OTYET 3A BCEOBXBATHUA AoxoAa
HA "PUBJ1 BYJUNEHA" AR
KbM 31.03.2014

CbAbPXXAHME benexka Texyma
N© roauHA
HedmHaHcoBMu pa3xoam (9 636)
Pa3xoau 3a MaTepuany U BbHLUHW YCyTU 9 (3 544)
Pa3xoam 3a nepcoHana 11 (5 959)
[Opyru pasxoam 10 (133)
HeTteH pe3ynTtaT ot o6MuaiiHaTa geiHoOCT (9 636)
®duHaHCOBU Npuxoau 13 3715
Mpuxoan OT NUXBU - AENO3UTU 3084
Mpuxoaun oT npogaxba Ha UHBECTULIMOHHM UMOTU - 3EMEAENCKN 3eMU -
Mpuxoam OT apeHaa U HaeM Ha 3eMefesiCKN 3eMu 631
Mpuxoan oT NPeoLEeHKN Ha MHBECTULIMOHHN UMOTU - 3eMefesICKU 3eMU -
Opyrn uHaHCcoBM npuxoamn -
®duHaHCOBM pa3xoam 12 ( 64)
Opyrn dunHaHCcoBK pa3xoaun (64)
HeTeH pe3ynTaT oT puHaHCoBa AeMHOCT 3 651
Meuyan6a/(3ary6a) npeav gaHbuUmn (5 985)
JaHbum -
HetHa neyan6a/(3ary6a) cnea gaHbum (5 985)
Meyanbu oT NpeoueHKa Ha MMOTKM, MaLUMHU U CbOpbXXeHns 1 HMIA -
CyMa Ha Bceo6xBaTHMA A0OXOpA 3a nepuoaa (5 985)
[ata:23.04.2014 r.
Cocrasuten: MN3nbnHUTENneH anpeKkTop:

Mapus HukonoBa

Ipenxoana
roMHAa

BaneHTnH Kapabalues






OTYET 3A PUHAHCOBOTO CbCTOSAHMUE
HA "PUDBJ1 BYJINEHA" AR
KbM 31.03.2014

CbAbP)XXAHUE benexka
AKTUBM N2
A. HeTeKylum akTuBm
MHBECTULIMOHHN NMOTU 4

0610 HETEKYLLN AKTUBM:
B. Tekywim akTnBMU

MapnyHu cpeacTea 5
B3emMaHus oT apeHaaTopum 6
[pyru B3eMaHus 6

0610 TEKYLUN aKTUBMU:
06110 aKTBM:

Kanutan v nacuem

A. CobcTBeH kanuTan

AKLIMOHEpeH KanuTan 7
HenokpwuTa 3aryba oT MMHanu roamHu

®uHaHCOB pe3ynTaT OT TeKyLMs nepuoa

CyMa Ha co6¢cTBeHMs KanuTan

b. Tekywin nacuemn

TeKkywm 3aab/HKeHns 8
06110 TeKyLKn NacuBu:

O6L10 cO6CTBEH KanuTal U NaCUBU

[Oata: 23.04.2014 r.

Cobcrasuten: M3nbiiHnTEeNneH anpekTop:

Tekyma
TOAMHA

209 305
209 305

254 411
429

14 299
269 139
478 444

Texkywa
roamHa

500 000
(18 601)

(5 985)
475 414

3030
3030
478 444

IIpenxoana
roaMHa

209 305
209 305

264 550
429

11 214
276 193
485 498

MpenxonHa
roamHa

500 000

500 000

4 099
4 099
504 099

Mapus Hukonosa BaneHTnH Kapabales



OTYHET 3A NAPUYHUTE NOTOLM
HA "PUBJ1 BYJUTIEHA" AR
KbM 31.03.2014

MapuyHu NoTouM OT onepaTUMBHa AENHOCT
MnawaHns Ha AoCTaBUMLM

MnawaHus CBbp3aHM C Bb3HArpaXaeHums

[Apyry NocTbneHns/Nnallanms oT onepaTMBHa AEUHOCT
HeTeH napuueH NOTOK OT onepaTMBHa AEeHHOCT
MapuyHM NOTOLM OT MHBECTMLIMOHHA AEHHOCT
MoKymnKa Ha MHBECTULIMOHHU UMOTU

Mpoaax6a Ha UHBECTULIMOHHU UMOTH

MapuyeH NOTOK OT SIMXBU, KOMUCUOHHW W ApYrv NoAo6HM
[Apyry NocTbnIeHVs/NNalaHns oT MHBECTULMOHHA AENHOCT
HeTeH napuuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT
MapuyHu noToum oT (hMHAHCOBA AENHOCT
MoCTbNEHNs OT BHOCKW B YYpeauTeneH Kanutan

HeTeH napuueH NOTOK OT (PMHAHCOBA AEUHOCT
HeTeH napuueH NoTok

MapuyHuM cpeacTBa B HAYAJIOTO Ha Nepuoaa
MapuyuHu cpeacTBa B Kpas Ha nepuoaa

OaTta: 23.04.2014 r.

Cocrasuten:
Mapwusa Hukonosa

Tekyma
TOAMHA
(3 686)
(5 588)
(1431)

(10 705)

(64)
630
566

(10 139)
264 550
254 411

M3mbnHWUTEeNeH aMpekTop:

Ilpenxonna
roiNHAa

(11 041)
(28 927)
(28)

(39 996)

(241 595)
45 833

(1 355)
1663
(195 454)

500 000
500 000
264 550

264 550

BaneHTnH Kapabawes



OTYET 3A COBCTBEHNA KAMUTAN
HA "PUDBN BYNNEHA" AA
KbM 31.03.2014

(neBa)

OcHoBeH kanutan | NMNevan6a/3ary6a o6uwo
Canpo kxbmMm 31.12.2013 500 000 (18 601) 481 399
HeTHa nevyanba/3aryba/ 3a nepuoga (5 985) (5 985)
Canpo kbMm 31.03.2014 500 000 (24 586) 475 414

[Oata: 23.04.2014 r.

Cocrasuten: N3nbAHUTENEH AnpeKTop:
Mapwus Hukonosa BaneHTnH Kapabalues



BEJIEXKKHM KbM OTYET 3A ®HUHAHCOBOTO CbCTOAHUE U OTYET 3A BCEOBXBATHHUA 10XO HA "PUBJ BYJUIEHA" A/l
KbBM 31.03.2014T.

1. OPTAHM3ALIMSA U TEMHOCT

"Pubn Bymnena" AJl e akiiMOHEPHO APYKECTBO, yIpeaeHO Mo pena Ha 4. 163 ot Trprosekus 3akon Ha 07.02.2013 r. Ceanuiiero U ajgpeca Ha YIpaBIHCHHE €:
Peny6nuka bearapus, rp.Codus, oomuna Tpuanuna, 6yin. Butoma Ne 56.

JIpyKeCTBOTO MMa 3a IPEJMET Ha AEHHOCT MOKYIKa Ha HEJABW)KMMHU UMOTH U BEIHHU [IPaBa BbPXY TAX C LEJ OTAABAHETO UM IO HAeM, JIM3UHT UM apeHa U
mponax6ara uM. OCHOBHATA I1e]T Ha APYKECTBOTO € 1a OCUTYPU Ha CBOMTE aKIHOHEPH PACTSIIA JOXOAHOCT Ha aKI[HUTE Ha APYKECTBOTO U TEKYIIH JOXOIH Upe3
pasnpejeneHue Ha JUBUICHTH. JlelHOCTTa My ce OCBLIECTBsIBA IIPY Cla3BaHe Ha cel()UYHUTE U3UCKBAHKS HA 3aKOHA 3a MyOJIMYHO Ipe/JlaraHe Ha LEHHU
KHIDKA, THPTrOBCKHS 3aKOH U CHOTBETHHUTE ITOA3aKOHOBU HOPMATHBHH aKkToBe. Perynatusen opran ¢ Komucusra 3a GuHaHCOB Ham30p.

CorimacHo W16 0T YcTaBa Ha JPY)KECTBOTO CPOKBT Ha CHIECTBYBAHE Ce OIpeJiess Ha 8 TOIUHH, CIMTAHO OT JaTaTa Ha BIMCBaHE B THProBCHS PETHCTHP.
Opranure Ha apyecTBoTO ca O6m0TO cChOpanHue Ha aknuoHepuTe H ChBeTa Ha TUPEKTOPHTE.

B O6moTo chOpaHHe Ha aKIHOHEPHUTE yJacTBaT BCHUKH aKI[HOHepH. UneHoBeTe Ha ChBeTa Ha JUPEKTOPUTE B3eMaT ydacTHe B pabotata Ha OOImOTO chOpanHue
0e3 1paBo Ha Ii1ac, OCBEH aKo ca akiuoHepu. O6moTo cbbpaHue ce cBukBa oT CbBeTa Ha aupekTopute. ChbBETHT HA AUPEKTOPUTE Ha JPYKECTBOTO c€ U30HMpa OT
O610TO cHOpaHuUe 3a CPok OT S5 (meT) roauHu. YneHose Ha mbpBUst CHBET HA AUPEKTOPHUTE CEe M30MPAT 3a CPOK OT 3 (TPH) TOJUHH.

Ko™ 31.03.2014r. [pyxecTBoTO ce npeacTaBisiBa oT ChbBET Ha JUPEKTOPUTE € B CICTHUS CHCTaB:

- Banenrun Credanos Kapabaiues - wien Ha CJ] u M3nbiHUTENEH TUPEKTOP

- Benenmu MuskoB Jlro6enoB - [Ipencenaren Ha CJ1

- Tans lumutpoBa Anacracosa - uieH Ha CJ]

VIHBEeCTHIIOHHA CTPATETHs U LN Ha APYKECTBOTO:

* ABJITOCPOTHO HHBECTHPAHE HA Ha6paH14Te CpeACTBa B 3€MEJICJICKA 3€Ms1, KOSATO CE MU3II0JI3BA 3a 3€MEZIECKO TPOU3BOJACTBO

* OKPYITHSIBaHE Ha HpI/I,IIO6P[TI/ITe 3€MECICIICKA UMOTH C ICJI TOBUIIAaBAHE HA TAXHATaA CTOWHOCT Y Ha TSIXHATa CTOMHOCT W Ha TAXHATa ATPAKTHUBHOCT 3a
3EMEICIICKUTE ITPOU3BOAUTEIIHN

* oTIaBaHe Ha IPUIOOHTUTE 3eMEICNICKH HMOTH IO apeH/Ia MM HAeM Ha TOJIEMH 3eMEeIICKH IPOH3BOHTENH
* AKTHUBHO YIIPABJICHHUC Ha l'lpl/lLl06l/lTl/lTC 3€MEICIICKA UMOTH, U3pa3sBallo CE B 143614pa1-le Ha MOAXOAs11] MOMECHT 3a TsXHaTa npoua>K6a WJIK 3aMsHa
* cp3JaBaHe Ha AudepeHpan nopTheis oT 3eMeIeNICKH UMOTH B Pa3JIMYHI PETMOHH HAa CTPAHATa U OT Pa3JIndeH THII

* npuno6nBaHe B OTACJIHU CJIy4au U Ha APYTU HEABMXKUMHU UMOTH, CBBP3aHH ChC 3€MEACIICKOTO IPOU3BOJACTBO

2. BA3A 3A U3IrOTBAHE HA ®UHAHCOBUTE OTYETHU

dHHAHCOBHTE OTYETH Ca H3TOTBEHH B CHOTBETCTBHE ¢ MeXIyHapOIHHUTE CTaHAAPTH 33 (QHHAHCOBA OTYETHOCT, KOUTO ca IIPHETH 3a yrnoTpeba B EBponelickus
CBI03, BKJIIOUUTEITHO MeXIyHapoJHUTE CUETOBOAHH CTAaHAAPTHU TAXHOTO THIIKYBaHE, yOsIMKyBaH! 0T ChBETa 110 MEXAYHAPOJAHUTE CUETOBOIHU CTAaHAAPTH.
(cvbupatenno MC®O).

JlupexTopute ca Ha MHEHHE, 4e IIOAr0TOBKAaTa Ha (PMHAHCOBUTE OTUESTH Ha 0a3a Ha JeHCTBAIIO IPeIPHATHE € MOIXOJIIIA.

HoBu crangapru, pa3sicHeHusi 1 H3MeHeHust B cuiia ot 1 ssuyapu 2013 roguna

CrienHuTe NU3MEHEHHS KBbM ChIIecTBYyBaIy cranaapTy, usnagenn o CMCC u npuetu ot EC ca B cuiia 3a TeKyIIUs OTYETEH IIEPHOA:

* N3menenns Ha MCOO 1 Tlpunarane 3a mbpBY BT Ha MeXIyHapOJHUTE CTAaHIAPTH 338 (MHAHCOBO OTYUTAHE - U3MEHEHHUS OTHOCHO XUIepHH(Iaus u
peMaxBaHeTo Ha (pPUKCHPAHU AaTH 3a npuiaramure 3a mbpeu mbT MCPO, B cuita 3a FOIUIIHY NIEPHOJIH, 3aII0YBAIIM Ha Wi cnex | suyapu 2013 1.,
myonukyBaH B OB Ha 29 nexemspu 2012 r.

* N3menenns Ha MC@O 1 Tlpunarane 3a mbpBY BT Ha MeXIyHapOJHUTE CTAaHIAPTH 33 (UHAHCOBO oTYnTaHe (M3naaeHu Ha 13 mapt 2012 roxuHa) -
TIpaBuTeNCTBEHH 3a€MHU, B CHJIa 3a TOJMIIHM NIEPHO/M, 3ano4Bay Ha uiu cief 1 suyapu 2013 ., npuer ot EC Ha 4 mapr 2013 r., my6nukyBan 8 OB

Ha 5 mapt 2013 1.

* Msmenenust Ha MC®O Ounancosu uHCTpyMeHTU: ONOBECTsBAaHE - HeTHPaHe Ha QHMHAHCOBH aKTUBU U (PMHAHCOBY IIACUBH - B CUJIA 33 FOJJUIIHU
NeproaH, 3arnoyBaiy Ha wim cien 1 suyapu 2013 r., npuer ot EC Ha 13 nexkemspu 2012 r., my6nukyBan B OB Ha 29 nekemBpu 2012 1.

* MC®O 13 OuensiBaHe Ha CIIpaBeInBa CTOMHOCT, B CHJIA 32 TOJMIIHU NIEPHOAN, 3aro4Bay Ha wiu cinexn 1 suyapu 2013 r., mpuer ot EC Ha 11
nexemspu 2012 r., my6bnukysas B OB Ha 29 nexemspu 2012 r.

* Wsmenenust B MCC 1 Ilpencrassine Ha ()MHAHCOBH OTYETH - IIPeJCTaBsIHE Ha IIepa B IPYr BceoOXBATCH JOXO - B CHJIA 32 TOAUIIHY NIEPUO/IH, 3aII0YBAIIH
Ha w caex 1 tomm 2012 r., npuer ot EC Ha 5 tonun 2012 r., my6nukyBan B OB Ha 6 1oun 2012 1.

* Msmenennst Ha MCC 12 - [lanbiu BbpXY A0XO/Ia - OTCPOUESHH JaHBIN: BH3CTAHOBIMOCT Ha aKTHBH, B CHJIA 33 TOAMIIHM [IEPHO/HM, 3aII0YBAIIN HA HITH
cien 1 suyapu 2013 r., npuer or EC na 11 nekemspu 2012 r., my6nikysan B OB Ha 29 nexkemspu 2012 r.

* Msmenenust Ha MCC 19 Jloxoau Ha HaeTH JIMIA - TOZOOPEHUs P OTYUTAHETOREYAGKOIUTE Ha IEPCOHANIA [IPH HAITyCKaHep B CUJIA 32 FOJUIIHY



Hepoxo, 3amoysaiiy Ha wiu cief 1 sayapu 2013 r., npuer ot EC Ha 5 tonu 2012 r., myonukysan B OB Ha 6 tonun 2012 .

* M3meHenus Ha pasznuunu cranaapta (MCPO, MCC 1, MCC 16, MCC 32, MCC 34), npoustuyaiuy ot ['oguirau nogodpenus 2009 - 2011 r.
(u3nanenu Ha 17 mait 2012 r.), B cuita 3a TOAMIIHM NIEPHOJH, 3amodBaiy Ha wiu cien | ssayapu 2013 ., npuern ot EC Ha 27 mapt 2013 r., nyOnukyBaHu
B OB Ha 28 mapr 2013 .

CTaHHapTlfl, pa3ssiCHeHHUsI 1 IPOMEHHU B CTAHAAPTH, KOUTO Ca U3TAACHHU OT CMCCuca MpHeTH 0T EC, HO BCe€ OIII¢ HE CA BJIC3JIN B CHJIA:

* MC®O 10 Konconuaupanu (pMHAHCOBU OTYETH, B CHJIA 32 TOMMIIHY IIEPUOJH, 3alI0UBaIly Ha 1 ciex 1 suyapu 2014 r., npuer ot EC Ha 11 nekemBpu
2012 r., myonuxysan B OB Ha 29 nekemBpu 2012 T.

* MC®O 11 CbBMECTHH aHT)KUMEHTH, B CHJIa 32 TOJMIIHM IEPHOJIHM, 3amoyBaIy Ha wiu cien | ssuyapu 2014 r., npuet ot EC Ha 11 nexemspu 2012 1.,
nyonukysan B OB Ha 29 nexemBpu 2012 1.

* MC®O 12 OnosectsiBaHe Ha JsI0BE B APYTH NPEANPUATHS, B CHJIA 32 TOAUILIHU IEPUOAH, 3aM104BaLM Ha Wik cien 1 sHyapu 2014 r., npuer ot EC
Ha 11 nexemBpu 2012 r., ny6nukyBas B OB Ha 29 nexemBpu 2012 .

* MCC 27 UnnuBuayanu ¢punancoBu otdeTd (pesusupan 2011 r.), B cuia 3a TOAMILIHU IEPUOAH, 3aMI0YBaIM Ha uik ciex 1 sayapu 2014 r., npuer ot EC
Ha 11 nexemspu 2012 r., myOnukysan B OB Ha 29 nexemBpu 2012 1.

* MCC 28 MHBecTuLINY B aCOLMUPAHU U CbBMECTHHU npeanpusatus (pesusupan 2011 r.), B cuita 3a FOAUIIHY IEPHOJM, 3aII04YBALIH HA UM ciief |
sHyapu 2014 r., npuer ot EC Ha 11 nekemBpu 2012 r., myonukyBan B OB Ha 29 nekemBpu 2012 1.

* Wsmenenns Ha MCC 32 ®OuHaHCOBH HHCTPYMEHTH: IIpeCTaBsHe - HeTUPaHe Ha QHHAHCOBH aKTUBU U (PMHAHCOBH IIACUBH, B CHJIA 33 TOTHIIHI
HepUOH, 3arouBaniy Ha win ciaen 1 aayapu 2014 r., npuer ot EC Ha 13 nexemspu 2012 r., myonuxysan B OB Ha 29 nexemspu 2012 1.

* M3menenus Ha MCC 36 O0e3ueHka Ha akTHBHY - ONOBECTsIBaHE Ha Bb3CTAaHOBUMATa CTOMHOCT 3a HE()UHAHCOBH aKTHBH, B CHJIA 32 TOAULIHYU HEPUOIH,
3anouBamy Ha win ciex 1 ssayapu 2014 r., npuer ot EC Ha 19 nekemspu 2012 r., my6iukysan B OB Ha 20 nexemBpu 2013 1.

* Nsmenenns Ha MCC 39 ®OunaHcoBU HHCTpyMeHTH: [Ipu3HaBaHe ¥ orieHsBaHe - HoBarys Ha IepHUBAaTUBH U IPObIDKABAHE HA OTYUTAHETO HA XEKUPAHE,
B CHJIa 3a TOJMILIHU NEPHOJIM, 3aroyBaly Ha uwiu cien 1 ssuyapu 2014 r., npuer ot EC Ha 19 nexemspu 2012 r., ny6aukysas B OB Ha 20 nexemspu 2013 r.

* Nsmenenust Ha MCPO 10 Konconuaupanu punancosu oruetn, MCPO 11 CeBmectan anraxkumentd 1 MCPO 12 OnoBecTsiBaHe Ha ASJIOBE B IPyrd
mpennpusaTUs - PbKOBOACTBO 3a peMuHaBaHe (M31anaeHn Ha 28 1oHu 2012 1. ) B cHJIa 3a TOAMILIHY [IEPUOH, 3arI04BalM Ha WK ciex 1 sayapu 2014 r.,
npuet oT EC Ha 4 anpun 2013 r., my6imkysan B OB nHa 5 anpui 2013 .

* Nsmenenust Ha MC®PO 10 Konconuaupanu punancosu oryern, MCPO 12 OmnoecTsiBaHe Ha JSUI0BE B APYTH MPEANPHUITHS - PBKOBOJICTBO 32 MpeMHUHABaHE
1 MCC 27 UnnuBuayand GUHAHCOBH OTYETH - OTHACAT CE 38 MHBECTUIIMOHHHUTE NpeAnpHAThs (M3aaneHn Ha 31 okromBpu 2012 1. ) B crila 3a FOAUIIHI
HepUO/IH, 3arouBaniy Ha wim cien 1 aayapu 2014 r., npuer ot EC Ha 20 noemspu 2013 r., my6iikyBan B OB Ha 21 Hoemspu 2013 .

Jokymentn, uznagenn or CMCC/KPMC®O, kouto He ca oxodpenu 3a npuiarade B EC:

CrietHUTE HOBH WJIM PE3EPBUPAHU CTaHJAPTH, HOBH Pa3sICHEHUS U POMEHU KbM ChILECTBYBAIIN CTAaHJAPTH, KOUTO KbM OTYETHATA J]aTa Ca BEUe U3/aJICHH OT
CpbBeta 110 MexryHapoHu cuetoBoHu cranaaptu (CMCC), Bee omie He ca ooOpeHy 3a npuiarane B EC ¥ ChOTBETHO He ca B3eTH NpeABH] OT [{pyXecTBOTO
HPY U3TOTBSHETO HA TO3U (PMHAHCOB OTYET.

* MC®O 9 OunaHcOBM HHCTPYMEHTH, u3zaieH Ha (13 noemBpu 2009 r.) u Jombnsenus cbM MCDO 9 u MCDO 7 3anbmkuTelHa Jata Ha BIW3aHe B CUIIa 1
OIOBECTSBAHMs 3a NIPEMHUHABaHEeTO (M31aeHu Ha 16 nekemspu 2011 r.), B cuia ot 1 sHyapu 2015 r.; OTunTaHe Ha XeKupaHeTo U u3MeHeHus Ha MCPO 9,
MC®O 7 u MCC 39 (u3nanenu Ha 19 HoemBpu 2013 r.), Bce ome He e npuet ot EC.

* Nsmenenust B MCC 19 Jloxonu Ha HaeTH juia - [IanoBe ¢ nepunupanu qoxoau: BHocku ot Haetute nuia (u3aaaenu Ha 21 noemspu 2013 r.), B cuia ot 1
stnyapu 2014 r. , Bce ome He ca npuery ot EC.

* Tomuuau nogoopenust 2010 - 2012 r. (u3nagenu Ha 12 nexemspu 2013 r.), B cuta ot 1 ronu 2014 r., Bee omre He ca npuetu ot EC.

* Tomuuau nogoopenust 2011 - 2013 r. (u3nagenu Ha 12 nexemspu 2013 r.), B cuuta ot 1 ronu 2014 r., Bce omre He ca npuet ot EC.

* KPMC®O 21 Hanozu (u3nanenu Ha 20 mait 2013 r.), B cuta ot 1 simyapu 2014 r., Bce omie He ca npuetu ot EC.

3. CHETOBOJHA NNOJIUTUKA

Ot4eTHa BaJgyTa

ChriacHo H3UCKBAHMATA HA OBIrapcKOTO 3aKOHOJATEIICTBO, IPYKECTBOTO BOJIH CUETOBOJHHTE CH PETUCTPHU B OBJITAPCKH JIEBa.
®DuHaHCOBUTE OTYETH ca Npe/cTaBeH! B Obirapcku JieBa (BGN).

@DUKCUHT Ha HIKOU BAITyTH KbM Obiirapckus jes 3a 31.03.2014 r. e:

1 EUR 1.956
1USD 1.419

C4eToBOJICTBOTO Ha TPEANIPUATHETO CE€ OCBIIECCTBSABA B CBOTBETCTBUC C U3NUCKBAHUATA HA 3aKoHa 3a CYETOBOACTBOTO KaTO Ce c1>06pa3;IBa C OCHOBHHTEC
CUECTOBOAHU MPUHIUIIN!

* TEKYILIO HAYUC/IABAHE HA MPUXOAUTE U Pa3XOAUTE KbM MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MOMEHTA Ha IOJYYaBaHETO HA NApUYHUTE CPEACTBA

* eiicTBALIO MPEANPHUATHE - IPUEMA CE Ye NPEANPHATHETO € JISUCTBALIO U Ille OCTAHE TAKOBA B IIPEABUIMMO ObJCIIe
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* TIPEAna3jiMBOCT - OLUCHABAHE U OTYUTAHE HA MIPEANOJIAra€MUTE PUCKOBE C LIE ITOJIyYaBaHE Ha HeﬁCTBHTGHaH (bHHaHCOB pesynratr

* CBHIIOCTABUMOCT MEXAY NPUXOOUTE U PA3XOAUTE - U3BBPIICHUTE Pa3XOaU BbB BPb3Ka C OIPEACICHA JieHOoCT ce OTpa3siBaT BbB (bHHaHCOBI/Iﬂ pe3ynrar 3a
nepuona, mpes3 KOHTO APYKECTBOTO YEPIIH U3roJa OT TAX, IIPUXOAUTE CE€ OTpa3saBaT 3a IE€puoaa mpes3 KOHTO ca OTYCTCHH Pa3xoauTe 3a TAXHOTO ITOJIydaBaHE

* IPeIMMCTBO Ha ChABPKAHUETO Npex popmara

* 3ama3BaHe Ha CUCTOBO/IHATA TOJUTUKA OT IPEAXOJHUS OTYETESH NEPUO

* HE3aBUCHMOCT Ha OTCIHUTE OTYCTHH MEPHOIN U CTOHHOCTHA BPb3Ka MEX/y HauaJleH U KpacH OaaHC
OCHOBHH €JIEMEHTH HAa CYETOBOAHATA MOJUTHKA

1. UHBeCTHIIMOHHH UMOTH

I/IHBECTHHPIOHHI/ITG HUMOTH B JPYKECTBOTO Ca 3€EMEICIICKHU 3€MH, KOUTO C€ AbPKAT ABJITOCPOTHO C LEJI ITI0JIydaBaHE Ha IIPUXOAN OT HA€MH WU apEeHIH.
WHBeCTULIMOHHUTE UMOTH C€ IMPHA3HABAT KaTO TaKMBa, aKO OTroBapsT Ha CJICAHUTE YCIOBHUA.

* OTTOBapAT HA ONMPEACICHUETO 38 UHBECTUIIHOHEH UMOT

* BEPOATHOCT APYKECTBOTO Ja MOJITYYHd UKOHOMHUYECCKH U3Irox, CBbP3aHU C OTAAaBAHECTO UM IO HA€M UJIM ape€Haa

* UHBECTUIIMOHHHUTE UMOTH Ja 6’bZ[aT HaJC)KIHO OLICHCHU

MHBECTULIMOHHUTE UMOTH C€ OLICHSIBAT IIbPBOHAYAIHO I10 [ICHA Ha l'lpldLlOGI/lBaHe, KOsITO BKJIFOYBA MOKYITHATA [IEHA U BCUYKU pasXodu IO CACTIKaTa.
HOCHeﬂBaILII/ITe pa3xoau, CBbp3aHU C UHBECTUIIMOHHUSA UMOT CE€ HpI/IGaB}IT KbM OanaHcoBara CTOﬁHOCT, C 1IeJ1 moJryd4aBaHe Ha 6’5,[[61111/1 UKOHOMHWYCCKH U3Iroau,
KOUTO MPEBHUIIABAT IIbPBOHAYAIHATA [ICHA HA l'lpMZlOGl/lBaHC Ha ChILICCTBYBAIUs UMOT. ITocnenBamara oneHKa Ha MHBECTUIMOHHUTE UMOTH CE H3BBpPIIBA KaTO
C€ U3I0JI3Ba MOJI€/Ia Ha CIIpaBE€UTMBaTa CTOWHOCT. CnpaBez{nuBaTa CTOWHOCT Ha HHBECTHUIIMOHHUS HMOT OTpa3siBa YCIOBHATA HaA I1a3apa KbM JlaTaTa Ha OTYETa
3a q)HHaHCOBOTO CBCTOSHHEC U ILICHATA M0 KOATO, UMOTHT MOXKE 1a G"blle Pa3sMEHCH MEXIYy ABE CTPaHU IIPH CIHOYBAHE Ha CACIIKA. OL[GHKaTa Ha UHBCCTULIUOHHHUTEC
HUMOTH IO CIIpaBEINBA CTOHHOCT ce U3BBpIIBA OT JULEH3UPAH OLICHUTEI.

VI3MeHeHHATa B CIIpaBe/IMBHTE CTOHHOCTH Ha HHBECTUIHOHHUTE HMOTH C€ OTYUTAT B OTYETA 32 BCEOOXBATHHS H0X0A. OTIHCBaHETO HA HHBECTUIIMOHHUTE
UMOTH C€ U3BBPIIBA PH NPoJax0a, WM B CIIydail 4e He Ce O4aKBaT ObJCLIN HKOHOMUYECKH U3TOU OT ynorpebara uM. Paznukara Mexay napuaHuTe
MOCTBIUICHHS U OallaHCOBaTa CTOMHOCT OT Ipofiaxk6aTa Ha HHBECTHIHOHHUTE UMOTHU CE OTYHTA B OTUETA 32 BCEOOXBATHHS JOXO] KaTO Iedanba Ml 3aryoa.
JIpyKecTBOTO OT/JJaBa MHBECTULIMOHHUTE UMOTH T10]] HAEM MJIM apeH/a KaTo pPealnu3upa MPUXOIH OTYETCHH B OTYETA 3@ BCEOOXBATHHSA JOXO.

2. ®MHAHCOBH HHCTPYMEHTH - q)ﬂHaHCOBM AKTHBH H MaCUBHU

2.1. ®UHAHCOBHU AKTHUBH
JlpyxecTBOTO Npu3HaBa (HPMHAHCOBUTE aKTHBH, KOTaTO CTaHAT CTPaHa MO JOTOBOPHO CIIOpa3yMEHUE U TH KiIacu(HUIMpa KaTo:

* Napu ¥ NApUYHM eKBUBAJIEHTH - TIAPUYHU CPEJICTBA B OPOH, pasIulalliaTeIH U JETO3UTHUH CMETKH, KOUTO C€ NPH3HABAT Ha JlaTaTa Ha Bb3HUKBAHE 10
HoMuHaJl. KpaTkocpouHu, BUCOKOJIMKBUAHU MHBECTULINH, JTECHOOOPAIAEMH B ITAPUYHU CYMH, KOMTO ChIbP)KaT HE3HAUUTEIIEH PUCK OT IIPOMSHA B CTOHHOCTTA
uM. JIpyKecTBOTO BKIIIOUBA IIPEJOCTABEHUTE JACTIO3HTH B IAPUYHHUTE CPEJCTBA, Thil KaTO T€ Ca OTBOPEHH JIECHOOOpAaeMH B IAPUYHA CyMa C BH3MOJKHOCT
Jla ce omepupa ¢ MapuuHUTE CPeJICTBA CBOOOIHO O3 1a MMa HaKa3aTeIHU JMXBU U HeycTolky. [TapuyHuTe CpeACTBa B UYXK/ECTPaHHA BalyTa Ce NPEOLeHABAT
BEeJIHBK MECeYHO 1o opunuanaus GpuxcuHr Ha BHB xeM mocnenus paboTeH JeH 0T Mecela, KaTo Pa3IuKHTe Ce OTUYHTAT KaTo TEKYIL IPHXOJ WIIH Pa3XoJ B
OTYeTa 3a BCEOOXBATHUS JTOXOJ.

* 3aeMH M B3eMaHHUs - HEAEPUBATUBHU q)HHaHCOBI/I aAKTHUBH C q)HKCPIpaHI/I TUTaIIaHMsA, KaTO B3€EMaHUs OT KIIMEHTH, JOCTaBYUIU U IIEPCOHAJI, KOUTO HE CE
ThPryBaT Ha aKTUBCH I1a3ap. H’prOHa‘IaJ’IHO pr}KeCTBOTO TH IIpU3HaBa I10 CIIpaBEJIMBa CTOWHOCT 3a€JHO C BCUYKH pa3dXoau II0 CHACIKHUTE. HOCHC,Z[BB,H.[OTO
OLICHABAHE € 110 aMOPTU3HpPaHa CTOMHOCT - TUTIOC UJTH MHHYC Ha4YHUCJI€HATa aMOPTHU3alrs 110 METOJAa HA C(I)GKTI/IBHI/ISl JIMXBCH IPOLICHT, HaMaJICHa CbC 3ary6aTa
oT 0663H€HKH, OTpa3€Ha Ype3 KOPEKTUBHA CMETKa B OTYETA 3a BCEOOXBATHHUS JIOXOI. pr)KeCTBOTO TECTBA 3HAYMMUTE B3CMaHUA KbM JaTaTa Ha CbCTaBAHC Ha
Ha TOAUIIHUTEC (bI/IHaHCOBI/] OTYECTH, KAaTO NPEUCHABA JaJIU CHIICCTBYBA 00EKTHBHO JIOKA3aTeJICTBO 3a 06631_[6}[](3. B3umMmar ce NpeaABU BCHYKH BBHIIHU U
BBTPEUIHN U3TOYHUIIN Ha I/IH(l)OpMaIII/ISI. CyMaTa Ha 0683HeHKaTa C€ IIpHU3HaBa KaTo TEKYII pa3XoJ B OTYETa 3a BCEOOXBATHUS Joxon.

* ()MHAHCOBHM AKTHUBH /{bP:KAHHU 32 ThPryBaHe - aKTUBU NMPUI00UTH C 1e) npogaxoa B 6:1m3Kko Obaene. IIbpBoHauaIHO TE3U aKTHBH CE OLIEHSBAT 10
cripaBe/UTHBa cToitHOCT. Tlocie1BamoTo orieHsBaHe ce M3BBPINBA 110 CIIPaBeUTHBA CTOHHOCT, paBHA Ha Na3apHara IieHa. Pasnnkara Mexy 6amaHcoBaTa
CTOMHOCT | CIIpaBeIBaTa CTOHHOCT, Ce IPU3HABa KaTo Nevanba MM 3ary0a B 0T4eTa 3a BCeOOXBATHHS HOXOJ. JIpykecTBOTO OTIHCBA ()HHAHCOBUTE aKTHBH,
KOI'aTo ca IOraceHH J0TOBOPHHUTE PaBa U €a MOJy4E€HH NapUYHUTE MOTOLM, U3TEUe CPOKBT HA JIOTOBOPHUTE TIPaBa, KOTaTo ce Pealn3npa Wi 3aMEeHH
(DMHAHCOBHUAT aKTHB.

2.2. ®UHAHCOBHU NACHBH

DUHAHCOBUTE NACUBH ce Kaacupuuupar :

* 32JIBJDKCHHS KbM JOCTaBUUIH H KINCHTH

* [OJTy4eHHU 3aeMH OT OAHKU M JPYrH (PUHAHCOBH UHCTUTYLIUH

* (DHHAHCOBHM ITACHBH - IOTOBOPU KOMTO MOTaT Ja ObaT ypeIeHH! Ype3 HHCTPYMEHTU Ha COOCTBEHNUS KAIIUTAll Ha IPYXECTBOTO

Cnopep cpoka Ha roracsiBaHe (pUHAHCOBHUTE IACHBYU OMBAT HETEKYIIU U TeKyIH. J[py:KecTBOTO Ipu3HaBa ()MHAHCOB IACHB, KOraTo CTaHE CTPaHa IO J0r0oBOpa,
CBBP3aH C (PUHAHCOBHS HHCTPYMEHT, KaTo TO OIEHSABA 110 CIPABEIHBA CTOMHOCT, 3a€IHO C BCHUKHU Pa3Xo/M CBBP3aHM C IPHI00MBAHETO MM U31aBaHETO Ha
(unancoBus nacus. [TocrenBamoTo oneHsBaHe Ha (HHMHAHCOBUTE ACHBHU CE OLICHSBA [I0 aMOPTH3UPAHA CTOHHOCT 4pe3 MeTo/ia Ha eeKTHBHUS JIMXBEH
MPOLIEHT. 3aIbDKEHHATA KBbM JOCTABUHIIM U KIIHEHH ce MPH3HABAT II0 HOMUHATHA CTOMHOCT KaTo MOCNEBANIOTO OlEHABAaHEe Ce H3BBPIIBA 10 aMOPTH3UPaHa
CTOMHOCT, HaMaJIeHa C U3BBPIICHUTE IUIANIAHNS.

KbM 1aTaTa Ha 0TYeTa 32 (PHHAHCOBOTO CHCTOSIHHE APYKECTBOTO HSIMA 3aAbJIKEHHUs 110 NOTyYeHH 3aeMH OT OAHKH M IPYIrd (UMHAHCOBH HHCTHTYIIMH.

3. [Ipn3HaBaHe HA NIPHXONTE H PA3X0AHTe

Ouenka Ha npuxoauTe - [IpuXoqbT ce ompeens Mo CIpaBeInBaTa CTOHHOCT HA MOTy4YeHOTO MITH MOIEKAIIOTO Ha MOMyJaBaHe Bh3HAT payKICHUE 110
(dopmaTa Ha TapUIHU CPEACTBA WIIH TAPUIHHU eKBUBaNeHTH. OCHOBHHUTE npnxounﬁ%g@ymecmoro ce GpopMHUpaT OT IPUXOAHU OT JIMXBH I10 MPETOCTABEHH



JACNO3UTH, IPUXOAU OT HpOE[a)KGI/I Ha UHBECTULIMOHHU UMOTH, KAKTO U NIPUXOJAU OT OTAAACHU IO ap€H/la 1 HAEM MHBECTULIHOHHU UMOTH.

HpuxonuTe C€ OTpassBaT BbB (bPIHaHCOBI/[ﬂ pe3ynarart 3a nepuonaa, nmpes3 KOHTO € OCHIECTBEHA onepanusATa, HE3aBUCUMO OT IIEPHOJIa Ha U3IUIAIAHETO H.

PasxoauTe ce HAUNCISIBAT TEKYIIO H OMOBECTsBAT B OTUeTa 32 BCEOOXBATHHUS 10XO0]], OOXBAINIAHKH IIeJIHs HEPHOL 10 Kpas Ha (PMHAHCOBHS MEPUOT,.
OCHOBHHUTE Pa3XxOAH Ha IPYKECTBOTO ca (OPMUPAHH OT:

- pa3xoau 3a aAMUHUCTPATUBHU TaKCU
- 3aIJIaTH U OCUT'YPOBKH Ha IIEPCOHATI 10 JOTOBOP 3a YIIPABJICHUC

E(l)eKTl/[ OT MPpOMsIHA BbB BAJIyTHUTE KypCcOBe

C,uem(a B UYXXJE€CTpaHHA BaJlyTa C€ 3allMCBa IIPU IIbPBOHAYAJIHO IIPU3HABAHE B OTYECTHATA BajlyTa, KATO KbM CyMaTa B UY>KICCTpaHHA BajlyTa C€ Ipujiara

0OMEHHHUS KypC MEXKAY OTYETHATA U Yy)XJaTa BajlyTa KbM JlaTaTa Ha C/ICIKaTa. Benukn Pa3IMKH, TIPOU3TUYAIIH OT IIPOMSAHA HAa BAITYTHUTE KypCOBE C€ OTpa3sBaT

B OTueTa 3a BCCOOXBATHHUS JOXO/I.

JlanbuHO o6Jiarane

CabritacHO OBITapckoTo JaHb4HO 3akoHoAaTe1cTBo /3KITO/ - 3akoH 3a KOPHOPATHBHO MMOJOXOHO obnarane JIpykecTBOTO Ib/DKH AaHbK nevanba. PasmepsbT

Ha JlaHbKa BBPXY nevanbara 3a 2013r. e 10% BbppxXy obmaraemara nedanoa.

Caenku ¢be CBLP3aHH JHIA

Cebp3anu quna ceriacHo MCC 24, ce cyuTaT IMLaTa Ipyu KOMTO e1HaTa OT CTPAHUTE MMa Bb3MOXKHOCT J1a YIPaKHABA KOHTPOJI WIIH 3HAYUTEITHO BIIMAHUE
BBPXY JApyrara np{ B3UMaHETO Ha ()MHAHCOBU WIIH ONIEPATUBHU PELLICHMUSI.

4. UnBectnuu B Mot KbM 31.03.2014 .

MOKyMKy 3a nepuoga npoaax6u 3a nepuoaa npuT i1 KbM Kpasi Ha nepvoga
kaTeropust noKynHa LieHa Ha 6anaHcoBa npofaxHa nokynHa LeHa Ha 6GanaHcoBa |6anaHcoBa
1MoTH, o 1moTH, neyan6a, | umotu, o o
Ha 3emsiTa o aka ueHa, |npupobuBaHe,| CTOMHOCT, o aka ueHa, o aka ueHa, | npuoobuBaHe, [ CTOWHOCT, | CTOWMHOCT,
I-X Gpoi ne/gka ne/gka ne/gka Gpott ne/gka e Gpoit nB/gka nB/gka nB/gka nB
| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1l 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I} 0 0 0 0 0 0 0 0 0 2 5) 456 515 515 2523
\Y 0 0 0 0 0 0 0 0 0 28 169 549 590 594 100 524
\ 0 0 0 0 0 0 0 0 0 12 111 546 585 625 69 502
\i 0 0 0 0 0 0 0 0 0 18 54 398 442 442 24 020
\ill 0 0 0 0 0 0 0 0 0 2 15 387 423 423 6373
Wil 0 0 0 0 0 0 0 0 0 4 14 242 270 270 3724
1X 0 0 0 0 0 0 0 0 0 1 8 300 331 331 2 639
X 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BcUYKoO: 0 0 0 0 0 0 0 0 0 67 377 502 542 556 209 305

Pa3npepgeneHue Ha 3emeaernckute 3emu no obnactu

O6nacTt O6wWwmrHa nnow /akal | % oT noptd.

Byprac Byprac 29.000 8.00
Byprac CyHrypnape 20.250 5.59
Bcuyko obnact byprac 49,250 13.08

BapHa |£l,onHv1 Yundpnuk 52.397 14.46
Bcuuko obnact BapHa 52.397 13.91

Crapa 3aropa Bpats [ackanosu 23.000 6.34
Crapa 3aropa Mbnb60B0 58.599 16.17
Crapa 3aropa Mbrnmx 44.006 12.14
Crapa 3aropa Hukonaeso 87.733 24.21
Crapa 3aropa YupnaH 61.583 8.60
Bcuuko obnacr Cr. 3aropa 274.921 73.01

Bcuuko: 376.568 100.00

5. MIAPUYHHU CPEJICTBA

Hapl/[‘{Hl/[ CpeJICTBA B Kaca

- BJICBa

TTapuunu cpencTa
/CB0GOIHM J1eTI03UTH/

- BJICBa

O6u0:

31.03.2014 31.12.2013

BGN BGN
28 175
28 175
254383 264375
254383 264 375
254411 264 550
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6. BBEMAHUSA
31.03.2014 31.12.2013

BGN BGN

B3emaHus 110 J0roBopu 3a 429 429
apeH/ia ¥ HaeM Ha
3eMeIercKa 3eMs
B3emaHus OT TMXBH O 12799 9714
JICNO3UTH Haj 3 Mecena
BsemaHus OT KJIMEHTH U 1500 1500
JIOCTaBYHIH

O6mo: 14728 11643

7. OCHOBEH KAIIUTAJI

KanuranbsT Ha 1pyxkecTBoTO € B pazmep Ha 500 000 nepa. OGMKHOBEHH TOMMEHHH O€3HAIMYHU aKLMK C PABO HA IIAC U HOMUHAJIHA CTOHHOCT 1 (enuH) jeBa.
CaritacHO poBesieHo 3aceanne Ha ChBera Ha qupekropute Ha "Pubn Bymnena" AJl ot 01 mapt 2013r. e npuero pemeHne 3a yBeIudeHHe KaluTaia Ha
npyxectBoro ot 350 000 1B. Ha 5 000 000 5B. C pemenne Ne 428-E ot 13.06.2013r na Komucusta 3a punaHcoB Ha30p € MoTBbpAeH [Ipocnext 3a myOoauyHo
npeJuiaraHe 4ype3 n3naBaHe Ha HOBH 4 650 000 Gpost OOMKHOBEHHU, TOMMEHHH, OE3HATMYHHI CBOOOTHOMIPEXBBPIIIEMH aKLIHH.

Bcewnuku nznanenu akiuu ot "Pubn Bymnenn" AJl, KakTo ¥ akIIMUTE OT HOBAaTa EMHCHS ca OT €IMH KJlac - 0OMKHOBEHHU, TOUMEHHH, Oe3HanuHu. Besika eqna
OOMKHOBEHHA aKIIMs J1aBa MPaBo:

* Ha etnH riac B OO1OTO chOpaHKUe Ha aKLIMOHEPUTE Ha JPYKECTBOTO

* paBO Ha JUBHAEHT, Chpa3MepeH ¢ HOMHHAIHATA if CTOHHOCT

* NIpaBO Ha JIMKBUALIMOHEH JISJ1, Chpa3MepPEH Ha HOMHHAJIHATA i CTOHHOCT

Ha 29 romu 2013 r. mpuKiII0YH MOIIMKMCKATA 32 3aMCBAaHE aKLUH OT MyOJMYHOTO MpeUlaraHe Ha IpyXeCTBOTO. 3anucaHu 1 3amiateHu ca 150 000 akiuu ot HoBata
€MIHCHSI, C KOETO ITyOJIMYHOTO Ipeiarane e ycremno. Ha 5 aBryct 2013 r. oT AreHnusTa 10 BIUCBaHUATA B THProBCKUS PETHCTH IO MapTUAaTa Ha "Puba
bymenn" AJ] ca BrucaHu cieHUTE OOCTOSTENCTBA: KalMTaNa Ha APYyKecTBOTO € yBenmudeH oT 350 000 /Tpucta u netaeceT Xuisau jaesa/

BITHCAHH CIICTHUTE OOCTOSATENICTBA: KalUTalla Ha PYKECTBOTO € yBeiudeH oT 350 000 /rpucra u neraecet xunsiau jea/ Ha 500 000 /meTCTOTHH XUIISAH JeBa/,
KaTo ca u3ganeHu Hou 150 000 /cto u meraeceT Xuisau/ OOMKHOBEHH TIOMMEHHH aKIMY C IIPABO Ha IJlac M HOMHUHAJ 1/ejuH/ IeB BCsIKa e/1Ha.

Ha 05.09.2013r. emucusita akunnu Ha "Puss Bymena" AJ] e nonycnata o Teprosus Ha "BdB-Codus" AJl. - Ocnosen nazap BSE, Cermenr akuum ,,Standard”
¢ npucsoer 6opcos ko RBL u ISIN xox G1100006136.

31.03.2014 31.12.2013

BGN BGN
Kanuran kem 31.12.2013 0 0
Kanutan kM 31.03.2014 500 000 500 000

8. 3BAIBJIKEHU S

31.03.2014 31.12.2013
BGN BGN

3aIbIDKCHHS KbM KITHCHTH
U JIOCTaBYMIH 2526 4099
3aIbIDKEHHS KbM 257 -

3a1bIDKCHUS KbM

OCHT'yPHUTEITHH 88 -
JlaHBYHH 33 IBIDKSHUS 159 -
O6uo: 3030 4099

9. PA3XO/I1 3A MATEPHUAJIM U BBHIIHU YCJIYT'U

31.03.2014 31.03.2013

BGN BGN

Pasxoau 3a Matepuann - -
Pa3xoau 3a BbHIIHK (3544) -
O6uo: (3544) -

10. IPYTH PA3XOIH

31.03.2014 31.03.2013

BGN BGN

Jlpyru pasxomu (133) -
(133) -

11. PA3XO/IM 3A TIEPCOHAJIA
31.03.2014 31.03.2013
BGN BGN
Pasxou 3a 3aruiati (4 960) -
Pa3xo/1 3a OCHT'ypOBKH (1999) - Page 10



Oomo: (5959) -

12. DPUHAHCOBH PA3XOAN
31.03.2014 31.03.2013
BGN BGN
Pasxonu oT HauucIeHU
0aHKOBH TaKCH (64) -
Pa3xoau ot HauKMCICHN
KOMHCHOHHHU 1O
YBEJIMUYCHHE Ha KaluTana R _

O6mo: (64) -

13. PUHAHCOBHU IIPUXOIHU

31.03.2014 31.03.2013
BGN BGN
TIpHXO0/H OT JIMXBH IO JICTIO3HTH 3084 -
Ipuxonu oT npoaax6a Ha HHBECTHIIHOHHHI UMOTH - 3€M. 3¢MH -
TIpuxoau OT apeH/ia ¥ HaeM Ha 3eMeJIeNICKH 3eMH 631 -
[Ipuxou OT NPEOLECHKH Ha HHBECTUIIHOHHH HMOTH - 3€M. 3¢MH - -

Jlpyru puHaHCOBH HPUXOAH -

Oo1o: 3715 0

14. ONOBPEHUE HA ®HUHAHCOBUTE OTYETH

DUHAHCOBUTE OTYETH Ca OHOGPCHI/I oT PBKOBOHCTBOTO Ha IPY’>KECTBOTO U Ca NMOAIIMCAaHUu OT HETOBO UME OT:

I'naBeH C4ETOBOAMTE: W3IbIHATEIICH AUPEKTOP
Mapus Huxonosa Banentun Kapabaies

Codus
Jara: 23.04.2014 r.
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