CTO OT pasxoAuTe UK NPUXOAUTE OT NPoAaXK6u, ce NnpegocTasa MHGOPMALMA 33 BCAKO uue
nooTAeNHo, 3a HEroBUA AAN B NPoAaXK6MTe MU NOKYNKUTE U BPb3KUTE MY C EMUTEHTA

BcnuKkM Npuxoam ca peanmsnpanHn B bbarapus.
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MpuxoauTe OT HaeMM ca OT HaemMaTeNn IPUANYECKU AnLa perucTupanu B Pbbarapuma:
- MATHA M EOOJ, c npuxoau oT Haemu 3a 2024r. B pa3amep Ha 2 xun.n.. /peannsnpanm 50 % ot
060 nonyyeHnTe Npuxoam ot Haemu/
MpuxoauTe OT apeHAa ca peanusmpaHun oT apeHaaTopu IPUANYECKN N1La perncTupanu B Pbbarapus:
- ET AHaknes — Mutko flHaKMeB — npmuxogu oT apeHaa 3a 2024r. B pasmep Ha 37 xuAn. ns..
/peanusnpanu 18 % ot 0610 NonyyeHUTe Npuxoam oT apeHam/
- Tepa Arpounsect bl EOO/, - npuxoan ot apeHga 3a 2024r. B pasmep Ha 95 xuna. ns.
/peannsnpann 46 % ot 060 NoAyYeHUTE Npuxoam ot apeHan/
- OMAMBA3 O0/- npuxoam oT apeHaa 3a 2024r. B pa3mep Ha 19 xun. nB. /peanusnpann 9 % ot
0610 nosyyeHUTe Npuxoam ot apeHau/

13.3. HWHPopmauma 3a CKIIOYEHU CbLUECTBEHU CAENKM U TaKMBA OT CbLUECTBEHO 3HayeHue 3a
[EeNHOCTTa Ha eMUTEHTa

Mpe3 mecey, gekemBpun [pyKecTBoTo e npuaobuno semenesnckm semu B obna. MNneseH, obul.
MneBeH B 3eMANLLLETO Ha c. TbpHeHe — 1056, 243 aka 3a 06W,a NOKynHa CTOMHOCT B pa3mep Ha 2
949 xun. ns

13.4. WUHdopmauua OTHOCHO CAENKUTE, CKJIOUYEHU MEeXKAY eMUTEHTa U CBbpP3aHMu auua, npes
OTUYETHUA Nepuoa,NPeaNoXKeHUA 3a CKNYBAHE HA TAaKUBA CAENKU, KaKTO U CAEe/KU, KOUTO ca
M3BbH ob6MualiHaTa My AEWHOCT UM CHLLECTBEHO Ce OTKJ/IOHABAT OT NasapHUTe yC/N0BUA, NO
KOUTO eMMUTEHTDLT e CTPaHa C NocoYBaHe Ha CTOMHOCTTAa Ha CAE/NKUTe, U BCAKA MHpopmaums,
Heo6XxoAuMa 3a OLEeHKa Ha Bb3AeUCTBMETO BbpXy PUHAHCOBOTO CbCTOAHME HA EMUTEHTA

Mpe3 nepmoaa 01.01.2024r.- 31.12.2024 r. He Ca CKAOYBAHM CAENKM CbC CBbP3aHM NLLA, OCBEH
Bb3Harpa*kAEeHWA Ha KAOYOB yNpaBAeHCKU NepcoHan B pa3mep Ha 76 xun.nie. n ocuryposku 11
XW/.JIB. U He ca MOCTbMBAAM MNPenOXEeHUA 3a CKAOYBAHE HA CAE/IKUM CbC CBbP3AHM Auua.
[py»KecTBOTO He e CKYBaN0o CAENKU, KOUTO Ca M3BbH obuyaliHaTa My AEeMHOCT UAU TaKMBa,
KOMTO CbLUECTBEHO Ce OTK/JIOHABAT OT Na3apHuUTe YCA0BUA.

13.5. WHPopmauma 3a cbbUTMA M NOKasaTennm ¢ HeobuyaeH 3a eMUTEHTA XapaKTep, MMaLLuU
CbLUECTBEHO B/MAHUE BbPXY AEUHOCTTAa My, U peain3mpaHuTe OT Hero NPUXoAx U U3BbpLIEHU
pasxoau; oLeHKa Ha BJIMAHMETO UM BbpPXY pe3ynTaTuTe npes TeKyLliaTa roamHa

HAama TakuBa.

13.6. WHdopmauusa 3a caenku, BogeHU U3BbHOANAHCOBO - XapaKTep M 6U3HecC Len, NnocouBaHe
du1HaHCOBOTO Bb3geicTBUE Ha CAENKUTE BbPXy AEeMHOCTTa, aKO PUCKBT U NON3UTe OT Te3u
COEe/IKM Ca CbLLEeCTBEHU 32 eMUTEHTA U aKO pasKpMBaHETO Ha Ta3n MHPOpMaLMA € CbLLEeCTBEHO
3a oueHKaTa Ha PMHAHCOBOTO CbCTOAHUE HA eMUTEHTA
Hama TakuBa caenku.

13.7. WHdopmauua 3a AAN0BU Y4aCTUA HA €MUTEHTA, 32 OCHOBHUTE MY MHBECTULLMM B CTPAHATa U
B UY)X6MHa (B LEHHN KHUXKA, PUHAHCOBU UHCTPYMEHTU, HeMaTepuaiHN aKTUBU U He4BUKUMMU

umotm)

[py»KecTBOTO MMa MHBECTULMM B MMOTM camo B bbarapua ¢ 6anaHcoBa CTOMHOCT KbM
31.12.2024. B pasmep Ha 12 314 xun.ns..

16



Pvbn bynneng Al
[loguweH goknapg 3a genHocTtTa
31 pekemBpu 2024 .

13.8. HWHPOpmauua OTHOCHO CKAIOYEHUTE OT EMMUTEHTA, B KaueCcTBOTO My Ha 3aemonoJyyarten,
[OroBOpM 3a 3aeM C NOCOYBAHE HA YC/IOBUATA NO TAX, BKAOYMTE/IHO Ha KpalHUTe CPOKOBe 3a
M3nJawaHe, KaKTo U nHPopmaLmA 3a NPEAOCTaBEHU FapaHLIMM U NOEMaHe Ha 3aAb/IKeHNA

Ha 09 pexkemBpu 2024r. [pyKecTBOTO € CKAUMAO 06/MrauMoHeH 3aem CbC CcnegHuTe
XapaKTepPUCTUKU:

e |SIN: BG2100010185;

e bpoi ob6auraymm: 2 000;

e HomuHan Ha o6aurauma: 1 000 n..;

e Pa3smep Ha obauraumoHHua 3aem: 2 000 xun. nB.;

¢ CpoOK Ha 06/1MrauMOHHMS 3aeM: 5 roaMHKM OT CPOKa Ha CKAtoYBaHE

e Jlnxsa: 5,00%;

e [lepnopa Ha NMXBEHOTO NaawaHe: 1 NbT rogMWHO

13.9. WHPopmauua OTHOCHO CK/IIOYEHUTE OT eMUTEHTa, B KAuyecTBOTO My HA 3aemoparen,
[AOroBopu 3a 3aem, BK/IIOYMUTE/IHO NpeAoCcTaBAHEe Ha rapaHUuM OT BCAKaKbB BUA, B TOBA YMCNO
Ha CBbP3aHU LA, C NOCOYBAHE HAa KOHKPETHUTE YCI0BUA NO TAX, BKJAIOUMTE/IHO HA KpaiiHuTe
CpPOKoOBe 3a N/allaHe, U LenTa, 3a KoaTo ca 6unm oTnycHatu.

LpyecTBOoTO HAMA MHd)OpMaLI,MH 3a U3BbPLWEHN TaKMBa CAENKN.

13.10. MH(I)OpMaUM'iI 3a U3nona3BaHeToO Ha CpeAacTBaTa OT U3BbpLUeHa HOBa eMUCcUA UeHHU KHUXXa
npes oT4eTHUA nepuoa

LpyKecTBoTO He e NyCKano HOBa EMUCUA LLEHHWN KHUMKA.

13.11. AHanuM3 Ha CbLOTHOLIEHUMETO MeXAY NOCTUrHatute PUHAHCOBM pPe3ynTaTh, OTpaseHU BbB
duHaHCcoBMA oTuyeT 3a PMHAHCOBATA rOAMHA, M NO-pPaHO Ny6/AMKYBaHM NPOrHO3M 3a Te3M
pesynratu

Hama ny6/1MKyBaHW NPorHo3un 3a GUHaHCOBUTE pesyaTaTy.

13.12. AHanuM3 M OuUEHKa Ha NO/INTUKATA OTHOCHO ynpaBaeHUeTo Ha (UHAHCOBUTE pecypcu C
nocoyBaHe Ha Bb3MOXKHOCTUTE 3a 06C/Ny)KBaHe Ha 334 b/IXKEHUATA, eBeHTYya/IHUTe 3ansaxu u
MEpKM, KOUTO EeMUTEHTbT e npegnpuven WAM NpPeacToM pa npegnpueme ¢ ornepg
OTCTPAHABAHETO UM

PbKOBOACTBOTO MPOBEXKAAa KOHCEPBAaTUBHA MOAUTUKA MO YNpaBAeHWEe Ha /IMKBUAHUTE aKTMBMY,
KaTo ce CTpemM C NpeauMCTBO Aa Ce NoAAbpNKa PUTMUYHO M 6e3npobiemHo dMHAHCUpaHe Ha
TeKyLaTa CTonaHcKa AeMHOCT Ha [py»KecTBoTo.

[ bArocpoyHuTe 3a4b/AKEHNA Ce NOoracABaT Cbr1acHO AOrOBOPEHM NOracuMTeIHM NaaHoBe.

13.13. OueHKa Ha Bb3MOXXHOCTUTE 3a peannsauma Ha UHBECTULMOHHUTE HamepeHUA C NnocoYBaHe
Ha pa3mepa Ha pa3nosiaraemuTte cpeacrtrsa U OTpa3ABaHe HA BB3MOXXHUTE NMPOMEHU B

CTPYKTypaTa Ha ¢pMHAHCUpPAHE Ha Ta3u AelHOCT

an peannsaumata Ha MHBECTUUNOHHUTE CN HaMepeHUA, OPYHKeCTBOTO We ce npuabpXa Kbm
613Hec naaHa onucaH B noTBbPAEHUA NPOCNEKT 3a YBE/IMYEHUE HA KanuUTana. I'Ipep,BM,a, HUCKUTE
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HUBA Ha UXBUTE NO OENO3UTUTE, OPYHKECTBOTO MpPOy4dYBa APYrM Bb3MOMKHOCTU, C'b06pa3EHM C
OnnCaHWUTE B NPOCNEKTA 3a MHBECTUPAHE Ha CBO60,D,HMTE NnapuyHu cpeacrea.
,ﬂ,pY)KECTBOTO cnean Tekyuwo CbCTOAHMETO Ha KanMTazoBUTE Nasapu U Npn Bb3MOXKHOCT UWe
eMUTMpPa W NPUBAMYA KanuTan B PasiMyHU GOpMUM MPU HaN-61aronpuUATHM 3a APYHKECTBOTO
ycnosuAa.

13.14. UHdopmaumsa 3a HaCTbNWAU NMPOMEHU Npe3 OTYETHUA Nepuos B OCHOBHUTE NMPUHLUMNMU 3a
ynpasieHne Ha eMUTEHTa

HAama HacTbNMAN NPOMEHMU.

13.15. UHdopmauma 3a OCHOBHUTE XapaKTEPUCTUKM Ha NpUaaraHMTe OT eMUTEHTa B Npoueca Ha
u3rotTesaHe Ha GMHAHCOBUTE OTUETM CUCTEMA 33 BbTPELUEH KOHTPO U CUCTeMa 3a ynpaB/ieHue
Ha puckose

MpoabnxaBa yCTaHOBEHATa MNPAKTUKA TPMMECEYHUTE U TOAULWIHUTE OTYETUM Oa Ce W3roTBAT
npeunsHo M CBOEBPEMEHHO Aa Ce M3npawaT B YCTaHOBeHUTe cpokoBe Ha KOH, BPbE u
obwecTBeHOCTTa. AKUMOHEPUTE MMAT Bb3MOKHOCT Aa Ce 3arno3HaAT C OTYETUTE U HA MHTEPHEeT-
CTpaHMLUaTa Ha ApPYXKecTBOTo. P1HAHCOBUTE OTYETU Ce U3roTBAT cbrnacHo MCPO 1 6brapckoTo
CYETOBOAHO M AaHbBYHO 3aKOoHOAATeNCcTBO. Cb3aafeHaTa CMCTEMA 3a yNpaB/ieHME HA PUCKOBETE
ocurypABa edeKTMBHOTO OCbLLEeCTBABAaHE HA BbTPeEWeH KOHTPOA MpW Cb34aBaAHETO MU
ynpaBAeHNETO Ha BCUYKN GUPMEHU JOKYMEHTU B T.4. PUHAHCOBUTE OTYETM U ApYyraTa peryanpaHa
nHbopmauma, Koato [pyKecTBOTO € ANBKHO A3 PasKpuBa B CbOTBETCTBME CbC 3aKOHOBUTE
pasnopeabw.

foanwHUTe ¢GUHAHCOBM OTYETUM MNOAJENKAT Ha 3aab/ikuTeneH ¢uHaHcoB oaut. OauTa ce
M3BbPLUBA OT perucTnpaH oamutop nsbpaH ot OCA. [lpy*KecTBOTO MMa OAUTEH KOMUTET.

13.16. UHPopmauua 3a NPOMEHUTE B yNpaBUTE/NIHATE M HAL30PHUTE OpPraHM npes OTYeTHaTa
¢duHaHcoBa roguHa

Mpes 2024 r. HAMa NPOMEHM B OPraHUTE Ha ynpaB/eHne Ha [lpyKecTBoTo.

Yyactume Ha YneHoBeTe Ha CbBETa HAa AUPEKTOpPUTE B TbProBCKU ApYy)KecTBa KaTo HeorpaHU4YeHo
OTroOBOPHMU CbAPYXKHUUU, NPUTEXKABAHETO Ha noBeYe oT 25 Ha cTO OT Kanutana Ha APYro gpyxecrso,
KaKTO U y4aCTUETO UM B ynpaB/IeHUETO Ha APYyrn AgpyXxecrsa UM Koonepauun Kato NPoOKypuUucTu,
ynpasuteaun Uin YneHose Ha CbBeTu:

BaneHmuH leopaues Cmousoe - I3nbiHuTeNeH AnpeKkTop Ha ,,Pubn bynneHa” AL;:
Bera ®aliHeHc EOO/[ — egHONMYEH COOCTBEHMK Ha KanuTana v ynpasuTen.
APTENMNAH OO/ - ynpasuten

IMeyu feyes lNeyes — MNpepncepaten Ha CA;
AlinuH TpenguHr EOOL — egHoNMYEH COOCTBEHMK Ha KanuTana

MNatpoHyc OO — Ynpasuten.

Muxaena bopucnasosa Muxoea — 4vneH Ha C/l.
MBM KoHcyntuHr EOO/L] — eaHONMYEH COBCTBEHMK HA KanuTana v ynpaBuTesn.
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13.17. UHdopmauusa 3a paamepa Ha Bb3Harpa*kKAeHUATa, U3NJaTeHN OT eMUTEHTA Ha YIeHOBeTe Ha
CbBeTa Ha gupeKTopurte

YneHoseTe Ha CbBeTa Ha AUpPEKTOpPUTE Ca NOAYYaBaIM Bb3HarpaxkaeHua npes nepmoga 01.01.2024r.
—31.12.2024 r. B pa3mep Ha 76 XMA.NB. U HAYNUCIEHN OCUTYPOBKM B pasmep Ha 11 xun. ne..

Kbm 31.12.2024 r. Kbm 31.12.2023 r.
Meum Meues 11 xun. ne. 9 xun. ns..
Mwuxaena MuxoBa 11 xun. ns.. 10 xun. ns..
BaneHtuH Crounos 54 xun. n.. 54 xun. n..

13.18. 3a ny6auuyHuTe Apy)KecTBa - WHPOpPMaALMUA 33 NpUTEKaBaHUM OT uUleHoBeTe Ha
YNpPaBUTE/IHUTE U HA KOHTPOJIHUTE OPraHu, NPOKYPUCTUTE U BUCLLUA PBKOBOAEH CbCTaB aKLiUMn
Ha eMMTEHTA, BKJ/IIOYMTE/IHO aKUuUTe, NPUTEXKaBaHM OT BCEKU OT TAX NMOOTAE/NIHO U KaTo
NPOLIEHT OT aKUUUTE OT BCEKMU KAC, KaKTO M NpefocTaBeHn MM OT EMUTEHTA ONUUU BbPXY
HEeroBM LE€HHU KHUXKA - BUA U pa3smep Ha LLleHHUTE KHUXKA, BbPXY KOUTO ca yupeaeHu onuuuTe,
L,EHa Ha ynpaXKHABaHe Ha ONuMUTe, NOKYMHAa L,eHa, aKo MMa TaKasa, U CPOK Ha onuuuTte

YneHose Ha C/] Bpoii npuTtexkaBaHu % OT KanuTtana
aKkuumn
BaneHtnH Crounos - 0%
MNeuwn Neues - 0%
Mwuxaena Muxosa - 0%

13.19. UHPopmauuma 3a U3BECTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKAIOUUTENIHO U Chep,
npuKnouBaHe Ha ¢MHAHCOBaTa roguHa), B pe3yntaT Ha Kouto B 6baew, nepuog morat ga
HaCTLNAT NPOMEHU B NPUTEXKABaHUA OTHOCUTENEH OAN aKUMKU MAM 06aurauum oT HacToAwMm
aKuMoHepu unm obauraumoHepm

Ha Apy»ecTBoTO He e n3BecTHa Takasa MHbopmaLms.

13.20. MHpopmauua 3a BUCALM CbAEOHM, aAMUHUCTPATUBHU UK ApPOUTPaXKHU NPOM3BOACTBA,
Kacaewm 33a4b/DKEHUA WU B3eMaHUA Ha eMMTeHTa B pasmep Hai-manko 10 Ha cTto oT
cobCTBEHUA My KanuTajl; ako obLliata CTOMHOCT HA 3aAb/DKEHUATa WAM B3eMaHMATA Ha
€MUTEHTa N0 BCMUYKM 06pa3yBaHM NPoOU3BOACTBA HaaxBbpaAa 10 Ha cTo OT cobcTBeHMA my
KanuTan, ce npeacraBa MHGOpMaLUa 3a BCAKO NPOU3BOACTBO NOOTAENHO

Hama MHd)OpMaLI,MFI 3a BUCAWMN C'I:Ll,e6Hl/I, AAMUHUCTPATUBHU NN ap6MTpa)KHVI npon3soAacTBa KacCaelm
3a4bNXKeHNA a1 B3eMaHUA Ha EMUTEHTA.

13.21. UHpopmauua OTHOCHO CAENKUTE, CKAIOUEHM MeXAY eMMUTEHTa U CBbp3aHu nuua, npes
OTUeTHUA nepuog,

Mpes 2024 roanHa He ca CKItoYBaHWN CAENKU CbC CBbP3aHN nUa N HE Ca NOCTbMNBaN NpPpeanoxXeHnA 3a
CKNo4YBaHe Ha CAe/lKM CbC CBbP3aHU /MUa C U3BKNKOYEHUME Ha Bb3HArpaxXaAeHmAtTa Ha KA4os
ynpaB/seHCKKN nepcoHan. ,D,DY)KECTBOTO HE € CKAK4YBaso CAe/IKU, KOUTO Ca U3BBH obuyaiiHaTa My
AEﬁHOCT NN TakKnBa, KOUTO CbLUECTBEHO CE OTK/IOHABAT OT NMNa3apHUTE yC10BUA.
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14. [aHHM 33 AMpeKTopa 3a BPb3KM C MHBECTUTOPA, BKAOUUTENHO TenepoH M agpec 3a
KOPEHCNOHAEeHUUA

OnpeKTop 3a BPb3KKU C MHBECTUTOpUTE Ha ,,Pubn bynneng” AL e MuneHa MeBaHoBa AneKcaHapoBa.

Agpec 3a KopecnoHaeHumsa: rp. Codua 1000, yn. AnabuH Ne 36, et.4. Ten.: +359 888 906450, e-mail:

office@realbulland.eu.

15. MpomeHu B LeHaTa HA aKUMUTE Ha APYXKECTBOTO

Mpe3 2024 r. caenku ¢ akumn Ha ,,Pubn bynnena” ALl ca cKAoMBaHW Ha LeHW B AManasoHa ot 1,05
nesa go 1,25 nesa.

16. WHdopmauua 3a usnbaHEeHUE Ha NporpamaTta 3a npuaaraHe Ha MeXXAyHapoaHO Npu3HaTuTe
CTaHAapT™ 3a A06pO KopnopaTMBHO ynpaBaeHue.

Mporpama 3a npwuaaraHe Ha MeXAYHAPOAHO NPU3HATUTE CTaHZAPTM 3a A06pPO KOPMNOPaTUBHO
ynpasneHue, koato ,Pubn bynnena” AL npwunara e paspaboTteHa OT APYXKECTBOTO M MpUeTa Ha
3acefiaHue Ha CbBeTa Ha guMpeKTopute Ha 25.02.2013 r. (,,Pubn Bynnena” AQl e yupeaeH Ha 7.02.2013
r.). MporpamaTta e Ha Pa3no/IoXKeHMEe Ha aKLMOHEePUTE Ha APYXKECTBOTO Ha caitTa Ha ,Pubn bynneHa”
A Ha apgpec www.realbulland.eu. MporpamaTta 3a npunaraHe Ha MeXKAYHApPOAHO MPU3HATUTE
CTaHAapTM 3a p[06po KoprnopaTMBHO YynpasnaeHue Ha ,Pubn bynneHa“ AL e npunaraHa
nocaen0BaTeNHO M TOYHO npes 2024 r.

17. [AeKknapaumsa 3a KOPNOPaTUBHO yNpaB/eHUe:
17.1. WHPopmaumsa no un.100H, an.8, 1.1 u 2 ot 3NMNUK

»Pubn bynnena” ALl cnassa cobcteeHa lMNporpama 3a 406po KOPNopaTUBHO yrpaB/ieHMe B HeliHaTa

yanoct. MporpamaTa e A4OCTbMNHA Ha MHTepPHeT-cTpaHuMuaTa (www.realbulland.eu) Ha apykecTBoTO B

CeKLMA JOKYMEHTHM , KaTo 3a BCAKA roguMHa e npuaoxeHa KoM FoguwHmna GpuUHaAHCOB OTYeT.
KopnopaTrBHO ynpaBnaeHne BK/IOYBA CbBKYMHOCT OT B3aMMOOTHOLLEHNA MEXAY YNpaBUTENHUTE

OpraHu Ha ApPYXKeCcTBOTO, aKLMOHEepUTe 1 Apyrute 3aMHTepecoBaHu CTpaHu. To NpeaoCcTaBA pamKaTa,

B KOATO Ce MOCTABAT Lie/IMTe Ha APY*KECTBOTO, ONpeaenaT ce CpeAcTBaTa 3a NOCTUraHEeTo Ha Te3n Leu

n ce cnepAt pesyntatute. lobpoTo KopnopaTUBHO ynpasaeHue TpAOBa A3 CTUMYAMPA yNpaBUTeNHUTE

OpraHu fda npecneaBaT Ue/n, KOUTO Ca B MHTEpeC Ha APYKeCTBOTO M aKUMOHEepuTe, KaKTo U aa

ynecHaBa epuKacHUA Haa3op.

OcHOBHUTE LLenn, KOMTO cu nocTasaA Mporpamata Ha ,,Pubn bynnena’ALl ca

- 3alLMTa HA NpaBaTa Ha aKUMOHepwuTe;

- PaBHOMOCTAaBEHO TPETUPAHE HA BCUYKM aKLMOHEpPH;

- Cb3JaBaHe Ha MeXaHW3bM, OCUTYPABaLL, CBOEBPEMEHHO M TOYHO PasKpmMBaHe Ha MHPopmaLma nNo

BCMYKM BbMPOCKU, CBbP3aHM C APYIKECTBOTO, BKAOUYNTENHO U GUHAHCOBOTO NONIOXKEHME, pe3yaTaTuTe

OT AeMHOCTTa, COBCTBEHOCTTA U YNPaBAEHMETO Ha APYKECTBOTO;

- eduKaceH KOHTPO/ BbPXYy AEMHOCTTa Ha yNpaBUTENHMUTE OPraHM W TAXHATa OTYETHOCT Npes

OPYKECTBOTO U aKLMOHepUTE.

OcbluecTBaBaikM aenHocTTa cu npe3 2024 r. CbBeTbT Ha AupeKkTopute Ha ,Pubn Bynnena” AL e

npunaran [porpamaTa 3a MpuaaraHe Ha MeXAYHapoAHO NpPW3HaTUTE CTaH4apTM 33 [o06po

KOPMOpPaTMBHO ynpaB/eHWe B NbAHUA 1 BUA,

Ha aKkunoHepuTe Ha ApYy»KeCTBOTO ca rapaHTUPAHM CUTYPHU METOAM 3a PErnCTpauLna Ha cobcTBeHOCTTa

BbPXY aKUMUTE U TAXHOTO MPEXBBLPAAHE, PeLOBHO M CBOEBPEMEHHO NOAyYaBaHe Ha WHbOpPMaLUA,

CBbp3aHa C ApYKecTBOTO. Ha cobcTBEHNUMUTE HA aKLMK € rapaHTUPaHO y4acTueTo B 06010 cbbpaHue

Ha OpYXecTBOTO, B M360pa Ha ynpaBUTE/IHW OpPraHM W pasnpeneneHMeTo Ha neyanbata. ,Pubn

Bynnenp”Al v3rotBa TpUMECEYHU W FOAWMWHU GUHAHCOBM OTYETU, KOUTO Ce NpPenocTaBAT Ha

06LLecTBEHOCTTa B NpeasuaeHUTe OT 3aKoHa cpokose. PMHAHCOBUTE OTYETM CE M3FOTBAT CbIACHO
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MexayHapoAHUTEe CYETOBOAHW CTaHOAPTU, KAaTO FOAULWIHWAT OTYEeT ce 3aBepABa OT HE33aBUCUMM
perucTpupaH ekcnepr-cyetoBoauTen. B cBouTe OTYETM LPYKECTBOTO OMOBECTABA aKuMoHepuTe,
npuTeXKasalwm Hag, 5 Ha CTo OT KanuTana my. HeperynspHo ce gaBa ny6/IM4HOCT U HA BCAKO NOJIy4YEHO
yBeZ4oMNEHUNE OT aKLMOHEP, KOUTO € NpeMMHan npar ot 5% munm uncno KpatHo Ha 5. JpyKecTBoTo AaBa
NyB6ANYHOCT M Ha CAE/IKUTE CKHOYEHM OT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U HA CBBbP3AHUTE C TAX
nvua. ,,Pubn bynnena” ALl pa3KpuBa perynvmpaHa 1 BbTpellHa MHpopmMaLma Ypes MHPopMaLMOHHaTa
megma — Infostock.bg. OpyxKecTBoTo ce ynpasassa oT TpuuieHeH CbBET Ha AMpPEKTopuTe. 3a YieHoBe
Ha CbBeTa Ha AMPEKTOpPUTE He MoraT Aa 6baaT u3bupaHu nMua, KOMTO KbM MOMEHTa Ha u3bopa ca
OCbAEHU C B/IA3NA B CU1a NPUCHAA, OCBEH aKo ca peabunntnpanHu. EaHa Tpeta ot yneHoseTe Ha CbBeTa
Ha AupeKTopuTe e HesaBucuma. lNpu mM3bop Ha uneHoBe Ha CbBeTa Ha AMPEKTOPUTE, BCEKU OT
n3bpaHuTe yneHoBe npegoctaBa geknapauum no 3MMUK n T3, Kato BCMYKM 4neHoBe TpsibBa Aa
OTroBapAT Ha U3UCKBaHMATA 3a 06pa3oBaHue N NpodecuoHaHa KOMMIETEHTHOCT.

17.2. WHdopmauma no un.100H, an.8, 1.3 3NNLK

CbBeTbT Ha AMPEKTOPUTE YNParKHABA KOHTPO BbPXY NpoLeca Ha PUHAHCOBO OTYMTaHE HA eMUTEHTA.
Mpeasug obema Ha AEMHOCTTA M pPa3mepa Ha APYKECTBOTO, BbTPELLUHUAT KOHTPOJ U KOHTPOBT Ha
pUCKa NO OTHOWeHWe Ha GUHAHCOBOTO OTYMTAHE Ce OCbLLecTBABAT OT OAUTHUA KOMUTET. TeKyLliaTa
$MHAHCOBO-CYETOBOAHA AEMHOCT Ha APYKECTBOTO € OBOEKT Ha MepuoauyeH KOHTPOA M aHanu3 oT
CTpaHa Ha OAUTHMA KOoMUTET. YTBbPAEHA € MPaKTMKa 33 NepuoaMYHO ObCbH)KAaHE Ha TeKylmTe
bMHAHCOBM pe3ynTatM U npeuM3eH aHaiM3 Ha Bb3MOXKHOCTUTE 33 OCbLLECTBABAHE Ha Obaelm
MHBECTULMOHHU NpoeKTU. C LLen ocurypssaHe Ha He3aBMCMMa U 06eKTUBHA OLLeHKA Ha PUHAHCOBUTE
OTYETU, FOAMULIHUAT 0ANT Ha ,,Pubn Bynnena” ALl ce U3BbpLLIBA OT HE3AaBUCUM EKCNEPT-CHETOBOANUTE.
Bcuykn puHaHCOBKM OTYETU Ce U3FOTBAT CblacHO MeXKayHapoaHUTe CHETOBOAHM CTaHAAPTH.

17.3. WHopmauusa no un.100H, an.8, 7.4 3NNLUK

Mudopmaumsa no unen 10, naparpad 1, 6yksu "8", "r", "e", "3" u "n" or Aupektusa 2004/25/EO Ha
EBponeiickua napaameHT u Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpPeA/IoXKeHUATA 3a NorablaHe

A) 3HaUMMM NPEKN UAN KOCBEHU aKLMOHEPHM YUYacCTMA (BKAOUYMTENHO KOCBEHW aKLMOHEPHW yYacTus
ypes NUPaMMOANHU CTPYKTYPU M KPbCTOCAHW aKUMOHEPHM yyacTus) MO CMUCbAa Ha uyneH 85 oT

Oupektnea 2001/34/E0;

Mpe3 2024 r. ca M3BbLPLIEHM NMPOMEHU CBbP3aHW C NpuaobuBaHe MAM nNpodakba Ha aKUMKM Ha
Lpy*KecTBoTO, KONTO JOCTUIAT, HAAXBBPAAT UM NA[AT NOA eaHa OT cnegHuTe rpaHuum ot 10 %, 20 %,
1/3,50 % 1 2/3 oT npaBaTa Ha rnac Ha [py*KecTBOTo 3a Neproaa No CMUCHAA Ha YnieH 85 oT [iMpeKkTnea
2001/34/EO.

T — IMporeHT ot Hauun Ha npuTexaBaHe
HNwme P 8 KamuTana
1. JId (KOMITAC) [IPOTPEC 913 190 11.34% Tpaxo
2. JId (KOMITAC) CTPATEIUSI 561 683 6.98% Tpsixo
3. VII® TOIUIMHA 515 000 6.40% Tpaxo
BFBJITAPCKI ®OH/I 3A JIJIOBO . TIpsiko
4. VHBECTUPAHE AL 1407 183 17.48%
OIOPTIOHUTU BBJITAPUS . TIpsiko
5. MHBECTMBHT AJl 1013880 12.59%
HerﬂKO B Ka4€CTBOTO MYy Ha
o YIpaBIsABAIIO APYXKeCTBOTO upe3 1D
6. V]I Komnac Uusect AJ] 1560 343 19.38% Crparerus, JI® Tporpec u JI®
EBpocTrabuiHocT

21



Pvbn bynneng Al
[loguweH goknapg 3a genHocTtTa
31 gekemBpu 2024 .

V]I UuBect ®oua MenumxMbHT Al

451 656

5.61%

[Ipsiko ¥ HEMpsSIKO B KaYECTBOTO MY
Ha YIIpaBIsiBallo APY>KECTBOTO Upe3
J1® NuBect Knacuk u J1® Musect
AKTUB

I1O/[] Torunua

853 260

10.60%

Hemnpsixo B kauecTBOTO My Ha
TIEHCHOHHO OCUT'YPHTEITHO
ZIpyKecTBO, ynpasissaino JI1D
Tomnuna, I[IT1® Tommmna, YIID
Tormmna

1O bbreme

784 100

9,74%

Henpsixo B xauecTBOTO My Ha
TIEHCUOHHO OCUTYPHUTEJIHO
JIpy’KecTBo, ynpasisasaro 11D
bwaeme, I1I1® beaeme, YIIO
braenie

10.

V]I AktuBa Acer MeHUIKMBHT AJ]

415 000

5,15%

IIpsiko ¥ HEMIPSKO B KAYECTBOTO MY
Ha yIIpaBIIsBaIIO JPYKECTBO,
ynpasisaBamo HJI® Axrusa, 1D
AxtuBa BucokomoxozaeH Gpon,
BopcoBo TepryBaH GpoHg AKTHBA

banancupan

CbBeTbT Ha ANPEKTOPUTE MMa NPaBO CbI1aCcHO AeicTBawma YcTas (M3m. ¢ pew. Ha OCA ot 31.05.2023
r.) B cpok 8o 5 (neT) roguHn OT BMMCBAHE HA HACTOALLOTO M3MEHEHME Ha YCTaBa B TbProBCKMUA
pPerncTbp, MoXe Aa B3ema pelleHMe 3a yBesiMdaBaHe Ha KanuTana Ha [lpy*KecTBoTo A0 JOCTUraHe Ha
06, HomnHaneH pasmep ot 100 000 000 nB. (CTO MMAMOHA /iIeBa) Ype3 u3gaBaHe Ha HOBU aKLUKU Npu
ycnosuaTa Ha 3IMTMUK.

) MpasomowmATa Ha yNnpaBUTE/IHUTE OPraHy Ha APY}KECTBOTO, BKAIOYUTENHO NPaBoTo Aa B3ema
peweHun 3a usgasaHe U 06paTHO M3KyNyBaHe Ha aKLUU Ha APYKEeCTBOTO.

CbBeTbT Ha ANPEKTOPUTE B3E€Ma pelleHNnA No BCUYKKU BbMPOCKU, CBBP3aHN C AEﬁHOCTTa Ha [py*ecTBOTO
C U3K/ZTII0YEeHME Ha BbNPOCUTE OT KOMNETEHTHOCTTA Ha O6LLI,OTO C'b6paHVIe Ha akunoHepure.

3) CnopasymeHuna mexKay APYXKeCTBOTO U YNPaBUTENHUTE My OPraHN AW CAYXUTENU 3a U3naalaHe
Ha o6e3weTeHne NP1 HanyckaHe UaM ysonHeHue 6e3 npasHO OCHOBaAHUE WU NPU NPeKpaTABaHE Ha
TPYAOBUTE NPABOOTHOLLIEHUA NO NPUUYUHU, CBDP3AHMU C TbProBO NpeanaraHe.

Hama Takmsa cnopasymeHus.

17.4. WHPopmauma no un.100H, an.8, 1.5 3NNLUK

[py»KecTBOTO MMa egHOCTENEHHA CUCTEMA Ha ynpasneHne CbBeT Ha ANPEKTOPUTE, KOWTO ce CbCToM
OT TpUMa yneHa. OAUTHMAT KOMUTET Ha Pubn bynneHa ALl ce CbCTOM Hali-ManKo OT TPMMaA YneHa -
du3nYeckn nnua mn ce nsbupa ot O6WOTO cbbpaHMe Ha aKLMOHepuTe.

3a uneHose Ha OAUTHUAT KOMUTET MOraT aa ce M36l/|paT nnua, KOMTO OTroBapAT Ha USNCKBAaHUATA Ha
3aKoHa. Te3sn obcToATeNcTBa ce YCTaHOBABAT C NTMCMEHA AeKN1apauna, nogageHa a0 O6LLI,OTO c1>6paHV|e
npegv Aartarta Ha M360pa OT BCAKO /imye, HOMMHUNPAHO 3a 4JieH Ha OAUTHUA KOMUTET.

OaUTHUAT KOMUTET Ha Pubn BynneHa ALl Wwe n3nbaHABa cieaHnTe GyHKUUK:

1.3 MHd)OpMMpa CbBeTa Ha ANPEKTOPUTE 3a pe3ynTaTtute OT He3aBUCMMUA OOAUT, KAaTO NMNOACHABA NO
KaKbB Ha4nH TO3n 04uUT € A0ONPUHECH/1 3a A4OCTOBEPHOCTTA Ha d)MHaHCOBOTO OTYNTAHE, KaKTO U pONATa
Ha OAUTHUA KOMUTET B TO3U NpoLec;
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2. Aa U3BbpLlun nperneq Ha He3aBUCMMOCTTA Ha BbHLWIHKUA OAUTOP Ha NPeaAnpPUATUETO B CbOTBETCTBUE
C UBNCKBAHNATA Ha HOPMATUBHATA ype,u,6a 1 aa npeacraBn oueHKa Ha CbAepKaHNETO Ha nocneaHnA
roguvuweH goknag 3a npo3payvyHocCT, I'Iy6ﬂMKyBaH OT 0AUNTOpPa;

3. pace npon3sHece Nno 4orosopa 3a n3svpllBaHe Ha HE3aBUCUM d)MHaHCOB oaunT npegu CKA4YBaHETO
Mmy;

4.pa n3dage npenopbKa 3a M360p Ha perucTpupaH oaMTop, KOMTO Aa U3BBPLUM HE3aBMCUM GUMHAHCOB
OAMT Ha NpeanpuUATUETO;

5.an H606XOAMMOCT Aaa OGC'bAM C OAUTOpa 3an1axmTe 3a HeroeaTta HE3aBUCUMOCT U Oda npeanpuneme
npegnasHn MepKu 3a HamanAaBaHe Ha Te3n 3an1axmn Npu ycaosnATa , NOCOYEHU B 3aKOHa;

6. na ysegomasa Komucuarta 3a nybavyeH Hasop Hag pernctpupaHuTe oauMTOpU 3a BCAKO AafAeHO
on06peHne, cBbP3aHO C AEMHOCTTa Ha OAUTOPA MO peaa Ha 3aKoHa;

7.0a oT4yeTe AeMHOCTTa cv npes obLoTo cbbpaHmne Ha akUMOHepPUTe BeAHBK rOAULLIHO;

8. fa npeAcTaBuM A0KNaAa 3a AeMHOCTTa cv nped KomucuaTa 3a nybandyeH Haa3op Had perncrpmpanHute
0AMTOPU B 3aKOHOBUA CPOK.

N360pbT Ha BbHLIEH O4MTOP LUEe Ce OCbLLECTBABA Bb3 OCHOBA HA NpenopbKa OT CTPaHa Ha OAUTHUA
KOMUTET, B CbOTBETCTBUE M U3MUCKBaHMATA Ha 3HPO, we npoab/iku aa ce cbobpasasa 1 Aa npunara
POTALUMOHHMUA NPUHLMN NO OTHOLWLEHME Ha NpeaiaraHUTe HOBU OAUTOPU Ha APYHKECTBOTO.

17.5. WHPopmauusa no un.100H, an.8, 1.6 3NNLK

N3nckBaHMATA He ce npunaraT cbrnacHo 4n.100H, an.12, Tl KaTo APYKECTBOTO € MasKo NpeanpuaTne
(noun.19, an.3 ot 3C).

Va|entin Digitally signed by
K Valentin Georgiev

Georgiev  stoilov

St | Date: 2025.03.20

Codus, UsnbaHuTeneH aupekrop:_ 2010V 09:37:26 +02'00

20.03.2025 . BaneHTuH Ctonnos
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DOKNAA 3A NMPUNATAHE HA NO/IUTUKATA 3A Bb3HATPAXAEHUATA HA
YJ1IEHOBETE HA CbBETA HA AUPEKTOPUTE HA
»PUDB1 BYNINEHA”AL 3A 2024 r.

HactoawmaT aoknag e usrorseH ot Cbeeta Ha lupektopute Ha ,,PUDBJ1 BYJITEHO“AL
B CbOTBETCTBME C pa3nopeabata Ha un. 12, an. 1 or HAPEABA Ne 48 Ha K®H ot 20 mapT 2013
r. 3a U3UCKBAaHMATA KbM Bb3HarpaXAeHUATa U NpeacTaBnaBa CaMOCTOATENEH AOKYMEHT
KbM roguiHMA GUHAHCOB OTYET Ha ApPYXHecTBOTO Kbm 31.12.2024 r. loKNagbT CbAbpXKa
nperieg Ha HauuMHa, NO KOWTO NOJMIMTMKATA 3a Bb3HArpaXAeHUATA e npuaaraHa npes
roguHata M KbM HeA e npuaoXKeHa MHPoOpmauua 3a npuaaraHe Ha NOJIMTUKATa 3a
Bb3HarpaXpeHuATta 3a cneppawara puHaHcoBa rogmHa.

MonutukaTta 3a Bb3HarpaxkaeHuaATa e npuerta Ha OCA Ha 24.09.2020 r., pa3paboTteHa ot C[}
Ha ,,PUDB/1 BYNINEHA A/, KaTo 3a LeNTa He ca M3NON3BaHWU BbHLUHU KOHCYNTAaHTU U He e
cb3paBaH cneumnaneH Komurer. Hama cbuiectBeHU U3MEHEeHUA BbB BUAOBETE U HaYUHUTE
Ha M3NAalWaHe Ha Bb3HarpaxkaeHuATa Ha YneHoseTe Ha CA 3a 2024r. Hama oTnpaBeHu
nNpenopbKU OT aKLMOHepUTe No Bpeme Ha npoBeaeHoTo 06wwo cbbpaHue npes 2024 r.

1. UHdopmauma OTHOCHO npoLeca Ha B3eMaHe Ha peweHUA nNpu onpeaensHe Ha
NOMMTUKATA 3a Bb3HarpaXKAeHUATa, BKAIOYUTENIHO, aKO e NpUNoxumo, nipopmauma 3a
MaHpgaTa M CbCTaBa Ha KOomMMUTeTa NO Bb3HarpaXKAeHuATa, MMeHaTa Ha BbHLUHUTE
KOHCY/NTAHTU, YNUTO YCAYrU ca 6GuAM nM3non3BaHU Npu onpepensiHeTo Ha NOJAUTMKATa 3a
Bb3HarpaXaeHuATa;

MonuTrKaTa 3a Bb3HarparkgeHuaTa Ha ,PUDB/ BY/INEHA“AL e pa3paboTeHa OT Y1eHOBETE Ha
C/l, B cbOTBETCTBME C NPUETUTE HOPMATMBHM AKTOBE M YCTaBa Ha ApPY*KeCTBOTO. BCAKO HEMHO
N3MeHeHWe 1 Aonb/aHeHue ce pa3paboTsa ot C 1 ce yTBbpKAaBa oT O6WOoTO cbbpaHume Ha
aKUMOHepuTe.

MNpe3 OTYETHUAT Nepuos APYKeCcTBOTO HAMA KomuTeT no Bb3HarpaxkaeHuata. [pwu
pa3paboTBaHeTo Ha MMonnTUKaTa 3a Bb3HArpaxaeHuaTa Ha yneHoseTe Ha C[, He ca non3BaHu
BbHLUHW KOHCYNTAHTH.

2. UHPopmauua OTHOCHO OTHOCUTE/IHATa TEeXKEeCT Ha NPOMEH/JIMBOTO U MOCTOAHHOTO
Bb3HarpaXaeHue Ha YieHoBeTe Ha YNPABUTENIHUTE U KOHTPOJIHUTE OpPraHu;

YneHoBeTe Ha CbBeTa Ha AnpekTopuTe Ha ,,PUB/ BYJITEHA“ALl nonyyaBaT camo NOCTOAHHO
Bb3HarparkaeHue, 4YMnUTo pasmep ce rnacysa oTr OCA. Ha T03M eTan nNpOMeHANBO
Bb3Harpa*kaeHue He ce Npeasuxaa.

3. UHpopmauma OTHOCHO KpuTepuuTe 3a NOCTUIHATU Pe3y/ITaTh, Bb3 OCHOBA Ha KOUTO ce
npeaocCTaBAT OMNUMKU BbPXY aKUUU, aKUUU HA APYHKECTBOTO MAU APYr BUA NPOMEH/IUBO
Bb3HarpaxkgeHue u obsacHeHMe KaK Kputepumte no un. 14, an. 2 n 3 gonpuHacaT 3a
AbArOCPOUYHUTE UHTEPECU HA APYKECTBOTO;

Ha To3u etan ,PUDBMT BYINIEHA“AL He npeaBuxaa AOMbAHUTE/NIHO Bb3HarpaxaeHue Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE KAaTO aKUUM HA OPYHKECTBOTO, ONUUM BbPXY aKUUK U
Apyrn noaxoaawm GMHaAHCOBM MHCTPYMEHTH.



4. NMosacHeHUe Ha NpuNaraHUTe MeToAM 3a NMpeLeHKa AaNu Ca U3NbJAHEHU Kputepuute 3a
NOCTUrHaTUTe pe3ynTaTy;

Kbm mMomeHTa [py»KecTBOTO He npuaara MeToAu 3a NPeoueHKa C ornes U3nbjHeHMEe Ha
KpUTEpPUUTE 32 NOCTUTHATUTE Pe3yNTaTy.

5. lMNoAcHeHMe OTHOCHO 3aBUCMMOCTTA MeXAY Bb3HarpaK4eHueTo WU NOCTUrHaTUTe
pesynrtartu;
KbM MOMEHTa pelleHMeTo 3a MOo/y4yaBaHUTE Bb3HarpaxaeHua e npueto oT 06uwoTto
cbbpaHue.

6. OcHOBHMTE NnawaHua U 06OCHOBKA Ha roguwHaTa CXema 3a u3nnaujaHe Ha 6oOHycu
n/MAnN Ha BCUUYKU APYrM HENAPUYHU AO0MbAHUTE/IHU Bb3HArpaXkAeHuUs;

[pyXecTBoTo He npwunara cxema Ha m3niawHe Ha BGOHYCU M/MAM Ha APYrM HenapuyHu
[OMb/IHUTE/THU Bb3HArPaNKAEHUA.

7. OnucaHue Ha OCHOBHUTE XaAPaKTEPUCTUKUN Ha CXemaTa 3a AO0NBbJAHUTENTHO AOﬁpOBOHHO
NeHCUOHHO ocurypaBaHe n MH¢OpMaLI,Mﬂ OTHOCHO NaaTeHuTe M/MI'IM Ab/XKUMUTE BHOCKU OT
APYXKeCTBOTO B NOJ13a Ha AMUPEKTOpPa 3a CbOTBETHAaTa ¢m-|a|-|cosa roguHa, Korato e
nPUNOXKUMO,

ﬂ,pymeCTBOTO HE 3ansialla 3a CBOA CMETKA BHOCKHM 3a A4ONB/IHUTENHO I,CI|O6pOBOJ'IHO NEHCUOHHO
ocurypABaHe Ha Yn1eHOBETE Ha CobBeTa Ha ANPEKTOPUTE.

8. WHdopmauua 3a nepuoguTe Ha OT/NaraHe Ha MU3NNAWEAHETO HA MPOMEHAUBUTE
Bb3HarpaxkaAeHus;

[py)KecTBOTO He NpeaBuXKAa M3NAalLaHe HAa MPOMEHIMBU Bb3HArpaxaeHusa, nopaan Tosa
HAMA TakaBa nHdopmaums.

9. UHPopmauma 3a NONIMTUKATA HA obe3LeTeHNATa NpU NPeKpaTABaHe Ha A0roBopuUTe;
Mpu NpeKpaTaBaHe Ha AOroBopuUTe C YneHoBeTe Ha CbBeTa Ha ANpeKTopuTe, obeleTeHns He
ce NpeaBuKaaT.

10. UHdpopmauma 3a nepuoaa, B KOMTO aKumMuTe He morat ga 6bgar npexsbpisHU U
onuuuTe BDBPXY aAKLMM He Mmorat ga 6baaT ynpaxXHABaHUM, NpPU  MPOMEHIUBU
Bb3HArpaXKaeHus, OCHOBaHU Ha aKLUu;

[pyKecTBoToO He NpeaBMKAA TaKbB BMUA, Bb3HArPaXKAeHMs.

11. Uudopmauma 33 NOAUTUKATA 3a 3ana3BaHe HA onpegeneH 6poii aKuMM A0 Kpasa Ha
MaHAATa HA 4Y/seHOBeTe Ha YNpPaBUTE/NIHUTE U KOHTPOJIHUTE OpraHu cnes U3TUYaHe Ha
nepuoga no 7. 10;
OpyXecTBoTO He cnefBa TaKaBa MNOAMTMKA, TbM KATO He nNpeaBuM)KAa TaKbB BUA
Bb3Harpa*kaeHua.

12. KHpopmauma OTHOCHO AOrOBOPUTE HA Y1IEHOBETE HA YNPABUTENIHUTE U KOHTPOJIHUTE
OpraHu, BKJ/IIOYMTE/IHO CPOKA Ha BCEKM [JOroBOp, CPOKA Ha npeaus3BecTMeTo 3a
npeKpaTaABaHe U AeTalin OTHOCHO obe3wWweTeHnATa U/UAKM Apyru AbXKUMU NAaLLAHUA B
C/yyait Ha NPeACcPOYHO NpeKpaTABaHe;

CbBeTbT Ha AnpekTopuTe Ha ,,PUDB BYNEHA“ALL ce cbCTOM OT TPMMA YE€HA B CbCTaB:



12.1.Meum Oeues Neues - NMpegceaaren Ha CA.

- CPOK Ha [0roBopa-4o0 M3TMYaHe Ha MaHAaTa.

- CPOK Ha Npeaun3BecTue 3a NpeKkpaTABaHe- 6e3 npeanssecTume.

- AeTalnn OTHOCHO obeuleTeHUATa U/MAW APYrM ABAXUMMWU NNALE@HMA B C/ydYal Ha
NPeAcpoYHO MpeKpaTaBaHe — He ce NpeasukaaT ApyrM Abmkumu obelleteHua u/vau
naawaHma B cay4am Ha NPeacpoYHO NpeKpaTsBaHe.

12.2 Muxaena bopucnasosa Muxosa —uneH Ha C/l.

CpOK Ha gorosopa-A0 M3TU4yaHe Ha MaHAaTa.

CpoOK Ha npeau3BecTue 3a NpeKkpaTABaHe - 6e3 npegmssecTue.

[letalinn OTHOCHO obelleTeHUATa U/MAKM APYTU ABAXUMKM NNaW@HMA B CAyyal Ha
NPeacpoYHO MpeKkpaTABaHe — He Ce NPeaBMNKAAT APYrM AbXUMKU obeweTeHua wu/wam
nAalaHMA B CIy4ai Ha NpeaCcpoOYHO NpeKkpaTABaHe.

12.3 BaneHTuH lNeoprues Crounos - U3n. gupeKkrtop Ha [py*ecTtsoTo U uneH Ha C/[

CpOK Ha gorosopa-4o0 M3TMYaHe Ha MaHaaTa.

CpoK Ha npegusBecTue 3a NpeKkpaTaBaHe - 2 mecela.

[eTtalinn OTHOCHO obelleTeHUATa U/MAKM APYTU ABAXKUMKM NNAW@HMA B CAyyal Ha
NPeACPOYHO MpeKpaTABaHe — He ce NpeaBuKaaTt Apyrn ObKumu obeuwieteHua u/wmam
naawaHma B C1y4am Ha NPeacpoOYHO NPeKpaTaBaHe.

13. MbnHMA pasmep Ha Bb3HarpakKAeHUeTo U Ha Apyrute marepuanHu CTUMYAM Ha
YneHoBeTe Ha yNpaBUTENIHUTE U KOHTPOJIHUTE OpraHu 3a CboTBeTHaTa PUHAHCOBA roauHa:
YneHoseTe Ha C/ ca nonyymnum Bb3HarpaxgeHua npes 2024 r. 8 paamep Ha 76 xu. nesa.

14. UHdopmaumuAa 3a Bb3HArpaXKAEHUETO Ha BCAKO /uue, KoeTo e 6uno uneH Ha
ynpaBuUTeNeH WU KOHTPOIEH OpraH B Ny6/IM4HO ApYyXKecTBO 3a onpepeneH nepuopg npes
CbOTBeTHaTa GUHAHCOBA roguHa:

a) NbAHUA pa3mep HA U3raameHomo u/unu Ha4yucseHo 8b3Ha2paxcoeHue Ha Auyemo 3a
cbomeemHama ¢uHaAHCo8a 200UHA;

Hama Takusa amua

6) 8b3Ha2paxdcOeHUeMo u Opyau MamepuasaHu U HemamepuaaHu CMmumynu, nosay4yeHu
om AuUyemo om Opyxecmea om cbu,ama 2pyna;

,Pvbn BynneHa” ALl He e 4acT OT MKOHOMMYECKa Fpyna U CbOTBETHO YeHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE He ca NOJIy4aBa/iv TaKMBa Bb3HArpaXaeHusa Uanm maTepuanHm CTUMYIN.

B) 8b3HaAz2paxc0eHue, rnoay4eHo om Auuyemo rnood gopmama Ha pasnpeodeseHue Ha
ne4yanbama u/unu 6oHycu U OCHOBAHUAMA 34 NPedoCcmasaHemo um;

YneHoseTe Ha C[], He ca nony4yaBanu Bb3HarpaxkgeHusa nog ¢opmarta Ha pasnpeseneHume
Ha neyan6ata n/mnu 6oHycK.

2) 8CUYKU OonbAHUMENHU NAAU,AHUA 30 ycayau, npedocmaseHu om auyemo U38bH
obuyaliHume my hyHKYUU, Koeamo no0obHU NAaWaHusa ca 00rnycmumMu CbasadcHO CKAIOYEeHUS
C Heeo 002080p;

Hsama TakuBa nnawaHms.

0) naameHomo u/unu Ha4yucneHo obe3uwjemeHue Mo 0800 rMpeKPamsaeaHe Ha
GyHKUuUmMe My rno speme Ha rnocsaedHama puHaHco8a 200UHaA;

Mpe3 nocnegHata GUHAHCOBA roAMHA HAMA NAATEHO U/UAKN HauncneHo obelleTeHne no
NnoBOA, Ha NpeKkpaTABaHe Ha GYHKLMUTE Ha Y/IeH HA CbBETA Ha AUpPEKTopUTe.



e) obwa oyeHKa Ha BCUYKU HernapuyHu 06s02u, NPUPABHEHU HA B8b3HA2PAMHOEHUS,
U38bH nocoyeHume 6 bykeu "a" - "0";

Hama Takmsa.

) UHOPMAyUs OMHOCHO 8CUYKU NpedocmaseHU 3aemu, MAAUWAHUSA HA COYUAsHO-
bumosu pa3xoou U 2apaHyuu om Opy*ecmsomo Usau om He208U ObUWepHU Opyrecmsa uau
Opyau Opyxcecmaa, Koumo ca npedmem Ha KOHCOAUAayus 8 200UWHUA My (huUHAHCO8 omyem,
8K/1I0OYUMENHO OOHHU 30 0CMABAWAMA Heu3naameHa 4acm u Auxeume;

Hama TakmBa

15. MHpopmauma No OTHOWEHME Ha aKuuuTe uM/uam onuuuTte BLPXY aKuuu u/mam
APYrM cXxemMu 3a CTUMY/IMPaHe Bb3 OCHOBA Ha aKUUK:

a) 6poli Ha npedsoxceHUMe onyuu 8bpxy AKUUU uau rnpedocmaseHuUme axKyuu om
Opyxecmeomo npe3 cbomeemHama (hUHAHCO8A 200UHA U YCaA08UAMA, MPU KOUMO cd
npeonoxceHuU, CbomeemHo NpPedocmMaseHu;

Hama Takmsa.

6) 6poli Ha ynpaxcHeHUMe onyuu 8bPXy AKUUU rnpe3 cbomeemHama ¢huHaHco8a 200UHA
U 30 8caKa om msax, 6poli HaO akyuume U UeHama Ha ynpaicHAeaHe HA onuuasma unau
cmolHocmma Ha auxeama rno cxemama 3d CMumynupaHe Ha 6a3a aKyuu KbM Kpas Ha
¢uHaHcosama 200uHa;

Hama Takusa.

8) bpoli Ha HeynpaxcHeHUMe onyuu 8bpPXy AKUUU KbM Kpas HQ (hUHOHCOB8AMA 200UHQ,
BK/OYUMENHO OAHHU OMHOCHO MAXHAMA YeHa U 0ama HA YrnpamcHABAHE U CbU,eCmeeHU
yC108UA 30 YyNPAaXHA8AHe Ha npasama;

Hama Takusa.

2) 8CAKAKBU MPoOMeHU 8 CpoKoseme U yC/i08UAMA HA CbUWecmeysawu onyuu 8bpxy
aKyuu, npuemu npe3 (puHaHco8amMa 200UHa.

Hama TakuBsa.

16. logMWHO M3MeHeHUe Ha Bb3HArpa*KaeHUeTo, pe3ynTaTMTe Ha APYXKeCcTBOTO U Ha
CpeaHua pasmep Ha Bb3HArpaXAeHMEeTo Ha OCHOBA NbAHO paboTHO Bpeme Ha
CAYXKUTENUTE, KOMTO He Ca AUPEKTOPU, Npe3 NocnegHUTe noHe netr GUHAHCOBU FOAUHM,
npeAcTaBeHM No HauMH, KOUTO Aa NO3BONABA CbNOCTaBAHE.

2020 2021 2022 2023 2024

BpyTHO Bb3HarpaxaeHue Ha BCMYKM YneHose Ha C/ 3a roguHa

56 51 58 73 76
CpefeH pa3mep Ha Bb3HarpaxaeHue Ha uneH Ha C[l 3a roguHa
(xun. nB.) 19 17 19 24 25
BpyTHO Bb3Harpa)aeHne Ha OCHOBa Mb/IHO PaboTHO Bpeme Ha
CNYXKUTENUTE B APYXKECTBOTO, KOUTO He ca AUpeKTopu (xua. 75 30 13 14 14
nB.)
Pe3ynTaT Ha Apy»KecTBoTO (XuA. nB.) — HeTHa neyanba/3aryba

-90 244 870 828 377
CpefHUA pasmMep Ha Bb3HarpakAeHuATa Ha OCHOBA
Nb/IHO PabOTHO BPeMe Ha CYXKUTeNUTE B APYKECTBOTO, 25 14 12 12 12
KOMTO He ca ANpeKTopwu (xua. nB.)




3abenexkka: B cnpasKkata no-rope / O6wo 6pyTHO Bb3HArpa*KAEHWE Ha OCHOBA MbJIHO
pPaboTHO Bpeme Ha CAYKUTENUTE B APYMKECTBOTO, KOUTO He ca AMpeKTopu (xun. n..) /e
NOCOYEHO /INLLE KOETO € HAa3HAYeHO KaTo AUPEKTOpP BPb3KWU C MHBECTUTOPUTE HA HEMbJIHO
paboTHo Bpeme 3a 2020 r. 2021r., 2022r., 2023r. 1 2024r.

17. UHdopmauma 3a ynparKHABAHE Ha Bb3MOXHOCTTa Aa Ce U3MCKa BpblLLaHe Ha
NPOMEH/NIMBOTO Bb3Harpa*kaeHue.

JpyXKecTBOTO He MU3NaaLLa NPOMEH/IMBO Bb3HarpaxkaeHue.

18. UHPopmauma 3a BCMYKU OTK/IOHEHMA OT npoueaypata 3a NpwuaaraHeTo Ha
NO/IUTUKATA 32 Bb3HArpaXkAeHMUATa BbB Bpb3Ka C U3BbHpPeaHU obcTosTencrsa no ua. 11, an.
13, BKNIOYMTENHO pa3ACHeHMEe Ha eCTeCTBOTO Ha U3BbHpeaHUTe 06CcToATeNCTBA M NOCOYBaAHE
Ha KOHKPETHUTE KOMMNOHEHTU, KOUTO He Ca NPUIOXKEHMU.

HAama oTK/NIOHeHMA OT [MonnTMKaTa 3a Bb3HArpaXAeHMATa BbB BPb3Ka C U3BbHpPeOHMU
obcToaTencTsa.

Mporpama 3a npunaraHe Ha NOJIMTUKATA 3a Bb3HArpa*kAeHUATa 3a cneasBaliata
¢dunHaHcoBa roagmMHa uau 3a NO-AbNbI NEPUOA,

LOpyKecTBOTO npuema pJa cneasa 3a/erHaAuTe B HactoAwaTta [loauMTuKa 3a
Bb3HarparkAeHnATa Ha u4sieHoBeTe Ha CbBeTa Ha AOUPEKTOPUTE nMpasBuaa, OTHOCHO
M3nNJalWaHNeTo Bb3HaArpaXk4eHMA 3a NOo-AbAbl Nepuog - A0 Kpasa Ha cnegBawima maHgar.
YnpaBnaBawmre cUUTAT, Y€ 3a/ierHaAnMTe B NOJIMTUKATA KPUTEPUM 33 onpedensAHe Ha
Bb3HArparkgeHMATa KbM HacToAWMA MOMEHT ca edeKTUBHM, C Orfesd NOCTUTHATUTE
dUHAHCOBU pe3ynTaTu npe3 oTdeTHUs nepuod. YneHoseTe Ha CL npuemaT, ye nNpu pAsKa
NpPomaHa BbB (MHAHCOBO CTOMAHCKUTE MOKasaTe/nn, HEe3aBUCMMO [anu we 6baaT BbB
Bb3X04ALWA UAM HM3X0AALLA NOCOKA, lporpamaTa 3a onpegenaHe Ha Bb3HArpark4eHUATa we
6bae npepasraegaHa M OTpa3eHUTEe B HES MPOMEHM e 6baaT NPUeTH No HaaNeXKeH pea.

[aTta Ha cbCTaBAHe: Valentin Digitally signed by

20.03.2025. K Valentin Georgiev
Cod Georgiev  stoilov
rp. Copma . Date: 2025.03.20
P Stoilov 09:37:52 +02°00'

3a PUBS BYSINEHD, AL womovoeeeeeeeeeeeeeeeessien.
BaneHTtuH Ctonnos
(M3nbnHUTENEH YneH Ha CA)
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JNEKJIAPALIUSA
no wi. 100n, an.4, 1.4 or 3IIIIK

JoynoanucaHusrT,

BanenTtun I'eoprues Crounos — M3nbnnaurenexn qupekrop Ha ,,Pusi bymnena™ A/l

JAEKJIAPUPAM, 4e 10KOJIKOTO MH € U3BECTHO:

1. TogumausaT ¢puHancoB otueT KbM 31.12.2024 1., chCTaBEH CHIVIACHO MPHUIIOKUMHUTE
CYETOBOJHHU CTaHIApTH, OTPa3siBa BSIPHO M YECTHO MH(POpPMAILIUATA 32 AKTUBUTE U MACHUBHTE,
(bMHAHCOBOTO CHCTOSIHUE U (PMHAHCOBHSI pe3ynTaT Ha ,,Pubn bymienn™ A/Jl;

2. lopumauAaT noknaa 3a nerdHocrtra Ha ,,Pubn bymienn AJl 3a 2024r., chabpxa
JIOCTOBEPEH TMperiies] pa3BUTUETO M PE3yATaTUTE OT JEHHOCTTa HAa €MHTEHTa, 3a€IHO C
OMHMCaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, TIPEJT KOUTO € M3IPaBEH.

Va | entin Digitally signed
by Valentin

Georg ieV Georgiev Stoilov
Date: 2025.03.20

Jexnaparop: Stoilov 093812 0200

Baseutnn Crousios



JAEKJIAPALIUSA
nmo wi. 100n, an.4, 1.4 or 3IIIIK

Hoaynoamucanara,

Mapus Kupunosa Hukomnosa — ['maBen cueroBoguten Ha ,,Pusi bBymienn® AJ]

JAEKJIAPUPAM, 4e 10KOJIKOTO MH € U3BECTHO:

1. TomumausaT ¢puHancoB otueT KbM 31.12.2024 1., ChCTaBEH CHIVIACHO MPUIIOKUMHUTE
CYETOBOJHU CTaHIApTH, OTPa3siBa BSIPHO M YECTHO MH(OpMALUATA 32 AaKTUBUTE U MACHUBHTE,
(bMHAHCOBOTO CHCTOSIHUE U (PMHAHCOBHSI pe3ynTaT Ha ,,Pubn bymienn® A/Jl;

2. TopumauAaT noknaja 3a nerdHoctra Ha ,,Pubn bymnenn AJl 3a 2024r., chabpxa
JIOCTOBEPEH TMperiies] pa3BUTUETO M Pe3yATaTHTE OT JEHHOCTTa Ha E€MHTEHTa, 3aeIHO C
OMHCaHue HAa OCHOBHUTE PUCKOBE U HECUTYPHOCTH, TIPEJT KOUTO € U3IPaBEH.

MARIA Digitally signed

by MARIA
i KIRILOVA KIRILOVA
cKJIapaTop. NIKOLOVA-
patop NIKOLOVA zLaTevA
Date: .03.
-ZLATEVA o9:t1 6:31?)250(;?020?

Mapus Hukomosa
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JOKJIAA HA HEBABUCUMUA OAUTOP
Jo aknuonepute Ha PU'BJI BYJIVIEH/, AL

JloKj1as OTHOCHO O0AMTa HA PUHAHCOBUS OTYET
MHeHue

Hue usBbpmnxMe oaut Ha ¢uHaHcoBusaA otdyeT Ha PUBJ BYJUIEHA AJ (,JpyxecTtBoT0"),
Cb'bprKalll 0TYeTa 3a PUHAHCOBOTO ChCTOsIHUE KbM 31 AekeMBpHU 2024 1. ¥ 0TUeTa 3a Ilevasibara
WM 3arybaTta M JApyrusi BceoOGXBaTeH [0XOJ, OTYeTa 3a MPOMEHUTE B COGCTBEHHSI KalUTaa U
OoT4YeTa 3a MapUYHUTe NOTOLY 3a F'OJUHATA, 3aBbPILBallla Ha Ta3H JlaTa, KAaKTO U MOSICHUTEJHUTE
NPUJIOKEHUS KbM PUHAHCOBHUS OTUET, ChAbPKALIY U ChIeCTBEHA HHPOpMAIHs 32 CYETOBOAHATA
MOJINTHKA .

[lo Haule MHeHHe, NPUIOKEHUSAT (QUHAHCOB OTYET IMpeACTaBsl [JOCTOBEPHO, BBB BCHYKHU
CbLIEeCTBEHHU acleKTH PUHAHCOBOTO CbCTOsIHUE Ha [pyxecTtBoTo KbM 31 AekemBpu 2024 r. 1
HeroBuTe (QUHAHCOBU pe3yJTaTH OT JeHHOCTTa U MapUYHUTe My NOTOLM 3a TrOJHUHATA,
3aBbpllBalla Ha Tasu jaTta, B cboTBeTcTBUEe ¢ MCOPO cyeTOBOJAHU CTAaHAAPTH, NpPHUETH OT
EBpomnetickus cbro3 (EC).

ba3za 3a HU3pa3sdBaHE HA MHEHHE

Hue usBbpmunxMe Halwkg OJUT B CbOTBETCTBHE ¢ MeXAyHapoAHWUTE OJUTOPCKHU CTaHAAPTH
(MOC). HauiuTte 0TTOBOPHOCTH CHIJIACHO Te3W CTAHAAPTH Ca ONMCAHU JOI'bJHUTENHO B pa3zesa
OT Halusg Aokjaaj ,OTroBOPHOCTH Ha OAMUTOpa 3a ojuTa Ha ¢puHaHcoBUA oTyeT“. Hue cme
He3aBUCUMU 0T /JIpy»KecTBOTO B CBOTBETCTBHe C MexayHapoJHHUs eTH4YeH KOJeKC Ha
npodecroHa/HUTe  CYETOBOJAWUTENHU  (BKJIWOUUTENHO  MexAyHapoJAHM  CTaHZApTH  3a
He3aBUCUMOCT) Ha C'bBeTa 3a MeXX/AYHApOJAHU CTaHAAPTH N0 eTUKa 3a cueToBoAuTenu (Kogekca
Ha CMCEC), 3ae/JHO C eTUYHUTE M3UCKBAHUA Ha 3aKOHA 32 He3aBUCUMUSA PUHAHCOB OJAUT M
M3pa3sBaHETO Ha CUTYPHOCT mo ycroiuuBocTTta (3HPOUCY), npuiokUMU MO OTHOLIEHHE Ha
HallKg OAUT HAa GUHAHCOBUSA OTUYET B bb/rapus, kKaTo HUe U3II'bJIHUXME U HAUIUTe APYry €eTUYHU
OTTOBOPHOCTH B CbOTBeTCTBHE ¢ u3nckBaHusATa Ha SHOOUCY u Kogekca Ha CMCEC. Hue cuutame,
Yye OJAMTOPCKUTE J0Ka3aTeJCTBa, M0Jy4eHH OT HacC, ca JOCTAaTbYHU U YMECTHH, 33 Jja OCUTYPSAT
6a3a 3a HallleTo MHeHHUe.

Ki1rouyoBu OAUTOPCKH BBIIPOCH

KnrodoBu OAHWTOPCKHU BBIPOCU Ca Te€3U BBIPOCH, KOUTO CHBIJIACHO HallaTa HpO(l)eCI/IOHaJIHa
IpeneHKa ca OUJIM C Hal-rojisgsMa 3HAYMMOCT IIpyu OoAWTAa Ha Cl)I/IHaHCOBI/IH OTYEeT 3a TEeKyllUud
nepuon. Te3u B'BIIPOCH Ca pa3rjielaHu KaTO 4aCT OT HAIIKWA OJUT Ha Cl)I/IHaHCOBI/IH OTYEeT KaTo IAJI0
)41 Cl)OpMI/IpaHeTO Ha HAllleTO MHEHHEe OTHOCHO HEro, KaTo HUe He npejocTaBAMe OTAeJIHO MHEHHEe
OTHOCHO T€3H BBIIPOCH.
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Kio4oB onuTopcku BhIpoc Kak T031 nmoTeHnaJeH KJIIOY0B OTHTOPCKH
BbIIpoc Oellie apecMpaH NpH MPOBeIeHUs OT
HAC OINT

B Ta3u 001acT HAITUTE OAMTOPCKH MPOILIE u
Ouen}waue Ha UHeecmuyuoOHHuUme umomu o P POLCAYP

(onosecmenu 6ve unancosus omuem) BKIIIOIHXA.
bamancoBaTa cTOMHOCT Ha HMHBECTUIIMOHHHUTE HMOTH e II3BBpImIBaHE Ha OLEHKAa HAa KOMIIETEHTHOCTTA,
kbM 31 nexemBpu 2024 . ¢ 12 314 xua.as. [pu Karalurera 1 OOEKTHBHOCTTa Ha HE3aBUCHMMSA
OLICHSIBAHETO Ha CIIPABE/IJIMBATa CTOMHOCT Ha oneHuTeN, Haet ot pyxecTtBoTo. B nonbiHeHue,
WHBCCTUIIMOHHUTEC UMOTH CC U3MCKBA ChILICCTBCHA oOchxkaHe Ha oOXBaTa Ha Heropara pabora c
IIpeLieHKa OT cTpaHa Ha pbKoBoACTBOTO. [lopanu PBKOBOJACTBOTO M IMPEIJIC)KIaHC Ha YCJIOBMIATA,
CBILECTBEHOCTTA Ha CalIJOTO HA NMHBECTUIHOHHUTE IPH KOMTO € OMJI aHTaKUPaH.
UMOTH 32 (PMHAHCOBUS OTUYET KATO IISJI0, KAKTO 1 e lI3mon3BaHe Ha HAIllM BBTPELIHU EKCIIEPTH, 32
nopaju HeoOX0IMMOCTTA U MPHUJIaraHeTo Ha Aa  OHNCHMM  KJIIOYOBHTE  NPCHCHKHA  NIPpH
3HaYMUTEeIHAaTa MpeleHKa, OLICHIBAHETO Ha ONpENEIsHE Ha CIpaBeUInBaTa CTOMHOCT Ha
CIIpaBeJIJINBaTa CTOMHOCT HA MHBECTULIMOHHUTE HWHBCCTUIMOHHUTC HMOTH W  IO-CHCIHAJHO,
MMOTH CC CYHMTA 3a KJIFOYOB BBIIPOC HA OJHUTA. IIPUJIOKCHUTC OIICHUTCJICKH MoOJCIn ITo
JIpy>ecTBOTO M3MOJ3Ba HE3ABUCUM OLICHHUTEI 32 OTHoIIeHHe Ha perynupanero Ha MCPO u MCC
OIpENENIHE Ha CIIPAaBEAIUBUTE CTOMHOCTH Ha 40, TpennpHeTATE CTBHNOKA (Hapex ¢ APYTH
MMOTHUTE OT BCUUKHU KaTteropuu. Bxoasduure naHHwy, CTBIIKH) IIpy OJMTa HAa OICHKHUTC Ca CJIICAHMTC:
KOMTO MMaT Hal-ChIIECTBEHO BIUSHUE BbPXY 1. IlpoBepuxme Jalu OLCHUTENUTE Ca U3BECTHH B
OLICHKHTE Ha CTIpaBeAJIMBaTa CTOMHOCT Ha brirapus u uMar no6pa penyTanus,
MHBECTUIIMOHHUTEC UMOTH BKJIIOYBAT IIPOTrHO3M Ha 2. ITposepuxmMe  manu OLICHUTCJINTC ca
OBbIeI MapuIHA MOTONH, HOpMa Ha AUCKOHTHPAHE, HE3aBUCHMH,
TEpMHHAJIHATA CTOMHOCT B Kpasi Ha TPOTHO3HUS 3. IlpoBepuxMe Hanu parara Ha OLCHSABAaHE ¢
MepHo/I ¥ NepHo1 Ha pa3paboTBaHe. 31.12.2024,

4. [IlpoepuxMe Hany Te 3HAsT, 4e IeJTa Ha

OLICHKUTE ca (huHAHCOBUTE OTYeTH,;

5.3amo3Haxme ce c OIICHKHUTE.

6.IIpoBeprxMe METONTE, KOUTO OIICHUTEIUTE ca
W3IIONI3BATI TIPH OLCHKUTE W Jald TE ca B
cboTBeTcTBUE ¢ pernamenTa 32 MCDO u MCC40;
7. IlpernepaxMe OOMyCKaHUATA Ha OLEHUTEIUTE
npu OTJICJTHUTE METOI1
8. IlpoBepuxMe HW3YUCICHUATA, KOWTO ca
HATIPaBUIA B OILICHKHTE
9. F'oBopHXME C TAX HIKOJKO ITBTH M HATIPABUXME
HSKOHM 3aIIUTBaHMSL.

10. TloTBbpkmaBaHe Ha TPABHIHOCTTA Ha
METOJIOJIOTHATA 32 OLIEHKa 4Ype3 M3IMOJI3BaHE Ha
BBHILICH OIICHUTE] 3a M3TOTBSHE Ha JIOKJAJ 3a
OIICHKA
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Apyra uH$opmManus, pa3Ju4Ha OT PUHAHCOBUSA OTYET U OJUTOPCKUS AOKJIAJ BbPXY
HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata nHdopmanus. Jlpyrata uHbopmanusi, KOsITo
NOJIYYMXME Mpeau JaTaTa Ha HAlIMs OAUTOPCKH JIOKJIA/], Ce ChbCTOHU OT AOKJIAJ 32 JeWHOCTTA, [B
T.4.] AeK/Iapanusi 3a KOPNOpaTUBHO yIpaBJeHWe W [IOKJAJ 33 U3I'bJIHEHHE Ha MOJUTHKATa 3a
Bb3HArpaXKJAEHUATa, U3TOTBEHH OT PHKOBOJACTBOTO ChbrjacHo [JlaBa cegMa oT 3akoHa 3a
CYETOBO/ICTBOTO, HO He BKJIIOYBA GUHAHCOBUS OTYET U HAILIKUS OJAUTOPCKH JI0KJIAJl BbPXY HETO.

Hameto MHeHuMe OTHOCHO PUHAHCOBUS OTYeT He ob6xBalla Apyrata WHpopmanus U HUe He
u3passiBaMe KaKBaToO U Ja € G¢opMa Ha 3aK/II0UEHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
M3PUYHO OCOYEHO B I0K/Ia/Ia HU U JI0 CTEIEHTA, JI0 KOSITO € IOCOYEHO.

BBbB Bpb3Ka C HalllMsg OJUT Ha GUHAHCOBHS OTYET, HAlllaTa OTTOBOPHOCT Ce ChCTOM B TOBA Ja
npoueTeM Jipyrata MHGoOpMaLUs U 110 TO3U HAaYUH Ja PeLeHUM Jlajiu Ta3u Apyra uHpopmaLus e
B CbIIECTBEHO HECBOTBETCTBHE C (1)I/IHaHCOBI/IH OT4YeT UJIKM C HAallIUTe IIO3HaHUA, HpI/IL[O6I/ITI/I 110
BpeMe Ha OJWTa, HWJKW MO0 APYyr HA4YUH H3rJieX/Ja Oa CbAbp»a CbIIeCTBEHO HEIPaBUJIHO
JOKJIaBaHe.

B cay4yait ye Ha 6a3aTa Ha paboTaTa, KOSITO CMe U3BBPIIUJIM, HUE JOCTUTHEM /10 3aK/II0YEHHE, Ye e
HaJIvIle ChIeCTBEHO HEMPABUJIHO JO0KJIaJBaHe B Ta3u Apyra uHdopMalus, OT HaC ce U3UCKBa Ja
JIOKJIaZiBaMe TO3U (aKT.

HsamaMme KakBo Aa AO0KJ/IagBaMe B TOBA OTHOILIEHHUE.

OTroBOpHOCTH Ha PBKOBOACTBOTO M JIMLATAa, HATOBAPEHM C OGLI0 ynpaBJ/ieHHe 3a
duHaHCOBUSA OTUET

PBKOBOJCTBOTO HOCH OTrOBOPHOCT 3a U3rOTBSIHETO U JOCTOBEPHOTO MpEJCTaBsIHE HA TO3H
¢duHaHCcOB oTueT B choTBeTCcTBUE ¢ MCDO cyeToBOAHU cTaHAapTH, npueTu oT EC ¥ 3a TakaBa
CHUCTeMa 3a BbTpeLIeH KOHTPOJI, KaKBaTO PBKOBOACTBOTO ONpeJessi KaTo Heob6xoAuMa 3a
OCUT'ypsIBaHEe U3TrOTBSAHETO Ha PUHAHCOBU OTYETH, KOUTO HE ChAbPXKAT ChI[eCTBEHH HETTPABUJIHHU
OTYMTAHUS, HE3AaBUCUMO Jla/Id I'bJIKALU Ce HAa M3MaMa WUJIY pellKa.

[Ipy u3rorBssHe Ha ¢GUHAHCOBUS OTYET PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a OLeHsiBaHe
CNoco6HOCTTA Ha Jlpy»KecTBOTO Jia NPOb/KY J1a QYHKIIMOHMpPA KaTo JAeHCTBall0 NpeANpUsaTHeE,
ONOBECTSIBAWKH, KOraTo TOBa € IMPUJIOXKHUMO, BBIPOCH, CBbP3aHU C MNpPeJNOJOKEHUETO 3a
JlelicTBalo NpeANpUsaTHE U U3I10J3BalKY CYeTOBO/JHATa 6a3a Ha OCHOBATA Ha MPe/|I10JI0XKEHUETO
3a JlelCcTBallo MNpeANpUSATHE, OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsiBa Ja JIMKBUJWpA
Jlpy>KeCcTBOTO WJIM Jla IPeyCTAaHOBU JIeMHOCTTa My, MJIM aKO PbKOBOJICTBOTO Ha MPAaKTHKA HAMaA
Jlpyra aJTepHaTHBa, OCBEH /ia MOCT'BIIH 110 TO3W HAUMH.

.}II/IL[aTa, HAaTOBAape€HHU C 061_]_(0 ylpaBJjieHHUE, HOCAT OTTOBOPHOCT 34 OCBHUIECTBABAHETO Ha HAA30Pp
Ha/J nponeca 1o (l)I/IHaHCOBO OTYHTAHE Ha ﬂpymeCTBOTO.
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OTI‘OBOpHOCTH Ha OAUTOPpA 3a OAUTA Ha (l)l/IHaHCOBPlH oT4yeT

HamwuTe nesu ca Jja noJiyduM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa A GUHAHCOBUSAT
OTYeT KaTo LiSJI0 He CbJ’bpiKa ChLeCTBEHU HeNIPaBUJIHU OTYMTAHUS, HE3aBUCUMO JaJId JbJKaLU
ce Ha M3MaMa WJIM TpellKa, U Ja U34aZileM OJUTOPCKU [OKJaJ, KOUTO Ja BKJIIOYBA HALIETO
OJUTOPCKO MHeHMe. PasyMHaTa cTelleH Ha CUTYPHOCT e BUCOKa CTelleH Ha CUTYPHOCT, HO He e
rapaHuuysi, 4ye OJAMUT, U3BbplleH B cboTBeTcTBUEe ¢ MOC, BUHAru uLje pasKpuBa CbILECTBEHO
HeNpaBW/JIHO OTYMUTAHe, KOraTO TaKoBa CbllecTByBa. HempaBWU/JIHM OTYUTaHUS MoraT Ja
Bb3HUKHAT B pe3y/TaT Ha M3MaMa WJIM IpellKa U Ce CYUTAT 3a CblIeCTBEHH, aKO GU MOILJIO
pasyMHO Ja ce 04aKBa, ye Te, CaMOCTOSITEJIHO WM KAaTO CbBKYIHOCT, 6MXa MOIJVIM Ja OKaXaT
BJIUSIHME BbpPXy UKOHOMUYECKUTE pelleHUsl Ha NOTpebUTeNUTe, B3eEMaHU B'b3 OCHOBA Ha TO3U
GUHAHCOB OTUET.

Kato wyacTt ot OAHNTAa B CbOTBETCTBHE C MOC, Hue u3mOJ3BaMe HpOCbECI/IOHaJIHa IpeneHKa "
3ala3BaMe l'IpOCl)eCI/IOHaIIEH CKelITULXW3bM I10 BpeMe Ha 1ejinud OAUT. Hue CbIIO0 TaKa:

— ujeHTUOUIIMpAME U OlleHSIBAME PHUCKOBETE OT ChIECTBEHU HENPABU/JIHU OTYUTAHUS BbB
$UHAHCOBUS OTUYET, HE3ABUCUMO Jla/Iu 'bJIKALLM Ce Ha M3MaMa WJIM I'pellika, pa3paboTBame U
U3II'bJHSBAMe OJUTOPCKH MPOLelypy B OTTOBOP HA T€3U PUCKOBE U MOJIy4aBaMe OJUTOPCKHU
JloKa3aTeJICTBa, KOUTO /a €a AOCTaTbYHU U YMECTHH, 3a Jla OCUTYpST 6a3a 3a HalleTo MHEHUE.
PuckbT Ja He 6bJle pa3KpUTO CbHIIECTBEHO HENPABUJIHO OTYMTAaHE, KOETO € pe3yJTaT OT
M3MaMa, e I0-BHUCOK, OTKOJIKOTO PHUCKA OT CbhLIECTBEHO HENPAaBUJIHO OTYUTAHE, KOEeTO e
pe3yaTaT OT rpellka, ThH KaTO U3MaMaTa MOXe Jia BKJ/0YBA TallHO cClOpa3yMsBaHe,
dbanmudunmpane, npegHaMepeHU NPOMYCKH, U3SIBJEHUS 3a BbBEXKJAaHe Ha OAWTOpa B
3abJyK/leHHe, KaKTO U peHebperBaHe UM 3a00UKasiHE HA BbTPELUHUS KOHTPOJIL.

— moJiydyaBaMe pa36upaHe 3a BBTPENIHHUST KOHTPOJ, HMMalll OTHOIIEHWe KbM OJIUTa, 3a Ja
pa3paboTUM OJJUTOPCKU TNPOLEAYPH, KOUTO Jla ca TMOJAXOJSANIM MPU KOHKPETHUTE
06CTOSTEJICTBA, HO He C 1leJ1 U3pa3siBaHe Ha MHeHHe OTHOCHO e(peKTUBHOCTTA HA BbTPENIHUS
KOHTPOJI Ha JIpyKeCTBOTO.

— OlleHsIBaMe YMEeCTHOCTTa Ha H3IMO0JI3BAHHUTE CYETOBOJAHU IOJHUTUKH W Pa3yMHOCTTa Ha
CUYETOBOJIHUTE MPUOBJU3UTETHU OIlEHKH U CBbP3aHUTE C TAX ONOBECTSIBAHUS, HAIPABEHU OT
PBKOBO/ICTBOTO.

— JlocTAraMe [0 3ak/JloyeHHe OTHOCHO YMeCTHOCTTa Ha U3I0JI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO HAa CYETOBOJAHATAa 6a3a Ha OCHOBAaTa Ha MPEANOJIOKEHUETO 3a JAeHCTBaLlo
npeAnpusiTHe YU, Ha 6a3aTa Ha NOJIyYEeHUTE OJUTOPCKU J0Ka3aTeCTBA, OTHOCHO TOBA JaJIv €
HaJIULe ChIeCTBEHA HECUTYPHOCT, OTHACSLIA Ce 10 CbOUTHS WU YCJI0BUS, KOUTO GHUXa MOTJIA
Jla IOPOJAST 3HAYMTEJHU CbMHEHUSI OTHOCHO CIOCOOHOCTTA Ha Jlpy»KeCcTBOTO Jja PO /KU Aa
GYHKIIMOHMpPA KaTO JeMCTBAIll0 NMpeAnpusTHe. AKO HHe JOCTUTHEM JI0 3aK/I0YeHHe, Ye e
HaJIMIIe ChIleCTBeHA HECUTYPHOCT, OT HAcC Ce U3MCKBA Jia IPUBJieYeM BHUMaHHE B OJUTOPCKHUS
CH IOKJIAJT KbM CBbP3aHUTE C Ta3H HECUTYPHOCT ONOBECTSIBAaHUS BbB GUHAHCOBHS OTUET UJIH
B CJIy4al 4e Te3W OMOBECTsSBaHUS Ca HeaJleKBaTHHY, /la MoaudHuIupaMe MHeHUeTO cy. Hamure
3aKJIIOUYEeHHUs] Ce OCHOBAaBaT HAa OJAUTOPCKUTE J0KAa3aTesICTBa, IMOJIyYeHH [0 JaTaTa Ha
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OJIUTOPCKUS HU AOoKJIaJ. Bbbaenu cbOUTUA UMM yCA0BUS 06ade MOTaT Jja CTaHAT MpPUYMHA
Jlpy>kecTBOTO /ia NpeyCcTaHOBU GYHKIMOHUPAHETO CH KaTO JeCTBAI0 PeNpUsITHE.

— oOlleHsIBaMe LSIJIOCTHOTO MpeJCcTaBsiHe, CTPYKTypa U CbAbp)KaHHe HAa GUHAHCOBHUS OTYET,
BKJIIOYUTE/THO ONOBECTSABAHUATA, U 1a/id GUHAHCOBUST OTYET MPeCTaBs OCHOBOIOJIaraniyuTe
3a Hero CJIeJIKM U CbOUTHUS 110 HAYUH, KOUTO MOCTUTa JOCTOBEPHO MpeCTaBsIHE.

Hue KOMYHHKHpPaMe C JIMLAaTd, HATOBAPEHH C O6I.I_l0 yhnpaBJieHHE, Hapea C OCTaHaJIUTe BBIIPOCH,
IJIaHUpPaHUA 06XBaT U BpeéMe Ha U3II'bJIHEHHE Ha OAWTA U CbIIECTBEHHUTE KOHCTAaTallUU OT OUTa4,
BKJIIOYUTEJ/IHO ChbIIECTBEHHW HEAOCTATbUH BB BbTPEIIHHUA KOHTPOJI, KOUTO I/I,ZleHTI/I(l)I/II_II/IpaMe no
BpeéMe Ha U3BbpPUIBAHHUA OT HAC O4UT.

Hue npeaocraBAMe CblUI0 TdKa HA JIMLATAd, HATOBAPEHHU C O6I_IJ,O ynpaBJieHHe, U3d4ABJIEHHUE, Y€ CMe
HU3II'BJIHUJIKN TPUJTIOXKHUMUTE €THUYHH H3WCKBAHHWA BBB BPBb3KAa C HE3aBUCHMMOCTTA U 4Ye Iie
KOMYHHKHPpaMe C TAX BCUYKHU B3aMMOOTHOIIEHUA U APYT' BBIIPOCH, KOUTO 61xXa MOTJIU pa3yMHO
Aa 6’b,£[aT pa3rjaexgaHnu KaTO HMMAllHM OTHOIIEHHWE KbM HE€3daBHCHUMOCTTA HH, a4 KOraTo e
IIPpHUJIOXKHMMO, U IIpeANpPHUETUTE ,ﬂeﬁCTBHH 34 €JIMMHWHHUPAHE Ha 3adIlJIaXUTe WKW INPHUJIOKEHHUTE
InpeanasHyu MEPKH.

Cpe,q BBIIPOCUTE, KOMYHUKHUPAHHU C JIMLIATA4, HATOBAPEHHU C OGL[LO yhnpaBJieHHe, HUue olipeaesdaMme
T€3U BBIIPOCH, KOUTO Ca OUJIM C Hal-ToJIIMa 3HAYUMOCT IIpHU OAWTAa Ha Cl)I/IHaHCOBI/IH OT4YeT 3a
TEeKylud mepuoa 1 KOUTO CjieJ0BaTE/JTHO Ca KJIFDYOBU OJUTOPCKH B'BIIPOCH. Hue onucBame Te3u
BBIIPOCHU B HAlIKA OAUTOPCKHU JOKJIaA, OCBEH B CJIy4daHUTe, B KOUTO 3aKOH UJIK HOPMATHUBHA ypea6a
BB3NPENATCTBA HY6JII/I“IHOTO OIIOBECTABAHE Ha HHCI)OpMaI_[I/IH 34 TO3U BBIIPOC HMJIM KOraTo, B
HU3KJ/JIIOYUTEJIHO PEAKH CJIy4YaH, HUe pelluM, 9e Aa/JeH BbIIPpOC He CJieJBa Aad 6']3,[(9 KOMYHHUKHDPAH B
Hallludg AOKJia/J, TbH KaTO OU MOTJIO pPa3yMHO [a ce 049aKBa, 49e H96J'IaI‘Ol'IpI/IHTHI/ITe nocjaegCcrBud
OT TOBa AEI\/’ICTBI/IG ouxa HaJBHUIIWJIN IIOJISBUTE OT I'JIeJHA TOYKaA Ha O6LLLECTBEHI/IH HHTepecC OT Ta3U
KOMYHHKal .

AOKJIaA B’bB BPp'b3Kad C APYI'd 3aKOHOBH U pEryJiaToOpHu U3NCKBaHUA

JlonsaHumeaHu 86Nnpocu, Koumo nocmasesm 3a doksnadeaHe 3aKOH®sM 3d c4emogoadcmaeomo
u 3aKkoHsm 3a ny6/1utmomo npeafmeal-le HAd YeHHU KHuUjca

B fonbiHeHMe Ha HALIMTE OTTOBOPHOCTH U JOKJaaZBaHe cbriacHo MOC, onvcaHu mo-rope B
paszena ,Jpyra undopmanus, pasjdiHa OT GUHAHCOBUS OTYET U OAUTOPCKHUS JOKJIAJ BbPXY
Hero“ mo OTHOILEeHHe Ha J0KJIa/la 3a IeHHOCTTa, JeKJIapalysTa 3a KOPIOpaTUBHO yIpaBJieHHe U
JlOKJala 3a U3M'bJHEHHe Ha MOJUTHKATa 3a Bb3HArpaXK[eHUsiTa, HUe U3M'bJIHUXME U
npouesypuTe, f06aBeHd KbM H3UCKBaHUTe no MOC, cbriacHo ,YKa3aHUsI OTHOCHO HOBU U
paslIMpeHd OJUTOPCKU AOKJIAAN U KOMYHUKALMSA OT CTpaHa Ha oguTopa” Ha npodecroHaHaTa
OpraHU3alus HAa perucTpupaHuTe oauTopu B bbarapus, WHcTUTyTa Ha [AUIJIOMHUpPAHUTE
ekcnepTt-cuetoBoauTenu (MAEC)“. Te3su mpoueaypy KacasT NPOBEPKH 33 HAIUYMETO, KAKTO U
NpOBepKH Ha PpopMaTa U ChbAbPKAHUETO HA Ta3Mu Apyra HHPpopmanus ¢ e Ja HU MOANOMOTHAT
BbB (oOpMHUpaHe Ha CTAaHOBHUILE OTHOCHO TOBa Jaju Jpyrata HHboOpMauus BKJIOYBA
OTOBECTSIBAHUSTA U JOKJIA/IBAHUATA, Ipe/Bu/ieHu B [J1aBa cejMa oT 3aKOHa 32 CUETOBO/[CTBOTO
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Y B 3aK0Ha 3a Ny6JMYHOTO NpejjlaraHe Ha IeHHU KHUXKa, (41. 1004, an. 10 ot 3IIILK BBB Bpb3ka
c 4. 100H, an. 8, T. 3 u 4 ot 3K, kakTo ¥ ui. 1004, an. 15 ot 31K BBB Bpb3ka ¢ 4. 1168, ai.
1 ot 3MIIK), npunoxumu B bbarapus.

CmaHosuwe 868 8ps3Ka ¢ Y. 37, an. 6 om 3akoHa 3a cuemogodcmasomo
Ha 6a3aTa Ha U3BBPIIEHUTE MPOIEAYPHU, HALIIETO CTAHOBUIIIE €, Ye:

a) HudopmauusTa, BKJIKOUYEHA B J0KJ3Ja 3a AeWHOCTTA 32 pUHAHCOBATA TOJMHA, 32 KOSTO €
M3roTBeH QUHAHCOBUSAT OTYET, CbOTBETCTBA HA QUHAHCOBUS OTYET.

6) JlokysagbT 3a AeHHOCTTA € U3rOTBEH B ChOTBETCTBHE C U3UCKBAaHHUATA Ha [/1aBa cejMa OT
3aKoHa 3a CYeTOBOACTBOTO U Ha Wwi. 100(H), as. 7 oT 3aKoHa 3a NMy6JUYHOTO IpeAJaraHe Ha
LleHHU KHWXKa.

B) B jeksapanusTa3a KOpnopaTUBHO yIpaBjeHue 3a QUHAHCOBATA M'O/IMHA, 32 KOSITO € U3TOTBEH
GUHAHCOBHUAT OTYET, € IpeJicCTaBeHa M3WCKBaHaTa cbrjacHo [yaBa cefMa oT 3akoHa 3a
c4eToBOIcTBOTO M 4. 100 (H), an. 8 oT 3akoHa 32 MyGJIMYHOTO Ipe/JlaraHe Ha [eHHU KHUXKa
HHbOopMaLus.

r) Jlok/iaZ’bT 32 U3MbJHEHNE HA MOJUTHUKATA 3a Bb3HATPAXKAEHUATA 32 pUHAHCOBATA I'OJIMHA, 32
KOSITO € M3roTBEH (QUHAHCOBUAT OTYET, € MPeJoCTABEH W OTroBaps Ha H3UCKBAHUSTA,
omnpefesieHU B Hape6aTa o 4. 1168, an. 1 oT 3akoHa 3a NyOJAUYHOTO NpeJijlaraHe Ha leHHU
KHM>Ka.

CmaHosuwe 868 8pos3ka c Ui 100(H), asn. 10 868 8pw3ka ¢ ua. 100 H, ar. 8, m. 3 u 4 om 3akoHa 3a
ny6auvYHOmMo npedaazaHe Ha YeHHU KHUXCA

Ha 6a3a Ha U3BbpLIEHUTE IPOLELYPH U HA NPHUAOOHUTOTO II0O3HABaHe U pa3bupaHe Ha leHHOCTTa
Ha NpeAlpUsATHETO U CpejaTa, B KOATO TO paboTH, 110 Hallle MHEHUE, ONTMCAaHWeTO Ha OCHOBHUTE
XapaKTEePUCTUKUM Ha CUCTEMHTe 3a BbTpelleH KOHTpPOJ W YyIpaBJeHWe Ha pHUCKa Ha
NpeANpUATHETO BbB Bpb3Ka C Npolieca Ha GUHAHCOBO OTYMTAHE, KOETO e 4acT OT JoKJ1aja 3a
JlelHOCTTa (KaTo eJleMeHT OT CbJbP:KaHHUETO Ha JeK/IapaluaTa 3a KOpIOpaTUBHO yIpaBJieHue)
¥ nHdopmanusTa no 4. 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexktuna 2004/25/EO
Ha EBponelickus napaamMeHT U Ha CbBeTa oT 21 anpus 2004 roriHa OTHOCHO NpPe/JIO’KeHUsITa 3a
NOITbLIAHe, He CbA'bPXKAT CJIy4Yau Ha ChILeCTBEHO HENIPABUJIHO JOKJIaiBaHe.

Jons/1Hume/iHo dok/1ad8aHe OMHOCHO 0duma Ha (PuHaHco8uUs omuem 868 8ps3KaA C
ya. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6AU4HOMO hpedia2aHe HA YeHHU KHUXMCA

HzsaeneHue 6v6 8pw3ka c ua. 100(1), an. 4, m. 3, 6. ,6“ om 3akoHa 3a ny6au4HOMO nped.ia2aHe Ha
YEeHHU KHUXca

WHdopManus OTHOCHO CAEJNKUTe ChC CBbP3aHU JiMLA e onoBecTeHa B [IpuyoxeHue [21] kbM
¢drHaHCcoBUsA oTYeT. Ha 6a3a Ha U3BbPLIEHUTE OT HAC OAUTOPCKU NPOLELYPU BBPXY CAEJIKUTE ChbC
CB'bP3aHU JIMLA KaTO YaCT OT HAllUsl OAUT HAa GUHAHCOBUS OTYET KaTO LSJIO, He ca HU CTaHAIU
u3BecTHU (aKTH, 006CTOATENCTBA WM Apyra UHPopManusi, Ha 6a3a Ha KOUTO Ja HalpaBUM
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3aKJII0YEHUE, Ye CAEJIKUTE ChC CB'bP3aHU JIMIIA HE Ca OTIOBECTEHU B MPUJI0KEHUSI PUHAHCOB OTUET
3a roguHara, 3apbpuiBania Ha 31 gexkeMBpu 2024r. BBB BCUYKU CbLIECTBEHU aCNEKTH, B
CbOTBETCTBHUE ¢ U3uckBaHusATa Ha MCC 24 ,OnoBecTsiBaHe Ha CB'bp3aHU Juld“. PesysraTure oT
HalIUTe OJIUTOPCKU MPOLEAYPU BBPXY CAEJKUTE ChC CBbP3aHU JIMIA ca pasTJye/laHd OT Hac B
KOHTEeKCTa Ha popMHpaHETO Ha HAlleTO MHEHHE OTHOCHO GUHAHCOBUSI OTYET KaTo I[sJI0, a HE C
11eJ1 U3pa3siBaHe Ha OT/IEJTHO MHEHUE BbPXY CAEJKUTE ChC CBbP3aHU JIUIA.

H3zseneHue 8v8 8pw3Ka ¢ ua. 100(H), anr. 4, m. 3, 6. ,8” om 3aKkoHa 3a ny6AUYHOMO nped/iazaHe Ha
UeHHU KHUXCa

HamuTe 0OTTOBOPHOCTH 32 OAUT HA GUHAHCOBUS OTYET KATO LiSJI0, OMMCAHU B pas/iesia Ha HalllUs
Jnoksaj ,,OTTOBOPHOCTU Ha OAMTOPA 32 0JUTA HA GUHAHCOBUS OTUYET", BKJIIOUBAT OIleHsIBaHe Ja/u
OUHAHCOBUAT OTYET NMPEACTABS ChIIECTBEHUTE CAEJKA U CbOUTHUS MO HAYMH, KOUTO MOCTUTA
JIOCTOBEpHO TMpezcTaBsiHe. Ha 6a3a Ha W3BBPIIEHUTE OT HAC OJUTOPCKH MPOLEAYPH BBPXY
ChILIECTBEHHUTE C/IeJIKH, OCHOBOIOJIaraniy 3a QUHaHCOBHS OTUET 3a F'OJMHATA, 3aBbpIiBaiia Ha 31
AekeMBpH 2024 r., He ca HU CTaHa/Iu U3BECTHU PaKTH, 06CTOSITENCTBA WU Apyra uHpopmaLus,
Ha 6a3a Ha KOUTO Jla HallpaBUM 3aKJIIOYeHHe, Ue ca Ha/IULe CJIyyau Ha ChLeCTBEHO HeJJOCTOBEPHO
NpeACTaBsIHE U OINOBECTSBaHE B CBHOTBETCTBHE C NPWJIOKUMUTE H3UCKBaHUA Ha MCOO
CYETOBOJIHU CTaHJApTH, TpueTH oT EC. PesysTaTuTe OT HalIMTe OJUTOPCKU MPOLEAYPH BBPXY
CbhILleCTBEHHUTE 32 PMHAHCOBHUS OTYET CAEJKHU U ChbOUTHSA Ha J[pyKeCTBOTO ca pasrye/laHu OT HacC
B KOHTEKCTa Ha GOopMHpaHETO HA HAIIETO MHEHHE OTHOCHO GUHAHCOBUS OTYET KaTo IS0, a HE C
1eJ1 U3pa3siBaHe Ha OTJAEJHO MHEHUE BbPXY TE3U ChLUIECTBEHU CLEJKU.

JlokJiaJl BB Bpb3Ka € IPYIr'M 3aKOHOBM U PeryJIaTOPHH M3UCKBAHUSA

JokaadeaHe 3a coomeenmcmaeue Ha e/1eKMpPOHHUA hopmam Ha uHdueudyaaHuUs1 (GUHaHco8
omuem [huHaHcosusa omyem], 8K/1I0UEeH 8 200UWHUSA UHAUsudyaleH (huHaHCco8 omyem 3a
detinocmma no ua. 1001, an.4 om 3INIIK c uszuckeanusma Ha Pezaamenma 3a EEE®

— B ponb/iHEeHMe Ha HawuTe OTTOBOPHOCTU U AoKAaaBaHe cbrnacHo MOC, onmncaHu no-rope B pasgena
,OTrOBOPHOCTM Ha OAMTOpPA 33 OAMTA HAa MHAMBMAYANHUA GMHAHCOB OTYeT [dMHaHCOoBUA OTYeT]”,
HUEe U3MbJHUXME NPOLLeAYPUTE, CbINAcHO ,YKa3aHWA OTHOCHO M3pa3fBaHe Ha OAUTOPCKO MHEHME
BbB BPb3Ka C NPUIAraHeTo Ha eaAMHHUA eBPOMNEeNCcKU enekTpoHeH dopmart (EEED) 3a dpuHaHcoBUTe
OTYETM HA APYMKECTBA, YUMMTO LLEHHW KHMMKA Ca [ONYyCHATM 3a TbpryBaHe Ha peryavpaH nasap B
EBponeickusa cvto3 (EC)" Ha npodecnmoHanHata opraHM3aumMa Ha pPerncTpupaHuTe oauTopu B
Bbarapus, UHCTUTYTa Ha AunaomupaHute ekcnept-cdetosoauTtenu (MAEC)“. Tesn npoueaypu
KacaaT npoBepka Ha GopmaTta M Aanu YeTMmaTa OT YOBEK 4YacT Ha TO3U eNeKTpoHeH dopmar
CbOTBETCTBA Ha OAUTUPAHMA UHAMBMAYANEeH GUHAHCOB OTYET U M3pa3ABaHE HA CTAHOBMLLE MO
OTHOLUEHME Ha CbOTBETCTBMETO HA eNeKTPOHHUA GopmaT Ha MHAMBMAYaANHWA GUHAHCOB OT4YeT
[dmHaHcoBMA oTyeT] Ha ,, PUB BYNNIEHA” ALl 3a roamMHaTa, 3aBbpliBalla Ha 31 gekemspu 2024
roguHa, NPUAONKEH B eleKTpoHHMA daiin ,5299003CB8BB7MD5Y566-20241231-BG-SEP.xhtml“,
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C M3UCKBaHUATa Ha JenervpaH PernameHT (EC) 2019/815 Ha KomucuaTa ot 17 aekemspn 2018 r. 3a
Aonb/iHeHWe Ha [Oupektusa 2004/109/EO Ha EBponeickma napnameHT M Ha CbBeTa 4pes
perynaTtopHM TEXHUYECKU CTaHAApPTM 3a onpeaensHeTo Ha eAuMHHUA enekTpoHeH dopmat 3a
oTunTaHe (,PernameHT 3a EEE®”). Bb3 OCHOBa Ha Te3u U3MUCKBAHUA, EIEKTPOHHUAT dopmaT Ha
WUHAMBUAYANHUA GUHAHCOB OTYET [GMHAHCOBUA OTYET], BKNOUEH B rOAMLLIHUA UHANBUAYANEH OTYET
3a gertHocTtTa no 4. 100H, an. 4 ot 3MMNUK, Tpsabea aa 6bae npeacraseH 8 XHTML popmar.

— PBbKOBOACTBOTO Ha /JIpy»keCTBOTO € OTrOBOPHO 3a MNpWUJaraHeTO Ha M3UCKBaHUATA Ha
PersiamenTa 3a EEE® npu usroTBsiHe Ha eJieKTPOHHHUS popMaT HAa UHAUBUIyaJ HHUS] PUHAHCOB
oTueT [puHaHCOBUsA oTUeT|B XHTML.

— HaieTo cTaHoBuIllEe € caMO MO OTHOIIEHHWE HAa eJeKTPOHHHUS $opMaT Ha UHAUBUYAJIHUS
¢duHaHCOB  oTyeT [DMHAHCOBUS  OTYET|, TMNPHJOXKEH B  €JEeKTPOHHUA  ¢aila
»,5299003CB8BB7MD5Y566-20241231-BG-SEP.xhtml“ u He o6xBama apyrata uHbopManus,
BKJIIOYE€HA B TOJUIIHUS WHAWBUAYyaJeH GUHAHCOB OTYeT [FOAUIIHUS GUHAHCOB OTYET| 3a
AeuHocTTa 1o 4. 1004, an. 4 ot 3IIILK.

Ha 6a3aTta Ha W3BbBpIIEHUTE NPOIEAYPH, HAIIETO MHEHHUE e, Yye eJIeKTPOHHUAT dopMaT Ha
WHAUBUAYaNTHUS ¢UHAHCOB oT4YeT [PuHaHCcOBUS oT4yeT| Ha /JIpyKecTBOTO 3a TroOJUHATAa,
3aBbpumBama Ha 31 gekeMBpu 2024 roawHa, ChAbprKall Ce B IPUJIOXKEHUS eJIEKTPOHEH ¢aila
»,5299003CB8BB7MD5Y566-20241231-BG-SEP.xhtml“, e M3rorBeH BBB BCHYKH CbIIECTBEHHU
aCIeKTU B CbOTBETCTBHE C U3MCKBaHUsTA Ha PersiamenTa 3a EEED.

JdoknadeaHe ceenacHo ya. 10 om Pezaamemm (EC) Ne 537/2014 es6 8pos3Ka c
U3UCK8aHusiMa Ha 44. 59 om 3akoHa 3a He3asucumusi PpuHaHcoe odum u
u3passieaHemo Ha cu2ypHocm no ycmouvyusocmma

CbriacHO U3UCKBaHUATA Ha 3aKOHA 3a He3aBUCHMMHA (PUHAHCOB OAUT U MU3pa3sBaHETO Ha
CUTYPHOCT MO YCTOWYUBOCTTA BBbB Bpb3Ka Cc 4wi. 10 ot Pernmament (EC) Ne 537/2014, Hue
JIOKJIa/iBaMe JIOM'bJIHUTEHO U U3JI0KeHaTa [10-/10/1y UHPOpMaIusl.

— BYJI OJUT O0/] e HazHaYeHO 32 3ab/DKUTE/IEH OAUTOP HA PUHAHCOBUSA OTYET 32 FOJMHATA,
3apbpiBania Ha 31 gekemBpu 2024 r. va PU'BJI BYJUIEHA A/l (,/lpy*kecTBOTO") OT 061110TO
cbOpaHMe Ha aKIIMOHEPHUTe, poBeAeHo Ha 16.05.2024r., 3a nepuoj OT eZjHa roJHHa.

— OauTbhbT Ha GUHAHCOBUSA OTYET 3a roJWHATA, 3aBbpuiBamia Ha 31 AekemMBpu 2024r. Ha
JpyecTBOTO NpeACTaBJ/isiBa YETBBPTH I'bJIEH HENPEKbCHAT aHTAXXKUMEHT 3a 3aJ'b/DKUTEJEH
OJUT Ha TOBA NpeANpUsTUE, U3BBPLIEH OT Hac.

— lloTBBpKJaBaMe, 4Ye U3PA3EHOTO OT HAC OJUTOPCKO MHEHHE € B CbOTBETCTBUE C
JOI'bJIHUTE/IHUS [0KJaJ, TMpeAcTaBeH HAa OJUTHUS KOMUTeT Ha /lpyKeCTBOTO, ChIJIaCHO
M3UCKBaHUATA Ha 4. 60 oT 3aKoHA 3a He3aBUCHMHUS (PUHAHCOB OJWT W U3Pa3siBAaHETO Ha
CUTYPHOCT MO YCTOUYMBOCTTA.
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— [loTBBpKAABaMe, Ue He CMe MPeJOCTaBSAIN OCOYEHUTE B Wi. 64 oT 3aKoHA 3a HE3aBUCHUMMUS
GUHAHCOB OJIUT U U3pa3sBaHETO HA CUTYPHOCT 10 yCTOWYHMBOCTTA 3a0paHeHH yCAyTy U3BbH
ofuTA.

— I[loTBBpKAaBaMe, 4e NMPU U3BBPIIBAHETO HA OJUTA CMe 3ala3W/Md CBOSITA HE3aBUCHMOCT
cupsimo JIpy»kecTBOTO.

BYJ OAUT OOJ (per. Ne 023)
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Ho
AKIMOHepHUTE HA
PUBJ BYJUIEH/ A/l

JNEKJIAPALIMS
no un. 100n, an.4, m.3 om
3axona 3a nyonuuno npeonazane Ha yeHHU KHUMCA

Honynoonucanuam:

CHexana Anekcannposa bamesa, B kaueCTBOTO MU Ha peructpupan ogutop (¢ per.Ne 0507 ot
peructspa Ha MJIEC mo wi.20 or 3akoHa 3a He3aBUCHMHUS (PMHAHCOB OJHUT), OTTOBOPCH 3a OJWUT
aHTOKHUMEHTA, N3BBpITeH oT oxuTopcko npeanpuiatue BYJI OJAUT OO/ (per. Ne 023) nexaapupam,
ye

Peructpupanusar oxurop CHexxana bameBa Oemre aHraxupaH Aa M3BBPLIM 3aIbJDKUTEICH
¢mHaHcoB omut Ha ¢uHaHCcOBUA oTueT Ha PU'BJI BYJIJIEH A/l 3a 2024 r., cbcTaBeH CHIIIACHO
MexIyHapoIHUTE CTaHIapTH 3a GUHAHCOBO oTunTaHe, npuetd oT EC. B pe3ynTar Ha Hamwms OTUT HUE
uzganoxme onutopeku aoknan or 20 mapt 2025 .

C nacmosawomo YJOCTOBEPABAME, UE xaxkmo e 00K1a06ano 6 uz0adeHus om Hac
00UmMOpPCKU 00KIA0 OMHOCHO 200umnusn gunancoe omuem na PU'bJ BYJUIEHA AZl 3a 2024 2.,
uzoaoen na 20 mapm 2025z.:

lun. 100(n), an. 4, m. 3, 6. ,a” Ooumopcko muenue: 1o Hale MHCHHE, MTPUIIOKEHUAT TOIAMIICH
(PMHAHCOB OTYET MPENCTaBA JOCTOBEPHO, BbB BCHUKH CHILECTBEHH ACIEKTH, ((MHAHCOBOTO CHCTOSHUE
Ha [IpyxectBoTo KkbM 31 nexkemBpu 2024 roanHa U HETOBUTE (PMHAHCOBH PE3YNITATH OT JIEHHOCTTA U
MapuyHUTE My MOTOLM 3a TOAWHATA, 3aBbPIIBAIA Ha Ta3H JaTa, B CbOTBETCTBHE ¢ MeXTyHapOIHNUTE
CUYETOBOJHU CTaHAAPTH, IPUETH 3a NpuiiokeHne B EBponeiickus cbio3 (EC);

2.un. 100(n), an. 4, m. 3, 6. ,,6” Hugpopmauun, omnacaua ce 00 coeiKume cbvc C6bP3IAHU IUUA.
Wudopmaiiuss OTHOCHO CICTKWUTE ChC CBBbpP3aHH JHlla € omoBecTeHa B [lpunoxkenue 23 KbM
(¢mHaHcoBusa ordyer. Ha 0a3a Ha W3BBPIICHHUTE OT HAC OJUTOPCKH MPOIEAYPU BBPXY CIEIKUTE ChC
CBBP3aHH JIUIA KATO YacT OT HAIIHUS OJUT Ha (PMHAHCOBHUS OTYET KaTo 5710, HE Ca HA CTaHAJIN U3BECTHH
(akTH, 0OCTOSATENICTBA WK Jpyra uHpopMaius, Ha 0a3a Ha KOWTO JIa HANpaBUM 3aKIIIOYCHHE, Y€
CHCJIKUTE ChC CBBbpP3aHM JIMIIA HE Ca ONOBECTEHH B TNPUIOKECHHS (DUHAHCOB OTUET 3a TOJMHATA,
3apppmiBamia Ha 31 gexemBpu 2024 roawHa, BBB BCHYKH CHIIECTBEHU aCIEKTH, B CHOTBETCTBHE C
muckBanustTa Ha MCC 24 ,,Onosecmssgane na ceévp3anu auya*“. Pe3ynratute oT HAIUTE OAUTOPCKU
MPOLIEAYPH BBPXY CACIKHUTE ChC CBbP3aHU JIMIIA ca pa3riie/laHi OT HAC B KOHTEKCTa Ha (hOPMHUPAHETO
Ha HAIlIETO MHEHNE OTHOCHO (DMHAHCOBHS OTYET KAaTo ISUI0, a He C IIeJ u3pa3siBaHe Ha OT/IEITHO MHEHUE
BBPXY CACJIKUTE ChC CBHP3aHU JIMIIA.

2.un. 100(n), an. 4, m. 3, o. ,,6“ Hughopmanus, omuacauma ce 00 couecmeenume coeaku. Hamure
OTTOBOPHOCTH 32 OJWUT Ha (DMHAHCOBWSI OTYET KaTO ISJI0, OMKMCAHW B pasjielia Ha HAIUS JOKIaj
,»Omeosopnocmu Ha ooumopa 3a oouma Ha @QuHancosus omyem*, BKIIOYBAT OIICHSIBAHE Ialii
(PMHAHCOBUAT OTYET IMPEACTaBSA CBIIECTBEHUTE CACAKA M ChOUTHS IO HAYMH, KOWTO MMOCTHTA
JIOCTOBEpHO TipescTaBsHe. Ha 0a3a Ha W3BBpIICHUTE OT HAC OJUTOPCKH TPOIEIYpH BBPXY
CBILECTBEHUTE CJCIIKM, OCHOBOIIOJAraiiy 3a (pMHAHCOBHS OTYET 3a TrOJMHATA, 3aBbpiiBaiia Ha 31
nexemBpH 2024 ronuHa, He ca HU CTAHAIM M3BECTHH (PAKTH, OOCTOSITENICTBA HITH JIpyTa UH)OPMAITHSL,
Ha 0a3a Ha KOWTO Ja HalpaBUM 3aKIIOUEHHE, Y€ Ca HAIMIIE CIy4Yad Ha CHIINECTBEHO HEJOCTOBEPHO
MPEJICTAaBSIHE W OTOBECTSABAaHE B CHOTBETCTBUE C MPUIOKUMHUTE M3UCKBaHWs Ha MCC, mpuetu ot
EBporieiickusi cbo3. Pe3yiaTaTuTe OT HalIUTE OJUTOPCKU MPOUEAYPU BBPXY ChHIIECTBEHHUTE 3a
(hMHAHCOBUSA OTYET CACNKM M CchOWTHSA Ha JlpyKecTBOTO ca pasrielaHd OT HAC B KOHTEKCTa Ha
(hopMHUpaHETO Ha HAIIETO MHEHHE OTHOCHO (DMHAHCOBHUS OTYET KAaTO IISJI0, @ HE ¢ IIe]l u3pa3siBaHe Ha
OTIICTTHO MHEHHE BBPXY TE3U CHIIECTBCHH CICIKH.



Yoocmoesepasanuama, nanpasenu c nacmoswama Oeknapayus, cieoea 0a ce paszenexicoam
€OUHCMBEHO U CAMO 6 KOHMEKCMmA HA U30a0eHUs Om HAC 0OUMODPCKU O0OKIA0 € pe3yimam Ha
U3ebpULeHUA He3asucUM Punancos ooum Ha 2ooumnusn gunancoe omuem na PUbJI bY/IVIEH]]
A/l 3a omuemnus nepuod, 3asevpweawy na 31.12.20242. Hacmoswama Oexnapayus e
npeoOHasHauena eOUHCMEEHO 3d NOCOYEHUS NO-20pe adpecan U e U320MmeeHa eOUHCMEEHO U CAMO 6
U3NBAHEHUE HA USUCKEAHuUAmMa, koumo ca nocmaeenu c¢ uia. 100u, an.4, m.3 om 3akona 3a
nyboauunomo npeonazane na yennu kuuxca (3IIILK) u ne cneoea oa ce npuema kamo 3amecmeania
Hawiume 3aKaA0UCHUA, CoOBPHCAWU Ce 6 U30a0eHUst om Hac ooumopcku ookaad om 20 mapm 2025
2. HO omHoweHue Ha ebnpocume, ooxeanamu om c 4a. 100n, an.4, m.3 om 3IIIKI].

Cue:xana bamena
PeeucmpupaH Odumop SNEJANKA ALEXANDROVA  Diglallysgned by SNEIANKA
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