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Ne° roAuHa TOAMHA
30.09.2016 30.09.2015
HedmHaHcoBu pa3xoam (52) (40)
Pa3xoau 3a MaTepranu 1 BbHLUHWU YCYTU 12 (22) (13)
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HeTeH pe3ynTtart oT o6MuaiiHaTa geifHOCT (52) (/40)
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Mpuxoan OT NUXBK - AENO3UTU 1 2
Mpuxoan oT HaeMu - HeseMeaencku 3eMu 10 -
Opyru puHaHcoBM npuxoau 11 -
Mpuxoam oT apeHam 3 4
®dUHaAHCOBM pa3xoau 14 (1) (2)
Opyrn dunHaHCcoBK pa3xoaun (1) (2)
HeTeH pe3ynTaT oT puHaHCoBa AeMHOCT 24 4
Meuvan6a/(3ary6a) npeav gaHbuUMn ( 28) (36)
JaHbum - -
HetHa neyan6a/(3ary6a) cnea gaHbum ( 28) (36)
Meyanbu oT NpeoueHKa Ha MMOTKM, MaLUMHU U CbOpbXXeHns 1 HMIA - -
CyMa Ha Bceo6xBaTHMA AoXOpA 3a nepuoaa ( 28) (36)
JaTta: 10.10.2016 .
CocTaBuTten: MN3mbnHuTeneH aMpekrtop:

Mapwusa Hukonosa MBaH SHeB
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OTYET 3A PUHAHCOBOTO CbCTOSAHMUE
HA "PUDBJ1 BYJINEHA" AR
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A. HeTekywum akTnsem
MHBECTULIMOHHM UMOTH
HemaTepranHu akTuem
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[pyru B3eMaHus
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O6L0 TEeKYLN AKTUBMU:

0610 aKTMBM:

Kanutan un nacuem

A. CobcTBeH kKanuTan
AKUMOHepeH Kanutan
HenokpwuTa 3aryba oT MMHanu roamHu
®uUHaAHCOB pe3ynTaT OT TeKyLmMs nepuoa
CyMa Ha co6cTBeHMs kKanuTan
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KbM 30.09.2016

benexxa Tekyima

N2 roguHAa

30.09.2016

4 272
5

6 635

907

7 1480

8 14

9 1

1495

2402

Texywa

rogvHa

10 2 500

(73)

(28)

2 399

11 3

3

2402

MN3nbnHUTENneH anpekTop:
MBaH SAHeB

IMpenxoana
roanHa
31.12.2015

167
1

168

2 253
8
0
2 261
2429

lNMpeaxoagHa
roaMHa

2 500
(34)
(39)

2427

2
2
2429



OTYHET 3A NAPUYHUTE NOTOLM
HA "PUBJ1 BYJUTIEHA" AR
KbM 30.09.2016

MapnyHu noToumn OT onepaTuBHa AeiHocT

MnawaHna Ha fgoctasunum

MocTbNAEHUS OT KITMEHTH

MnawaHns cebp3aHu C Bb3HarpaXkaeHns

Bb3cTaHOBEH faHbk go6aBeHa CTOMHOCT

HeTeH napuyeH NOTOK OT onepaTMBHA AEWHOCT
MapuyHM NoTOLM OT MHBECTULIMOHHA AENHOCT
Mokyrka Ha MHBECTULMOHHU UMOTHU

MapuyeH NOTOK OT JIMXBW, KOMUCUOHHW U APYTX NOA06HM
Opyrn nocTbhneHus/nnawanns oT MUHBECTULIMOHHA AENHOCT
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT
MapuyHu noToum oT (pMHAHCOBA AEHOCT
MocTbnieHns OT BHOCKM B yupeauTeneH Kanutan

HeTeH napuyeH NOTok oT (PMHAHCOBA AENHOCT
HeTeH napuyeH NOoTokK

MapuuHu cpeacTBa B HA4YaNOTO Ha nepuoaa
MapuyHu cpeacTBa B Kpas Ha nepuvoaa

Hata: 10.10.2016
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TOAMHA
30.09.2016
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25
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(672)
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5
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M3mbnHUTENEH AMPEKTOP:

IIpenxonna
roAMHA
30.09.2015
(14)

(24)

(38)

DWW

2 000
2000
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298
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MBaH SAHeB



OTYET 3A COBCTBEHUA KAMUTAN
HA "PUDBJ1 BYJUNEHA" AR
KbM 30.09.2016

(neBa)

OcHoBeH kanutan | NMNevan6a/3ary6a o6uwo
Canpo kbMm 31.12.2015 2500 (73) 2427
HeTHa nevyanba/3aryba/ 3a nepuoga (28) ( 28)
M3MeHeHne 3a cMeTKa Ha COBCTBEHNUNTE, B T.4. -
Canpo kbM 30.09.2016 2500 (101) 2 399

JaTta: 10.10.2016 .

Cocrasuten: MN3mbnHuTeneH aMpexkrtop:
Mapus Hukonosa MBaH SHeB



BEJEXKKH KbM OTYET 3A ®HUHAHCOBOTO CbCTOSAHUE U OTYET 3A BCEOBXBATHHUA JOXO/ HA "PUDBJ BYJIVIEHA" A)
KBbM 30.09.2016 I'.

1. OPTAHM3ALIMSA U TEMHOCT

"Puba Bynnenn" AJl € akiiMOHEPHO APYXKECTBO, YUpEAeHO Mo peaa Ha wi. 163 ot Teprosekus 3akoH Ha 07.02.2013 r. Cepanuiuero e: Pemy6inka Boarapus,
rp.Codus, obumua Tpuanuna, yin. CrassHcka Ne 29 A.

JIpy>KecTBOTO UMa 3a IpeJMeT Ha JeifHOCT IOKYIKa Ha HEABIKUMH HMOTH U BEIIIHH IIPaBa BbPXY TAX C 1IeJI OTJaBaHETO UM IO HaeM, JIM3UHT MM apeHsa
1 npogakbara uM. OCHOBHATA IIEN Ha IPY)KECTBOTO € 1a OCHUT'YPH Ha CBOUTE aKI[MOHEPH PACTSIINA JOXOAHOCT Ha aKIUHUTE HA APYKECTBOTO H TEKYIIH
JIOXOJIM 4pe3 paslpejeieHue Ha JUBUACHTHU. JlefiHOCTTa My ce OCBILEeCTBsIBA IIPH ClIa3BaHe Ha Crel[M(UIHNUTE H3UCKBAHUS Ha 3aKOHA 32 IyOIHIHO
MpeyiaraHe Ha IeHHH KHIKa, ThProBCKHs 3aKOH U CHOTBETHHUTE MMOA3aKOHOBH HOPMATUBHE akToBe. Perynarusen opran ¢ Komucusira 3a huHaHCcOB
Haz30p.

CoriacHo wi.6 0T YcTaBa Ha JPYXKECTBOTO CPOKBT Ha CHIECTBYBAHE CE OIpPEAess Ha 8 TOANHY, CUMTAHO OT JaTaTa Ha BIUCBaHE B ThProBCHS PETHUCTHD.
Opranure Ha JpyxecTBOTO ca O01mOTO cChOpaHue Ha akioHepuTe 1 ChBeTa Ha TUPEKTOPHTE.

B O01moTo cb0paHue Ha aKIMOHEPUTE Y4acTBAT BCHUKM aKLOHepH. YneHoBere Ha ChBeTa HA IMPEKTOPUTE B3eMaT yyacTue B padorara Ha O0IOTO
cpOpaHue Oe3 IpaBo Ha IJ1ac, OCBEH ako ca akimonepu. O0ImoTo crOpanie ce cBukBa 0T ChbBera Ha AupekTopuTe. ChBETHT HA UPEKTOPUTE Ha
IPYXeCTBOTO ce u3bupa ot O010TO ChOpaHue 3a cpok oT 5 (met) roauHu. YneHose Ha mbpBHs ChBET HAa AUPEKTOPUTE c€ U30MPAT 3a CPOK OT 3 (TpH)

TOIMHH.

C BriucBane Ha 04.09.2014 rox., B THProBCKus perucTbp KbM ATEHIHUATA 110 BIMCBAHUATA Ca OTPA3eHU CIEAHUTE IPOMEHH 110 TapTHAaTa Ha ,,Pubi
bymenn® AJl:

ITpomeHu B ynpaBUTETHUTE OPraHH:
- 3ann4eHu ca Banentun Credano Kapabames n Benenun MuikoB JIro6eHOB kaTo uieHOBe Ha ChBeTa Ha JUPEKTOPUTE;
- Biucanu kato HoBu wieHoBe Ha CJ] ca [Tenu Jleues IlenieB u Koncrantun Koncrantunos Kanbues;
- IPYXKecTBOTO ce npexacTapisBa oT Tans JJuMuTpoBa AHacTacoBa.
IMpomenu B cenanuiiero Ha apyxectBoro — rp. Codus, yi. ,,Comyncka™ Ne 29 A
ITpomenu B ycTaBa Ha Jpy)KeCTBOTO.
C BriucBane Ha 19.05.2016 rox., B TbproBCKust perucTbp KbM ATEHIUSATA 110 BIHCBAHUATA Ca OTPAa3eHH CIICAHUTE IPOMEHH T10 napTujaaTa Ha ,,Pubn bymiena™ Al
- 3amyeH ¢ Koncrantun Koncrantuaos Kanpues kato wieH Ha ChBeTa Ha JUPEKTOPHTE;
- KaTo HOB WieH Ha ChBeTa Ha JUpeKTopuTe ¢ BrrcaHa Muxaena bopucnaBoBa Muxosa;
- C IIeT TOJMHY € YIbJDKeH MaHAaThT Ha ChbBeTa Ha TUPEKTOPHTE
- IPOMEHH B CEJIAJIMILETO Ha Apyx)ecTBOTO — rp. Codus, yi1. ,,['eopr Bammurron* Ne 19, er. 1
- IPOMEHH B yCTaBa Ha JPYKECTBOTO.
C BriucBane Ha 04.08.2016 rox., B THproBCKust perucTbp KbM ATEHIUSATA 110 BIHCBAHUATA Ca OTPA3eHH CIICAHUTE IPOMEHH 10 napTuaaTa Ha ,,Pubn bymnena™ AL
ITpoMeHH B yIpaBUTEIHUTE OPraHH:
- 3anuuena e Tans JlumutpoBa AHactacoBa kato M3mbJIHUTENEH TUPEKTOP
- APY>KECTBOTO ce npescTaBisiBa ot Mpan Mimes Snes
CobritacHo nporokoi Ne 17 or 19.11.2014r. na 3acenanue Ha ChBeTa Ha JUPEKTOPUTE € B3ETO pPElICHHE 3a YBEIWYeHHe KaluTajia Ha J[pyxecTBoTo
ot 500 000 1a 2 500 000 s1B. YBenMUYEHHETO I1I€ CE CUMTA 3a YCIIEIIHO MPOBECHO, aK0 ObAAT 3aMMCaHN 1 HAITBIHO 3aruiaTeHn Hai-Maiko 150 000
(cTo 1 meteceT XWLNHM) OpOst OT HOBHTE aKIUH. L{enTa Ha HACTOSAIIOTO IMyOINYHO MpeIaraHe e HaOpPaHUAT Ype3 IMOANHMCKATa KallUTall Ja ce
M3M0JI3Ba 32 OCHIIECTBSIBAHE HA MHBECTUI[MOHHATA MOJUTHKA Ha JAPYKECTBOTO. Y BEIMUCHNUETO HA KAIMTAJa € YCIEIHO H3MbJIHeHO KbM 31.12.2016 1.
VIHBECTHIIIOHHA CTPATETHs U LIENIH Ha JAPY)KECTBOTO:

* ABJITOCPOYHO HHBECTHUPAHE HA Ha6paHI/ITe CpeACTBa B 3€MEJICJICKA 3€Ms1, KOSATO CE U3II0JI3BA 3a 3€MEZIECKO IPOU3BOJACTBO

* OKPYITHSIBaHE Ha HpI/IHO6P[TI/ITe 3€MECICIICKA UMOTH C CJI IOBUIIAaBaHE HA TAXHaATa CTOWHOCT Y Ha TSIXHATa CTOMHOCT W Ha TAXHATa ATPAKTUBHOCT 3a
3EMEICICKUATE IIPOU3BOAUTEIN

* 0T/1aBaHe Ha IPUIOOHTHTE 3eMeeNICKH HMOTH 10/ aPeH/Ia HIIH HAeM Ha TOJIEMH 3eMe/IeTICKH TPOM3BOAHTENN

* aKTHBHO YIIpaBJIeHHE Ha MPHAOOUTHTE 3eMeJIeIICKH UMOTH, H3Pa3sBallo ce B M30MpaHe Ha MOIXO/ISIII MOMEHT 3a TAXHATAa Npoaak0a MM 3aMsHa
* cp3maBaHe Ha JuQepeHInpaH MopTdeila OT 3eMeIeICKH UMOTH B PAa3/IMYHN PETHOHM Ha CTPAaHATa H OT Pa3IMIeH THII

* mpuAOOMBaHe B OTJCIHHU CIy4aH U Ha PYrU HEABIKAMH HMOTH, CBBP3aHH ChC 36MeJIEIICKOTO IPOU3BOICTBO

* HpI/I,I[O6]/IBaBaHC 1 HAa HCABW)XXUMHU UMOTH, HECB”LpSaHPI CBHC 3EMEACIICKOTO ITPON3BOACBO (BKJ’I}O‘II/ITGHHO, HO HE CaMO XWJINIIHA UMOTH, Oq)I/ICI/I,
MarasuHu 1 Hapuenn) C LI€JI OTAABAaHETO UM II0 IO HAeM, JIM3UHT U Hpona){c6a‘ra M
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2. BA3A 3A U3I'OTBSAHE HA ®UHAHCOBUTE OTYETHU

DHHAHCOBHUTE OTYETH Ca U3TOTBEHH B CHOTBETCTBHE ¢ MeXIyHapOIHHUTE CTaHAAPTH 3a GHHAHCOBA OTUYETHOCT, KOUTO ca IIPUETH 3a ynoTpeba B EBpo-
MeiiCKUs ChI03, BKIIOYNTEITHO MeXIyHaPOAHUTE CYCTOBOAHN CTAHIAPTH TAXHOTO THIKYBaHe, TyOiInKyBaHu oT ChbBeTa [0 MEXIYHAPOIHUTE CYCTOBOLHH
cranaaptu. (cpouparenso MCDO).

JlupexkTopure ca Ha MHEHHME, Y€ MOJAroTOBKaTa Ha ()MHAHCOBUTE OTUETU Ha 0a3a Ha JEeHCTBAILO NPEANPUATUE € HOIXOAAILA.
Hosu cTanaapTy, pa3sicHeHUs1 1 H3MeHeHus B cuiia ot 1 suyapu 2015 roauna
CrietHUTE N3MEHEHHS KbM CBILECTBYBAIM cTaHAapTH, usnaaenu or CMCC u npuetu ot EC ca B cuna 3a TeKyIUs OTYETEH HEPUOL:

* Fopmunn nogodpenus 2011 - 2013 r. (u3nagenn Ha 12 nexemspu 2013 r.), B cuita ot 1 1oy 2014 r., npuetu ot EC Ha 18 nexemspu 2014 r.,
nyoankyBanus OB Ha 19 nexemspu 2014 r.; 3a EC B cuiia ot sinyapu 2015 r.

Hsmenennero Ha MC®O 1 Ilpunarane 3a IbpBH BT Ha MeXXIyHapOTHHUTE CTAHAAPTH 32 QHHAHCOBO OTYUTAHE H3SCHABA, Y€ 3a APY)KECTBATa B IbPBHUTE
cu ¢uHaHcoBH oryet 10 MCPO umar n3dop Mexay MPUIaraHeTo Ha ChLecTBYBaIL U B AeiicTBue MC®O uian paHHO NpuilaraHe Ha HOB WIIH PEeBU3UPAH
MC®O, koiiTo He e Bce OIle 3aIbDKUTEIHO B ICHCTBHE, IPH MOI0XKEHUE, Ye HOBUAT WK peBu3upaHn MCPO no3ponsgBa paHHo npuiaarane. OT apyxecT-
BaTa Ce M3MKBA Ja MpuiaraT eaHu u by Bepcur Ha MCDO 1o BpemMe Ha NepUOAUTE, IIOKPUTHU OT TE3U MbPBU (DUHAHCOBH OTHETHU, ChCTABEHU CHITIACHO
MC®O.

N3menennero Ha MCOO 3 busHec komOuHaimu ussicHsBa, ue MCPO 3 u3kirouBa oT 00XBaTa CH OTYMTAHETO Ha (JOPMUPAHETO HA CHBMECTHO
HpEANpUsTHE BbB (PUHAHCOBUTE OTUETH HAa CAMOTO MPEIIPUSITHE.

MC®O 12 OnoBecTsBaHe Ha ASJIOBE B APYTH NPEANPUATHUS, B CHIIA 32 TOIUIIHY IIEPHOJH, 3alI0YBAILM Ha i cnex 1 suyapu 2014 r., npuer ot EC
Ha 11 nexemBpu 2012 r., ny6nukyBas B OB Ha 29 nexemBpu 2012 .

M3menennero Ha MCOO 13 OueHsiBaHe MO CIPaBeUIMBA CTOWHOCT M3SCHSBA, Y€ 00XBAThT Ha M3KIIOYEHUETO KbM NopTdeiina, neduHupad B naparpad 52
Ha MC®O 13 BkirouBa BCHUKHU JJOrOBOPH, oTueTeHH criopes; ooxBara Ha MCC 39 ®dunancoBu HHCTpyMeHTH: [Ipr3HaBane u onensBane win MCOO 9
(MHAHCOBU HHCTPYMEHTH, O3 3HaUCHHe Jall OTTOBapsT Ha Je(pUHULIATA 32 (PMHAHCOBU aKTHBH MM (GuHaHCOBH nacuBy criopen MCC 32 duHaHcOBH
u"ctpymenTu: IIpencraBsane

N3menennero Ha MCC 40 MiHBECTUIIMOHHN UMOTH M3SCHSIBA, Y€ ONPEACIITHETO HA TOBA, Al Crieln(pUIHa TPaH3aKIMs OTroBaps Ha JeQUHULUATA,
KakTo 3a 6uzHec komOuHanus cioper MCOO 3 busnec koMOMHAIMY, TaKa ¥ 32 HHBecTHIMOHEH UMOT criopess MCC 40 MHBECTUIIMOHHN UMOTH M3UCKBA
OT/IEJIHOTO MpUJIaraHe Ha JIBaTa CTaHapTa HE3aBUCHUMO €/IMH OT JPYT.

* KPMC®O 21 Haso3u (u3aa1eHo Ha 20 maii 2013 r.) B cuia ot 1 sinyapu 2014 r., npuero ot EC na 13 rouu 2014 r., ny6.mukyBano B OB Ha 14 roHu
2014 r.,3a EC B cuna ot 17 1oum 2014 r.

KPMC®O 21 npeanara HacOKH OTHOCHO ITPU3HABAHETO Ha 3aIbJDKCHUE 32 HAJIOT, HAJIOXKEH OT JbprKaBaTa, KaKTo 3a HaJlo3u, oryeTenu criopex MCC 37
[TpoBu3uH, YCIOBHHU NACHBHU M YCJIOBHU aKTHUBH, TaKa U 3a TE3H, 3 KOUTO MOMEHTHT U CyMara Ha HAJlora ca CUI'ypHH. Pa3sicHeHHEeTo OKpUBa OTYUTAHETO
Ha U3XOJIAIIH TTOTOIHU Ha PECYPCH, HATIOXKEHN Ha NPEINPHUITHS OT JbPKaBH (BKIIOUUTEIIHO IPABUTEICTBEHN areHI[MU U MOJ00HH OpraHn3alin), B
CHOTBETCTBHE ChC 3aKOHHU W/WIIH NpaBuia. ToBa obaue He BKIIOYBA JaHbBLH BBpXy noxona (Bik MCC 12 Jlanbuu BbpXy A0X0/1a), IIIO0H U JPYTH HaKas3a-
HUS, 33/IbJDKEHNS, BB3HUKBAIIN OT ThPrOBCKHM CXEMH Ha EMHUCHH M U3XO/SIIH IIOTOLM Ha PECYpCH, BIM3amy B o0xBata Ha Ipyru cranaaptu. KPMCOO 21
UICHTUUIMPA 331bIDKABALIOTO CHOMTHE 32 IPU3HABAHE HA 3aIbJDKCHUE KAaTO JEHHOCTTA, KOATO 3a/IeHCTBA IUIAIAHETO HA HAJIOra B ChbOTBECTBUE ChC
ChOTBETHATa [paBHA paMKa. Pa3siCHEHHETO M3SCHSBA, Ye "MKOHOMUYECKaTa MPUHYAA" ¥ NIPHHIMUIIBT Ha ACHCTBAIOTO NPEANPHUATHE HE Ch3/1aBaT MM HE
HPEJIOIArar, 4e 3abJKaBalioTo CbOMTHE CE € CIIYYHIIO.

IIpremaHeTo Ha T€3H H3MEHEHHS KbM ChHIIECTBYBALIN CTAHIAPTH HE € JOBEJIO 0 MPOMEHH B CYETOBOIHATA IOJUTHKA HA IPYXECTBOTO.
CraHaapTH, pa3siCHEHHs! M IPOMEHHU B CTAHAAPTH, KouTo ca u3gaaenn or CMCC u ca npuetn ot EC, Ho He ca B cuiia

* U3menennst Ha MCC 19 Jloxoau Ha Haetu iuua - IlnaHose ¢ nepunupanu noxoau: Buocku ot Haeture Juua (u3aaaeH Ha 21 Hoemspu 2013 r.),
B cujia ot 1 1011 2014 r., npuern ot EC na 17 nekemspu 2014 r., nyo;mkysanu B OB Ha 9 sinyapu 2015 r., 3a EC B cuna ot 1 ¢peBpyapu 2015 r.

N3menenuero usscusisa naparpad 93 or MCC 19 Jloxoau Ha HaeTH JiMLa, KOWTO Ce OTHACS 3a OTYUTAHETO HAa BHOCKHU OT 3a€TH JIMLIA, ONPE/ICIICHH B
ourManHUTe YCIOBUS Ha IUIAH ¢ JeUHUPaHH HOXOAHU, Ype3 OCUTYpsBaHE Ha HACOKH 338 PHKOBOCTBOTO Ha JAPYKECTBOTO OTHOCHO OTYMTAHETO HA BHOKU OT
HAETH JIMIA OTHOCHO YCITyTa.

* Fopmuunn nogodpenust 2010 r. - 2012 r. (u3nagenu Ha 12 nexemspu 2013 r.), B cui1a ot 1 1011 2014 r., npueru ot EC na 17 nexemspu 2014 r.,
nyosukyBanu B OB Ha 9 sinyapu 2015 r., 3a EC ot 1 dpeBpyapu 2015 r.

N3menennero na MC®O 2 IMnamane Ha 6a3ara Ha akiK Kopurupa aeduuuiunte 3a "yciaoBue Ha npuaodusane" u "mazapHo yciaoBue" u g00aBst
neduHUIUHK 32 "ycIoBHe 3a pe3yAarar’ u "ycloBHe 3a 0TpaboTeH TpyHoB cTax" (KOUTO IPear ToBa OsXa 4acT OT AeUHHUIMATA 32 "YCIOBHE 32
npunodusane").

M3menenusata Ha MCOO 3 buzHac KOMOMHAIIMK Ca [0 OTHOLIEHHWE HA: OTYUTAHETO HA Bh3HATPAKACHUS 110]] yCIOBHE P OM3HEC KOMOMHALMS -
YTO4YHsIBA C€, Y€ YCIOBHO ILIAIaHE, KOSTO € KIAaCH(UIMPAHO KAaTO aKTUB WM [IaCUB TPsiOBa Ja O'bjie M3MEepBaHO 110 CLIPABE/UIMBA CTOWHOCT Ha BCSIKA
OTYETHA J]aTa; CYMapHOTO MPE/CTaBsIHE M0 ONEPATHBHICErMEHTH - M3MCKBA CE PY)KECTBATa Ja OMIOBECTSBAT MPELIEHKNUTE, HAIPABEHN OT PHKOBOJCTBOTO
[IPU [pUJIaraHe Ha KPUTEPUUTE 32 CyMapHO MPEACTABSIHE 110 OLEPaTUBHU CerMEHTH.

N3menennero Ha MC®PO 8 OnepaTHBHY CETMEHTH H3SICHSBA, Ye PEANPUSTHSITA TPsIOBa J1a [IPE0CTaBAT PaBHEHUE Ha 00IaTa CyMa Ha aKTUBUTE Ha
OTYETCHHUTE CETMEHTH C aKTHBHUTE Ha NMPEAIPUATUETO, aKO aKTUBUTE HA CETMEHTUTE C€ OTYHMTAT PETyIISPHO.

M3menenunero Ha MCOO 13 OueHsiBaHe Ha CIIpaBeAINBa CTOMHOCT U3SCH:BA, e myonukyBanero Ha MC®OO 13 n nzmenenunero sa MCPO 9 u MCC 39,
HE € IPEeMaxHaJI0 Bb3MOXXHOCTTA 32 OLICHSIBAHETO HAa KPATKOCPOYHH B3EMaHHs U 3aIb/DKCHNUs 0€3 3asiBEH JIMXBEH IIPOLCHT [0 TsIXHaTa (pakTypHa CTOMHOCT
6e3 MCKOHTHPaHe, aKo epeKTHT OT TOBA, Ue¢ HE Ce IMCKOHTHPAT He € CBIIECTBEH.page 7



M3menennero na MCC 16 I/IMOTI/I, MalIuHU U CbOPBIKCHUA U3ACHSABA, Y€ KOTAaTO AaJCH UMOT, MallliHa WA ChOPBIKECHUE € IIPEOIICHEH, 6pyTHaTa GasaHcoBa
CTOMHOCT ce Kopurupa 1o Ha4uvH, KOHMTO € TIOCJIEI0BATEIICH C NIPCIICHKAaTa Ha OaylaHCOBaTa CTOHHOCT.

M3menenunero Ha MCC 24 OnoBecTsiBaHe Ha CBBbP3aHU JIULA U3SACHABA, Y€ NPEANPUATHE, KOCTO IMPEAOCTABS YCIYTU CBbP3aHU C KIIFOYOB YIIPABJICHCKU
TIEpCOHAT HA OTYUTAIOTO C€ MPEATIPUATHE HIIH APYKECTBOTO Maiika Ha OTYHMTAIOTO CE TIPEANIPUATHE € CBBP3aHO JIMIIC HAa OTIYUTAIIOTO CC IIPEATIPUATHE.

M3menenunero Ha MCC 38 HematepraliHu akTHBH H3CHSBA, Y€ KOraTO HEMATEPHAJICH aKTHB € IPEOLIeHeH, OpyTTHaTa GalaHCOBa CTOMHOCT ce KOPUTHpa
10 HAYMH, KOHTO € MOCIIeI0BaTelIeH ¢ NPEOLeHKaTa Ha GalaHCcoBaTa CTOHHOCT.

* N3menenust Ha MCC 16 m MCC 41: Ilinononaiinu pacrenus (m3nagenu na 30 ronn 2014 r.!, B cuia ot 1 sinyapu 2016 r., npuetn ot EC Ha 23
HoemBpH 2015 r., nyoiukyBanu B OB na 24 noempu 2015 r.

M3menenusta Z[O6aBSIT TJI0A0IalfHUTE PaCTCHUA, KOUTO CC M3II0JI3BAT 34 OTITICKAAHEC HA IIPOAYKIIH B obxsata Ha MCC 16, 3a 1a C€ OTYMTAT 110 CHIIUA
Ha4¥H, KAKTO UMOTH, MAallIUHU U CbOPBIKCHUA.

*U3menenune Ha MC®O 11 OTuuraHe Ha NpUIOOMBaHe HA JI0Be B CbBMECTHH criopasyMeHust (u31afeHu Ha 6 maii 2014 r.), B cuiia ot 1 stHyapu
2016 r., npuetn ot EC Ha 24 noemspu 2015 r., nydauxyBanu B OB a 25 nHoemBpu 2015 r.

M3MeHeHusTa U3SCHIBAT OTYMTAHETO HA HpI/IHO6HBaHeTO Ha y4aCTHE B ChbBMECTHO CIIOPA3yMEHHE, KOIraTO CIIOPa3yMEHHUETO IPEACTABIIsIBA GusHec.

* N3menenust kbM MCC 16 1 MCC 38: Pa3ssicHeHus 32 10IyCTHMH MeTOAH Ha aMopTH3auus (u3aaeHu Ha 12 maii 2014 r.), B cua1a ot 1 stnyapu
2016 r., npueru ot EC Ha 2 nexemspu 2015 r., ny6;mkyBanu B OB Ha 3 nexemspn 2015 1.

N3menenusita TMOsICHABAT, Y€ METOABT, 6a314paH Ha MPUXOAUTE HE CE CHUTA 3a MOAXOAAIIA IPOosABA HA U3pa3sXoaBaHE.

* Fopmunn nopodpenust kbM MCPO 2012 r- 2014 r. (u3nanenu Ha 25 cenremBpu 2014 r.), B cuiia ot 1 suyapu 2016, npueru ot EC Ha 15
nexemBpu 2015 r., ny6auxkysanu B OB Ha 16 nexemspu 2015 r.

M3menenusita Ha MCDO 5 Herekymiy akTUBH, JbPKaHHU 32 MPOAaX0a U MPEYCTaHOBEHU JEHHOCTH N00aBAT CIeU(pUYHH CITydan 3a HATBTCTBUE TIPU
IpujaraHe, B KOUTO APYXECTBO peKsIacH(PULUpa aKTHB, IbP)KaH 3a NPoJax0a B TAKbB, JbPKaH 3a AUCTPUOYLIMS WM OOPATHOTO U CIIydau, B KOUTO e
MPEyCTAHOBSBA OTYHTAHE HA JbPXKAHU 32 TUCTPUOYIIHS aKTHBH.

N3menenusita Ha MCOO 7 OunancoBr HHCTpYMeHTH: OrnoBecTsBaHe J00aBAT AOMBIHUTEIHE HACOKH, 32 J1a U3SCHSAT JIaJii JOTOBOP 3a 00CITy)KBaHe
MPE/ICTABIISABA IPOIBIDKABALIIO YIaCTHE B IPEXBHPJICH aKTHB 32 LIEINTE Ha HACHTH(UKAINATa Ha He0OX0AUMHTE oroBecTsiBanus. [TocnenBamnoTo
u3menenne Ha MCDO 1 uzscHsBa NpUIOKUMOCTTa Ha n3MeHeHuaTa Ha MC®PO 7, kacaely HaMaIsIBAaHETO Ha OMOBECTSBAHUS KbM KPAaTKUTE
MEXANHHU (PUHAHCOBH OTYETH.

N3menenusnta Ha MCC19 Jloxoan Ha HaeTH JIMLA U3SCHSABAT, Y€ MbPBOKAUYECTBEHUTE KOMTOPATHUBHU OOJIMIALlMH, U3IOI3BAHH P ONPEACIISTHETO Ha
JICKOHTOBHSI IIPOLICHT 3a JOXOJMTE CJIe/l HallycKaHe TpsiOBa Ja ce ICHOMHHHUPAT BbB BalyTaTa Ha JOXOJUTE, KOUTO MOUIekKAT Ha IUIANaHe (CIIeJ0BaTEITHO
JbJ0OYMHATA Ha Ma3apa 3a Te3u o0JIurainy TpsoBa a ce OLEHH Ha HUBO BaJIyTa)

N3menenusnta Ha MCC 34 MexIuHHO (MHAHCOBO OTUYMTAHE M3SICHSABAT 3HAYCHUETO HA TEKCTA "Ha Pyro MSCTO BbB (PHHAHCOBHUS OTYET" M M3MCKBAT
M3IOJI3BAHETO Ha MPETIPATKH.

* N3menenuss Ha MCC 1: HuunuaTuBa 3a onopectsaBane (m31agenn Ha 18 nexemspu 2014 r.), B cuia ot 1 smyapu 2016 r., npueru ot EC Ha 18
nexkemspu 2015 r., ny6suxkysanu B OB Ha 19 nekemBpu 2015 r.

M3menenusTa nensr aa pazacHar MMC 1 U ca HacoueHH KbM 3a0elIs3aHUTE TIPEUKH MPE]] ChbCTaBUTENIUTE PH M3MOJI3BAHETO HA MPELEHKH B
NPEJICTaBsSHeTO Ha (PUHAHCOBHTE OTYCTH.

* N3menenns Ha MCC 27: Meto/| Ha cOOCTBEHHMS KallUTall B HHANBHUAYaIHU (DMHAHCOBH OTYeTH (M31aneHy Ha 12 aBryct 2014 r.), B cuna ot 1 siHyapu
2016 r., npuern ot EC Ha 18 nexemspu 2-15 r., nybaukysanu B OB Ha 23 nexempu 2015 r.

H3MeHeHunsATa Bh3CTAHOBSIBAT METO/A HA COOCTBEHHS KAIMTaI KaTo BApHUAaHT 3a OTYMTAHC HA NHBECTULIUA B ABIICPHU NIPCANIPUATHS, CBBMECTHA
JAPY>KECTBA UK aCOUMUPAHU NPEANPUATASA B UHIUBUIYAJTHUTE (bP[HaHCOBI/I OTYETH Ha JPYKECTBOTO.

Joxkymentn, usnagenn ot CMCC/KPMC®O, kouto He ca ofodpenn 3a npuiaarade ot EC

CrieZlHUTE HOBU WIIH PEBU3HPAHH CTAHIAPTH, HOBU PA3sCHEHNS W IPOMEHH KbM ChHINECTBYBAIIN CTAHIAPTH, KOUTO KbM OTYETHATA JIATa Ca M3/Ia/CHH
ot CoBeta o MexayHapoaHu cueroBoaun craugaptu (CMCC), Bee orie He ca ogobpenu 3a npuiarane oT EC ¥ ChbOTBETHO HE Ca B3€TH B PEIBUJI OT
Jlpy’KeCTBOTO MPH U3TOTBSIHETO Ha DMHAHCOBHUTE OTYETH.

* MC®O 9 ®unancoBu HHCTpyMeHTH (M31a1eH Ha 24 1oum 2014 r.), B cuia ot 1 simyapu 2018 r.

Oxonuarennara Bepcust Ha MCPO 9 dunancou nHCTpyMeHTH obenuHsBa (asure ot npoekra Ha CMCC 3a 3amsna na MCC 39 dunancosu
nHCTpyMeHTH: [Ipu3HaBaHe U OleHsABaHE 10 OTHONIEHHE Ha KJIACH(UKAINS U OIleHKa, 00e3IleHKa M OTYHTAaHe Ha Xe/DKHpaHeTo. Ta3u okoHJaTeaHa
Bepeust Ha MCDO 9 no6aBst HOBHsI MOJIENI Ha OYaKBaHATa 3aryba mpu obe3IeHkKa, IPOMEHs Mojielia 3a KIacu(UKaus 1 OLeHKa Ha (PUHAHCOBHUTE
aKTHBH, Upe3 T0OaBsHE Ha HOBA KATETOPHS - OLIEHIBAH IO CIIpaBe/UTHBA CTOMHOCT IMpe3 APYT BCEOOXBATEH HOXOJ 3a HAKOU ABITOBH HHCTPYMEHTH
U JIaBa JOI'BIHUTEIIHE HACOKH OTHOCHO HA4YMHA Ha IPUJIaraHe Ha TecTa 3a OM3HeC MOJeNa U XapaKTePUCTHKUTE Ha JOrOBOPHUTE MAPUYHU ITOTOLIH.
Tasu okoHYaTeTHA BEPCHs CHIIO H0OABs OTPaHUYSHH IPOMEHH KbM KIACH(UKAINITA U Ol[eHKaTa Ha GHHaHCOBHTEe akTHBH. CTaHAApTHT 3aMeHs
BCHYKH NpeauiHu Bepcur Ha MCDO 9.

* MC®O 14 CvmeTkH 32 pa3cpo4yBaHe B CEKTOPH, MOAJIC;KALIM HA HeHOBa peryaauus (u3gageH Ha 30 suyapu 2014 r.), B cuia ot 1 sayapn 2016 r.

MC®O 14 nozBossiBa Ha JPYKECTBOTO, KOETO Hpuiara 3a nbpsu mbT MCDO na npoabiky 1a OTYUTA, C HAKOM OrPaHUYEHH IIPOMEHH, caljaTa 110
CMETKHTE 3a pa3cpouBaHe, ChITIACHO M3MCKBAHMATA HA MPEANNIHATA 6a3a 3a C'BCTéiyaﬂg]-éCBHa (hHHAHCOBM OTYETH, KAKTO NIPH IBPBOHAYAIHO TIPUJIaraHe



Ha MCCDO, TakKa ¥ Ipu 1ocjaeaBamu q)HHaHCOBI/[ OTYETH. Can}:{ara 10 CMETKHUTE 3a pa3CpOUYBAHE U NBUKCHUATA B TAX CE€ MPEACTABAT OTACIHO B OTUETA
3a CI)I/IHaHCOBOTO CBCTOAHHC, OTUCTA 3a nevanou u 3ary614, OTYETa 3a APpYrusa BCEOOXBaTEeH JA0XO0I U B CHEHI/ICI)I/I‘IHI/ITE OITOBECTABAHUA, KOUTO CC
HU3UCKBAT.

* MC®O 15 IIpuxoau oT 10roBOpH ¢ KJIHeHTH (M3a1eH Ha 28 maii 2014 r.), BkiarounTejHo u3MeHennst Ha MC®O 15: /laTa Ha BiIM3aHe B CHJIa HA
MC®O 15 (uznagenu Ha 11 centemBpu 2015 r.), B cuiia ot 1 ssuyapu 2018 r.

MC®O 15 yrounsBa kak u kora apyxectso, npuiaramo MCPO npuszHaBa IpUXOA M MOCTaBs H3UCKBAHUS TAKMBa JPY)KECTBA Jla MPEIOCTAaBAT Ha
HOJI3BaTeIUTe Ha (PHHAHCOBU OTYETHU MOBeue HH(MOPMAIHS B yMECTHH OnoBecTsBaHUs. CTaHAapTHT NPeBIIKA IPHJIAraHeTo Ha eJUH SUHCTBEH,
6asypaH Ha IPHHIUIIA MOJIET B TI€T CTBHIIKH 32 BCHIKH J0TOBOPH C KIHCHTH.

* N3menenust kbM MC®O 10 u MCC 28: IIponak0a niM BHOCKH HA AKTHBH Me:K1y HHBECTHTOP M HEroBO aCOLMHPAHO WJIH CbBMECTHO
npeanpusitue (m31agenn Ha 11 cenremBpu 2014 r., 1aTaTa Ha BIM3aHe B CHJIA € OTJI0XKEHA 32 HeoNpeieJIeHO BpeMe.

W3MeHeHusTa ca HACOUEHH KbM MPOTUBOpEeUHE Mex 1y H3uckpanuaTa Ha MCC 28 MHBecTHIIMU B aCOLIMUPAHHU MPEINPUATHS U U3UCKBaHUATa HAa MCDO
10 Koncomuaupanu GHHAHCOBH OTYETH U MOACHSBAT, Ue B CIIENIKA, BKIIOYBAIIA aCOLMHPAHO MPEAIPUATHE UM CHbBMECTHO IPEINpPUATHE CTEIICHTa Ha
OTUYMTAHE Ha neyanbu 1 3ary0u 3aBUCH OT TOBA JANIH NPOJAJCHUAT MM allOPTUPAH aKTUB MPECTABIIsABA OU3HEC.

* N3menenust kbM MCPO 10, MC®O 12 u MCC 28: UnBecTnunonHu apysecrsa: [Ipmiiarane Ha H3KJII0YEHUETO 32 KOHCOIUAANMS (M31a1eHH HA
18 nexempu 2014 r.).

V3MeHeHHsATa ce OTHACAT IO NMPOOIEMH, Bh3HUKBAIIN [IPH IPHIATAaHETO Ha H3KIIOYEHHETO 33 KOHCOIMIAIHS IPH HHBECTHI[HOHHHTE JIPY)KECTBA.
3. CHETOBOJHA IIOJIUTHKA

Ot4eTHa BaJyTa
CBIIIaCHO U3MCKBAHUATA HA OBITapCcKOTO 3aKOHOJATENICTBO, APYKECTBOTO BOAM CUETOBOJHUTE CH PETUCTPU B OBITrapcKy JeBa.
DuUHAHCOBHUTE OTYETH ca npejcTaBeHu B Obarapcku esa (TBGN).

OUKCHHT Ha HAKOU BalyTH KbM Obirapckus jes 3a 30.06.2016 r. e:

1 EUR 1.95583
1USD 1.76169

C‘-IeTOBO}lCTBOTO Ha NPEANPUATHETO CE€ OCHIIECTBSABA B CbOTBETCTBHUEC C U3UCKBAHUATA Ha 3akoHa 3a CUYCTOBO/ICTBOTO KaTo CC c1:o6pa3ﬂBa C OCHOBHHUTE
CUETOBOTHU MMPUHIUIIN:

* TeKyIIO0 HAYKCISIBAHE HA TIPUXOUTE U Pa3XOAUTE KbM MOMEHTA Ha TSXHOTO Bh3HHKBAHE, HE3aBICHMO OT MOMEHTA Ha TIOy4aBaHETO Ha TAPUYHHTE
cpencTsa

* neifcTBalIo MPEANPUSITHE - IPHEMa Ce Y€ MPEANPUATHETO € ISHCTBAIIO U 1Ie OCTaHe TAKOBA B IPEABUANMO ObJerie
* MIpeANa3IuBOCT - OLIEHSBAHE U OTUYUTAHE Ha MPEAINONIAraeMUTE PUCKOBE C LIeJ MOJIy4aBaHe Ha AeHCTBUTENICH QUHAHCOB pe3ynTaT

* ChIOCTAaBUMOCT MEXK/1y IIPUXOIUTE U Pa3XOMUTE - H3BBPILICHUTE Pa3X0An BbB BPb3Ka C ONpeesieHa AeHHOCT ce 0Tpa3siBaT BbB (DMHAHCOBHS PE3yITaT 3a
Mepro/Ia, pe3 KOMTO JPYKECTBOTO YEPIIU U3roJia OT TAX, IIPUXOAUTE Ce OTPA3siBAT 3a EPHOIa MPe3 KOWTO ca OTYETEHU Pa3XOAUTE 3a TSXHOTO MOJydaBaHe

* IPeIMMCTBO Ha ChABbPKAHUETO pex popmara

* 3ara3paHe Ha CUCTOBOJIHATA ITOJUTHKA OT IPEAXOJHUS OTYETECH EPUOJL

* HEe3aBUCHUMOCT Ha OT/CIHUTE OTYSTHH NEPHO/IM U CTOMHOCTHA BPb3Ka MEX/1y HayaJeH U KpacH OanaHc
OCHOBHH €JIEMEHTH HA CYETOBOAHATA MOJUTHKA

1. UuBeCTHIIMOHHHN HMOTH

VIHBECTHLIMOHHHUTE UMOTH B JIPY)KECTBOTO Ca 3eMEJICIICKH 36MH, KOMTO Ce AbPIKAT IBJITOCPOYHO C LEJI IOJydaBaHe Ha IIPUXOAU OT HAEMHU WM apeH/IH.
MHBECTHIMOHHNTE HMOTH CE IPH3HABAT KAaTO TAKMBA, AKO OTTOBAPSAT HA CICTHUTE YCIOBHSL.

* OTroBapsT Ha ONPECICHUETO 32 HHBECTUIIMOHEH HMOT

* BEPOSITHOCT APYKECTBOTO J[a TIOJIydH HKOHOMHUYECKH M3TO/IM, CBbP3aHU C OTABAHETO UM IO/l HAEM WITH apeH/ia

* MHBECTUIIMOHHHUTE UMOTH J1a ObaT HAJIEHKIHO OLIEHEHH

MHBeCTHIIMOHHNTE MMOTH CE OLICHSBAT IbPBOHAYAIIHO T10 [[eHa Ha MPUA00MBaHe, KOATO BKIIOYBA MTOKYTHATA [[EHA U BCHYKH Pa3XO/H IO CAENKAaTa.
TlocnenBanmre pa3xo/u, CBbp3aHN ¢ HHBECTULIMOHHHS UMOT e NPHOABAT KbM OallaHCOBaTa CTOMHOCT, C 1IeJ [TOJTy4aBaHe Ha ObACIM HKOHOMUYECKU
M3rOJM, KOUTO MPEBHIIABAT IbPBOHAYAIHATA [I€HA HAa IPUA00MBaHE HA CBIECTBYBAIIUS UMOT. [TocenBaiara OleHka Ha HHBECTHI[MOHHNUTE HMOTH Ce
M3BBPIIBA KaTO CE M3II0JI3Ba MOJIENIa Ha ClIpaBe/yinBara cToiHoCT. CrpaBeuiiBaTa CTOWHOCT Ha MHBECTULIMOHHHMS IMOT OTpa3siBa yCIIOBHATA Ha Mazapa
KBbM JIaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE U IIEHATA 110 KOSITO, UMOTBT MOJKe J1a ObJie pa3MEHEH MEX/Ly JIBe CTPaHH IIPH CIIIOUBAHE HA CIENKA.
OueHKaTa Ha UHBECTULMOHHUTE UMOTH T10 CIIPABEIMBA CTOMHOCT Ce U3BBPILIBA OT JIMLICH3UPAH OLCHUTEN. 3a OIPE/IeIIsHE Ha 1a3apHaTa CTOWHOCT Ha
MHBECTHIIMOHHHUTE MMOTH APY)KECTBOTO IIpUJIara MOJIENa Ha CIIPaBeAINBaTa CTOMHOCT, 32 YHETO U3YUCIABEHE CE M3MON3BAT CIIEHUTE METOH 32 OLICHKA!

* CpaBHHTeJIeH METO] - 10 MeTO/a Ha CPAaBHUTEIHUTE IIPOAAXKOH OLEHKATa ce IIPaBy upe3 IPsKO CPaBHABAHE Ha Ma3apHU CTOMHOCTH. CHIIHOCTTA Ha
MeTo/a Ha Na3apHUTE aHAIU3U Ce OCHOBABA Ha MOJI3BaHEe Ha MH(OPMAIIHS 32 PEAIHO U3BBPIICHU CIEIKH U 0(QepTH B IOCIEIHUTE TPU IO LIECT Mecela
Ha MECTHHS Ma3ap Ha HEJBIKIMOCTH WM Ha IPYT'H CPaBHUMH T1a3apH, 3a CPAaBHUMH aHano3H. [Ipu onpesensHe Ha masapHaTa CTOWHOCT IO METO/a Ha
Na3apHUTe aHAJIO3H Ce CPABHIBAT caMO (haKTOPUTE - BHTPEIIHY Ka4eCcTBa Ha UMOTA U BBHIIHY XapaKTePHCTHKH, KOUTO OKa3BaT HAl-CHIIECTBEHO
BIUSHHE BBPXY Hes.

* MeTOH Ha Mmo3eMJIeHaTa peHTa - ap€H/IHaTa BHOCKA 3a 3€MEICJIICKUTE 3€EMU € Hé‘éﬂg@]—[a KaTo NpPOLECHT OT CTOWHOCTTA Ha 3eMsATa
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Ksaero:

AB - apeH/1Ha BHOCKa

K - anrouteren daktop 3a BeuHa peHTa, mpu Oe3kpacH nepuox ot Bpeme AGHC=1/HopmMaTa Ha Bb3BpaIaeMocT

113 - nena na 3emsra

B eBponeiickuTe 1bpkKaBH, KbAETO apeH/IaTa Ha 3eMsA MMa IIMPOKO npunoxenue, K ce npmxu B rpanunure Ha 0.03 - 0.08 % ot nasapHara rieHa Ha
3eMATa.

M3meneHusTa B cripaBeUIMBUTE CTOHOCTH HA MHBECTUIIMOHHUTE UMOTHU C€ OTYMTAT B OTYETA 32 BCEOOXBAaTHHUS 10X0. OTHHCBAaHETO HA
MHBECTHLIMOHHHUTE MMOTH CE M3BBPIIBA NPU NPosak0a, MK B CiTydaii ue He ce 04akBaT ObACII HKOHOMUYECKH H3r0M OT yroTpedara uM. Pasnukara
MEX/1y ITapUYHHUTE IOCTHIUICHUS U OaJlaHCOBATa CTOMHOCT OT MpojakdaTa Ha MHBECTUIIMOHHUTE HUMOTH C€ OTYHMTA B OTYETA 32 BCEOOXBATHUS JOXOL
KaTo nevanba wim 3aryba. J[py)KecTBOTO OT[JaBa MHBECTUIIMOHHUTE UMOTH T10]] HAEM HWJIM apeH/a KaTo pealnu3upa MPUXOIH OTYETCHH B OTYETA 3a
BCEOOXBATHHSI JOXOJI.

2. ®MHAHCOBH HHCTPYMEHTH - q)l/ll-lal-lcOBﬂ AKTHBH H MaCUBH

2.1. ®UHAHCOBHU AKTHBH
JlpyecTBOTO npu3HaBa (HPMHAHCOBUTE aKTHBH, KOTATO CTaHAT CTPaHa MO JOTOBOPHO CIIOpa3yMEHUE U TH KJIAacU(HUIMpa KaTo:

* Napu ¥ NApUYHM eKBUBAJICHTH - TIAPUYHU CPEJCTBA B OPOH, pasIuialliaTeH! U JEMO3UTHU CMETKH, KOUTO C€ MIPH3HABAT Ha JlaTaTa Ha Bb3HUKBAHE IO
HoMuHall. KpaTkocpouHH, BUCOKOJIMKBUAHU HHBECTULINH, JTECHOOOPAIAEMHU B IIAPUYHU CYMH, KOMTO ChIBPKAT HE3HAUUTEIIEH PUCK OT IPOMSHA B
CTOHHOCTTa UM. JIpy>KeCTBOTO BKIIIOUBA IIPEJOCTABEHUTE ACTIO3HTH B TAPUIHUTE CPEICTBA, Thil KATO T€ Ca OTBOPEHH JICCHOOOPAIIaeMH B TAPUYHA CyMa
C BB3MOXHOCT JIa C€ OIlepHpa ¢ MapUuHUTE CPEACTBA CBOOOAHO O€3 J1a MMa HaKa3aTeIHH JIMXBU U HeycToikU. [TapuuHuTe CpescTBa B 4yXKIECTPaHHA
BaJIyTa ce IIPEOLCHsBAT BEJHEK MecedHo 1o odpunuanausi Gpuxcuar Ha BHB kbM mocneqHus paboTeH IeH 0T Mecela, KaTo Pa3IuKUTe Ce OTIHTAT KaTo
TEKYIL NIPUXOA UM Pa3X0J B OTYETA 32 BCEOOXBATHUS JOXO/.

* 3aeMH M B3eMaHHUs - HEAEPUBATUBHU li)I/IHaHCOBI/I aAKTHUBH C q)KKCPIpaHI/I TUTAIIaHMA, KaTO B3EMaHU OT KIIMEHTH, JOCTaBYUIU U IIEPCOHAJI, KOUTO HE CE
ThPryBaT Ha aKTUBEH I1a3ap. H’LpBOHa‘IaJ’IHO pr}KeCTBOTO TH IIpU3HaBa I10 CIIpaBEJIMBa CTOWHOCT 3a€JHO C BCUYKH pa3Xxoau II0 CHACIKHUTE.
[TocnenBamioro orneHsIBaHe € 1Mo aMOpTHU3UpaHa CTOIHOCT - TUTIOC MJTH MHHYC Ha4YHUCJI€HATa aMOPTHU3alrs 110 METOJa HA CQ)GKTI/IBHI/M JINXBCH ITPOLICHT,
HaMaJICHa CbC 3ary6aTa oT 06e3ueHKa, 0OTpa3€Ha Ype3 KOPEKTUBHA CMETKa B OTYETA 3a BCEOOXBATHHUS J0XOmI. I[py)KeCTBOTO TCCTBA 3HAYNMHUTE B3EMaHUA
KBbM JlaTaTta Ha CbCTaBAHC HA I'OIUIITHUTE d)I/IHaHCOBl/l OTYECTH, KaTO NPEUCHABA JaJIU CHIICCTBYBA 00EKTUBHO JIOKa3aTeJICTBO 3a 06C3LleHKa. B3umar ce
NpeaBUI BCUYKH BBHIIIHN U BbTPEIIHUA U3TOYHUIINA Ha I/IH(i)OpMaIIPI}I. CyMaTa Ha 06e3ueHKaTa C€ IIPHU3HAaBa KaTO TEKYI pa3Xo/[ B OTYETA 3a BCEOOXBATHHS
JI0XO/I.

* ()MHAHCOBYM aKTHBH IbP;KAHHU 32 THPryBaHe - aKTUBU NMPUIOOUTH C 1ie) pojax06a B 6:1m3Kko Obaenie. IIbpBoHauaIHO Te3u aKTHBH CE OLICHSBAT 10
crpaBe yIMBa CTOMHOCT. [TocieBaioTo oleHsIBaHe Ce M3BBPIIBA 10 CIIPaBE/UIMBA CTOMHOCT, paBHA Ha Ma3apHara lieHa. Pasnmkara Mex 1y OanaHcoBaTa
CTOMHOCT M CIIPaBEAJIMBATa CTOIHOCT, Ce NIPU3HaBa KaTo rnevyanba 1in 3aryda B OT4eTa 3a BCeOOXBaTHMS JOXOJ. JIpyKecTBOTO OTIHCBA (PMHAHCOBUTE
aKTUBH, KOI'aTO Ca IIOr'aCeHH JIOTOBOPHHTE TIpaBa U ca MOJIy4eHH MapUYHHUTE TOTOLM, H3TeYe CPOKBT Ha JIOTOBOPHUTE IIPaBa, KOraTo Ce pealnu3upa Wik
3aMeHH (DPUHAHCOBHSAT aKTHB.

2.2. DUHAHCOBH MACUBH

DUHAHCOBUTE NACHBH ce Kaacuduuupar :

* 3a/TbJDKEHHST KbM JIOCTABYMIH U KIMEHTH

* [OJTy4eHH 3aeMH OT OaHKU U JPYrd (UHAHCOBU MHCTUTYIIUH

* ()MHAHCOBHU MACHBU - IOTOBOPU KOMTO MOTraT Aa ObJaT ypeIeHH! Yype3 HHCTPYMEHTH Ha COOCTBEHHS KaluTall Ha APYIKECTBOTO

Cropen cpoka Ha roracsiBaHe ()MHaHCOBUTE NMAacUBM OMBAT HETEKYIIM U TeKyu. J[py>KecTBOTO Npu3HaBa (GUHAHCOB ACHB, KOTATO CTAHE CTPAHA 110
JIOTOBOpA, CBBP3aH ¢ (PMHAHCOBUSI HHCTPYMEHT, KaToO I'0 OLICHsBA IO CIIPAaBEIINBA CTOIHOCT, 3a8IHO ¢ BCUUKH Pa3XOJH CBBP3aHH C IPHI0O0UBAHETO
WM U3[JaBaHETO Ha (prHAHCOBMS nmacuB. [locinenBaoTo oneHsBaHe Ha (MHAHCOBUTE MTACHBHU CE OLICHSBA [0 AMOPTU3MPAHa CTOMHOCT Ype3 METO/a Ha
e(eKTHBHUS IMXBEH IPOLEHT. 3a1bIDKEHUATA KbM JOCTABYUIY H KIMEHTH Ce IPU3HABAT 110 HOMUHAIHA CTOMHOCT KaTo HOCJIeBANIOTO OLICHIBAHE Ce
U3BBPILBA [0 AMOPTH3HPaHa CTOMHOCT, HAMAaJIeHa C U3BBPIICHUTE TUTALAHUS.

KM narara Ha oT4eTa 3a (PUHAHCOBOTO CHCTOSIHHE JPY)KECTBOTO HSIMA 33IBJDKSHS [0 OTyIeHH 3aeMH OT OaHKU U APYTH (GHHAHCOBH HHCTHTYIHH.

3. IIpu3HaBaHe HA NPUXOAHUTE H PA3X0UTe

Ouenka Ha mpuxoauTe - [[pUXoqbT ce ompees o CIpaBeINBaTa CTOHHOCT Ha HOTYy4SHOTO WIIH IOUIEKAIIOTO Ha [Oy4aBaHe Bb3HATrPaXKJCHUE IO
(opMaTa Ha ITAPUYHU CPEACTBA HIIH IAPUIHU eKBUBaJIeHTH. OCHOBHUTE IIPUXOJH Ha JIpy’KeCTBOTO ce (POPMUPAT OT IIPUXOIHU OT JIMXBH I10 IIPETOCTABEHU
JICTIO3UTH, IPUXOIH OT MPOJaXKON HAa HHBECTHI[HOHHH MMOTH, KaKTO ¥ MIPHXOAH OT OTACHHU O] apeHa 1 HaeM HHBECTHIIMOHHH UMOTH.

IpuxoauTe ce oTpa3sBaT BbB (GUHAHCOBHS PE3YNITAT 3a IEPUOJA, IIPE3 KOITO € OCHIIECTBEHA OIepalHsITa, He3aBUCUMO OT IIePHO/ia Ha U3ILIAIAHETO .
Pa3xoauTe ce HaUNCISIBAT TEKYIIO U onoBecTsBaT B OTueTa 3a BCeOOXBATHUS IOXOJ], 0OXBAIAfKY Ie/IHsl IEPHOJ 1O Kpast Ha (PUHAHCOBUS MEPUOL,.
OCHOBHUTE Pa3XxOAU Ha JIPYXKECTBOTO ca (POPMUPAHHU OT:

- Pa3XO/H 32 AAMUHUCTPATHBHH TaKCH

- 3aILIaTU ¥ OCUTYPOBKH HA IEPCOHAI [0 JOTOBOP 32 yIIpaBJIeHHUE

EdexTn oT npoMsiHa BbB BAJTYTHHTE KypcoBe

Crenka B qy)kieCTpaHHa BajlyTa Ce 3alKCBa IPU IbPBOHAYAIHO IPH3HABAHE B OPIGIFEA BATYTa, KATO KbM CYMATa B Hy)KAECTPAHHA BATYTa C€ NPHIIara



OOMECHHUS KypC MEXIy OTUETHATA U Yy)KJ1aTa BallyTa KbM JaTaTa Ha CACJIKaTa. Bceuukn Ppas3IMKy, MpoOUu3THUYaIlu OT MPOMsHA Ha BATYTHUTE KypCOBE C€

OTpas3sABaT B Otuyera 3a BCCOOXBATHUS JA0XOMd.

JlaHb4YHO o0arane

CrriacHo 6BITapcKoTo JaHBYHO 3aKoHOAaTeIcTBO /3KIIO/ - 3akoH 3a KOPIIOPaTHBHO MOAOXO0IHO obarane JIpykecTBOTO IbIDKH JaHBK Hedasoa.
Pa3mepbT Ha naHbKa BbpXY nevanbata 3a 2015r. e 10% BbpXy obnaraemara nedanoa.

Cnesikn ¢bC CBbP3aHU JINLA

Cebp3anu auna ceriacHo MCC 24, ce cuuTat iuara, pyd KOUTO €HaTa OT CTPAaHUTE UMa Bb3MOXKHOCT Ja YIIPaXKHsBA KOHTPOJI MM 3HAYUTENIHO BIUSIHHE
BBPXY Jpyrarta IpH B3HMaHETO Ha ((HHAHCOBH MIIH OTICPATHBHU PEIICHUS.

4. UnBectnuuu B Mot KbM 30.09.2016 1.
4.1. UuBecTunum B 3emMenesicku 3eMu KoM 30.09.2016 r.

npu MMOTU KbM 31.12.2015r. nputexasaHu umotu kbm 30.09.2016r.
KaTeropus 6anaHcosa nokynHa LeHa Ha 6anaHcosa | 6anaHcoBa
Ha 3emsaTa I-| uMoTK, Gpoii Aka nokynra RokalialipunockEaS CTOWHOCT, 6a{1choaa MMOT{"’ aka ueHa, npupobueaHe, | CTOMHOCT, CTOWHOCT,
X ueHa, ne/gka ne/gka e CTOWHOCT, NB 6pont T - e M
| 0 0 0 0 0 0 0 0 0 0 0 0
1l 0 0 0 0 0 0 0 0 0 0 0 0
U} 2 5 456 515 521 2552 2 5 456 515 521 2 552
\ 24 133 547 586 676 89 802 24 133 547 586 676 89 802
\ 7 49 465 502 623 30 806 7 49 465 502 623 30 806
) 17 51 395 439 580 29 753 17 51 395 439 580 29 753
W 2 15 387 423 483 7239 2 15 387 423 481 7239
VIl 3 6 412 446 599 3593 3 6 412 446 570 3593
1X 1 8 300 331 465 3722 1 8 300 331 467 3722
X 0 0 0 0 0 0 0 0 0 0 0 0
Bcuuko: 56 267 482 521 627 167 467 56 267 482 521 625 167 467
Pa3npepgeneHue Ha 3emeaernckute 3emu no obnactu
O6nacTt O6WwmrHa nnow, /aka/ % oT nopTd.
Byprac Byprac 29.000 10.83
Byprac CyHrypnape 20.250 7.56
Bcuuko obnact byprac 49.250 18.39
BapHa IﬂonHm Yndprink 52.397 19.57
Bcuuko obnact BapHa 52.397 19.57
Crapa 3aropa BpaTtsa [lackanosu 23.000 8.59
Crapa 3aropa Mbrimx 44.006 16.43
Crapa 3aropa Hukonaeso 87.733 32.76
Crapa 3aropa YupnaH 11.423 4.27
Bcuuko obnact Ct. 3aropa 166.162 62.04
Bcuuko: 267.809 100.00

4.2. JIpyru "HBeCTULHOHHH UMOTH - CTONIAHCKH JBOP
Ha 24.03.2016 r. [Ipy»ecTBOTO € IPUA0OHIO MHBECTUIIMOHEH HMOT - 3€MeJIeICKa 3eMsl C HauMH Ha TpailHo noi3BaHe CTONAHCKHU JJBOP B €IHO
C TIOCTPOEHMTE B HETO AbPBOJEICKA paboTmiHMIA ¢ Tutol 360 KB. M. M sIpMOMeEJIKa ¢ ol 278 kB.M., Haxo s ce B ¢. CtpsiMa, obuHa PakoBcku, o6mact
TIioBaus ¢ o61wa 1o ot 4 860 KB. M.

CrpaBeuinBaTa CTOWHOCT Ha UMOTA € 105 XuIL. JIB. - BKJIFOYBA TTOKYIHATa CTOWHOCT M BCHYKH Pa3XOJH 110 NPUA0OHUBAHETO.

5. IBJITOTPAMTHA HEMATEPUAJIHU AKTUBH

OtyeTHa cTOiHOCT
KbMm 31.12.2015
Tlpunodurn -

W3nucann

KbMm 30.09.2016

Amopruszauus
Ko™ 31.12.2015
AmopTusanus 3a

roAMHATA
Msnucana

Kbm 30.09.2016

banancoBa cToitHoCT

KoM 31.12.2015
Kbm 30.09.2016

TIporpamun OG0

TIPOTYKTH
3 3

3 3

(2) (2)

(2) (2)

1 1

1 1
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6. PA3XO/IY 3A TIPUJOBUBAHE HA IbJITOTPAMHU AKTUBU

IIpe3 mecen mapr ,,Puba bymienn AJl moxamnuca mpeiBapUTeIHH JOTOBOPH 3a MOKYIIKA Ha MET anapTaMeHTa B rp. BapHa, mectHocT Tpakara Ha ob1ma croifHocT 705 Xmi.
neBa 6e3 JIJIC, kaTo e 3ariaTusio aBaHcoBO 634 XuJl. JieBa.

IIpe3 mecen touu ,,Pubn bymiena™ AJl npekparty o B3aMMHO ChIVIaCHE MPEABAPUTENICH JOrOBOP 3a IOKYIKA Ha arnapTaMeHT B Ip. Bapua, mectHocT Tpakata Ha
croitrocT 110 XWII. M CKITFOYH HOB TIPEBAPUTEIICH JOrOBOP 3a MOKyMKa Ha armaptameHT B rp. Codwust, sxk M3Tok Ha ctoiinocT 111 xu. niB.

30.09.2016  31.12.2015

BGN BGN

IIpenBapuTennu 10roBopH 3a 635 -
HOKYIIKA Ha allapTaMeHTH

Oo61mo: 635 0

7. MAPUYHHU CPEJICTBA
30.09.2016  31.12.2015

BGN BGN
Tlapuunu cpencta 378 151
Pasnnamarenna cmetka

- B JIeBa 378 151

Tlapuunu cpencraa /CBoGoaHH
TIeTo3UuTH/ 1102 2102
- B JIeBa 1102 2102
O6uo: 1480 2253

8. BBEMAHUSA

30.09.2016 31.12.2015
BGN BGN
Bsemanus ot mogoT4yeTHH ML 11 6
JIpyru B3eMaHUst 3 2
O6mo: 14 8

9. PA3XO/IX 3A BBAELIU ITIEPUOAN
30.09.2016  31.12.2015
BGN BGN
T'ogumina takca bOb 1 -
Oo6uo: 1 -

10. OCHOBEH KAIIUTAJI

JIpy»xecTBOTO € yupeayHo ¢ kanuTai B pazmep Ha 350 000 s1B. OOMKHOBEHH TOMMEHHHU OE3HAIIMYHH aKIMHU C TIPaBO Ha IJIac U HOMUHAJIHA CTOHHOCT 1 (eIH) JeB.
CabritacHO npoBesieHo 3aceianne Ha ChBera Ha qupekropute Ha "Pubn Bymnenn" AJl ot 01 mapt 2013r. e npuero pemeHne 3a yBeIudeHue Kanuraia Ha
npyxkectBoto ot 350 000 1B. Ha 5 000 000 5B. C pemenne Ne 428-E ot 13.06.2013r Ha Komucusra 3a ¢uHaHCOB HAA30p € MOTBBpAEH [IpocrexT 3a myOandHo
npejuiaraHe 4ype3 u3gaBaHe Ha HOBH 4 650 000 Gpost OOMKHOBEHH, TOMMEHHH, OE3HATMYHH CBOOOTHOMPEXBHPIIIEMH aKIIHH.

Ha 29 ronmn 2013 r. npukiIIOYM NOAIIICKATA 32 3alIUCBAaHE aKI[MU OT ITyOJIMYHOTO IpeJularaHe Ha JApyXKeCcTBOTO. 3anucanu 1 3amiatenu ca 150 000 akiuu ot HOBaTa
€MHUCHS, C KOETO IMyOIIMYHOTO npejyiarane e ycnemHo. Ha 5 apryct 2013 r. oT AreHimsaTa 1o BIUCBaHUATA B ThProOBCKHS PErUCTHp 10 MapTHaaTa Ha "Pubi
Bymnenn" AJl ca Brivcanu clieZIHUTE OOCTOSATENCTBA: KallMTala Ha APYKECTBOTO € YBEIUUYeH oT 350 /TpucTta U netTaeceT XWisiau jieBa/

Ha 500 MeTCTOTHH XHUJISIIH JIeBa/, KaTo ca u3aaaeHu HoBu 150 /cTo u metaeceT Xumsian/ OOMKHOBEHH MOMMEHHHM aKIMK C MPABO Ha rjiac u

HOMUHaN 1/equn/ 1eB BesKa €IHa.

Ha 05.09.2013 r. emucusita akiuun Ha "Puss Bymienn" AJl e nomycuarta 1o Teprosust Ha "BOB-Codus" AJl. - OcHosen nasap BSE, Cerment akuuu ,,Standard”
¢ npucBoeH 6opcos kox RBL u ISIN kox G1100006136.

ChriacHoO NpoBezieHO 3aceianue Ha CbBeTa Ha aupektopute Ha "Pubn Bymnenn" AJL ot 19 HoemBpu 2014 1. € npueTo peleHne 3a yBelIMueHHEe KaluTana Ha
npyxkectBoto ot 500 xut. siB. Ha 2 500 xuu. nB. C pemenue Ne 180-E ot 17.03.2015 r na Komucusita 3a ¢punancoB Haq30p € moTebpieH [IpocnekT 3a myonnyHo
npeiarade upes usnasane Ha Hou 2 000 000 6post OOMKHOBEHH, TOUMEHHH, Oe3HAINYHU cBOOOAHONpeXBbpIsieMu akiuu. C pemreHne Ne 266-E

ot 7 ampuin 2015 r Ha Komucusita 3a prHAHCOB Haa30p € NOTBBbpACHO JlombiHeHHe KbM IIpoceKT 3a myOIMYHO Mpejuiarane Ha akiuu.

Crex ycrielHo yBeIn4eHHe Ha KaruTana, BIHCcaHo B ThproBckus perucTbp KbM AreHuusra 1o snucBanusta Ha 10 roun 2015 r., akTyaaHUsT pa3mep Ha KanuTaia
Ha JPYXKECTBOTO € B pazmep Ha 2 500 xui. neBa, pasnpezeneH B 2 500 000 6pos akumu. AKuuute ca OOMKHOBEHH, Oe3HAIMYHH, BCSKA €IHA C IPAaBO Ha IJ1ac B

06]].[0T0 C"b6paHl/Ie Ha aKIIMOHEPUTE, IPABO HA TUBUJCHT U IIPABO HA JIMKBUAALIMOHEH )1, Chbpa3MEPEH HA HOMUHA/IHATa UM CTOMHOCT.

Benuku uznanenu ot "Pubn Bymwienn" AJl akuuu ce Teprysat Ha "BOB-Codust" A/l - OcHosen nazap BSE, Cermenr akuu ,,Standard” ¢ 6ocos ko RBL.

BGN
Kanwuran kem 31.12.2015 2500
Kanuran xem 30.09.2016 2500
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30.09.2016  31.12.2015
BGN BGN
3a£l"bﬂ)](eﬂl/lﬂ KbM KIIMCHTH U
IOCTaBYHIIA 2 2
JIaHBUHH 33 XbIDKCHHS 1 -
O0mo: 3 2
12. PA3XO/JU 3A MATEPUAJIA U BbHIIHU YCJIYTH
30.09.2016  30.09.2015
BGN BGN
Pasxozu 3a BEHIIHM yCITyTH (22) (8)
Pa3XOL[I/I 3a BBHIIIHU YCIIYTH
0 YBEJINYCHHE KalUTAIA - (5)
Oo0wmo: (22) (13)
13. PA3XO/I1 3A IIEPCOHAJIA
30.09.2016  30.09.2015
BGN BGN
Pasxonu 3a 3amnaTu (23) (21)
Pasxozu 3a OCUTYpOBKH (6) (5)
O6ur0: (29) (26)
14. PUHAHCOBH PA3XOIHU
30.09.2016  30.09.2015
BGN BGN
Pasxou 1o yBenudeHUe Ha
Kanurana (1 (2)
(H (2

15. PUHAHCOBH NNPUXO/U

TIpuxoau OT MMXBH 1O AETO3UTH
IMpuxoau OT HaeMU
TIpuxonu ot apenan

HpI/IXOHH 0 NPCABAPUTECIICH JOTOBOP OT IMOKYIIKa HAa HHBCCTUIIMOHHU UMOTH

16. OJOBPEHUE HA ®HHAHCOBHUTE OTYETH

30.09.2016 30.09.2015

O6mo:

DUHAHCOBUTE OTUYETH Ca OI[OGpeHI/I oT PT)KOBOI[CTBOTO Ha JIPY’>KECTBOTO U Ca IMOAIMCAaHU OT HETOBO UME OT:

I'naBen CUCTOBOIUTEI:

Codus

Mapus Hukonosa

JHara: 10.10.2016 1.
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BGN BGN
1 2
10 -
3 4
11
25 6
WBan SHeB
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