OTYET 3A BCEOBXBATHUSA [oOXoQ
HA "PUDBJ1 BYJUIEHA" Al
KbM 30.06.2016

CbAbP)XXAHME benexka Texyma IIpeaxoana
N° roauHa rouHa
30/06/2016 30/06/2015
HecdwmHaHcoBu pa3xoam (36) (29)
Pa3xoau 3a MaTtepmanu n BbHLUHKU YCyru 12 (16) (11)
Pa3xoam 3a nepcoHana 13 (19) (18)
Pa3xoan 3a amopTuauum 5 - -
Opyru pa3xoau 14 (1) -
HeTeH pe3ynTart oT o6MuyaliHaTa AelHOCT (36) (29)
®UHAHCOBMU NpuUxoamn 16 14 2
Mpuxoaun oT NuXBu - 4eno3nTH 1 1
Mpuxoam oT HaeMu - He3eMedesCKM 3eMU 6 -
Apyrvn dmHaHCOBM npuxoan 6 -
lMpuxoau oT apeHaun 1 1
®UHaAHCOBM pa3xoau 15 - (1)
Apyrv rHaHCOBM pa3xoamn - (1)
HeTeH pe3ynTaTt oT hMHaHCOBA AENHOCT 14 1
Meuan6a/(3ary6a) npeau paHbumn (22) ( 28)
[JaHbum - -
HetHa neuyan6a/(3ary6a) cnen aaHbum (22) (28)
Meyanbu oT npeoueHka Ha MMOTK, MaLIMHN N CbopbXeHus n HMIA - -
CymMma Ha Bceob6xBaTHMA AoxoA 3a nepuoaa (22) ( 28)
[Oata: 25.07.2016 r.
CbcTaButen: M3nbnHUTENEH AMpeKTop:

Mapusa Hukonosa TaHa AHacTacoBa






AKTUBH

OTYET 3A ®UHAHCOBOTO CbCTOAHME
HA "PUDBJ1 BYJIJIEHA" AR

CbAbPXXAHUE

A. HeTekylum akTMBM
MHBECTUUMOHHN UMOTU
HemaTtepuanHm aktuem

Pa3xoam 3a npuaobyBaHe Ha Ab/rOTPaNHU aKTUBU

06110 HeTeKyLLN aKTUBMU:
B. Tekywm akTuem
MapuyHn cpeacrtea

[aHbun 3a Bb3CTaHOBSIBAHE

[Opyru B3emMaHus

Pa3xoau 3a 6bvaewm neproan
O6L40 TEeKyLN aKTUBMK:

O6L10 aKTUBM:

Kanutan v nacumsmu

A. Co6cTBeH kanuTan
AKUMOHepeH KanuTan
HenokpwTa 3ary6a oT MMHanu roamHm
®uHaHCOB pe3ynTaT OT TEKyLUMsl nepuoa
CyMa Ha co6cTBeHns KanuTtan
B. Texkywm nacueu

TeKkyLWwm 3a4b/DKEHNS

O6L40 TeKyLM NacuBM:

0610 co6cTBEeH KanuTasa U NacMBU

Hata: 25.07.2016

CbcTaBuren:

Mapwus HukosnoBa

KbM 30.06.2016

benexka
N2

vl h

©O© W 0N

10

11

N3mbnHuTeneH ANPEKTOP:

TaHsa AHacTacoBa

Texkyma
roJUHA
30/06/2016

272
1
635
908

1,364
126

9

1
1,500
2,408

Texywa
roamHa

2,500
(73)
(22)

2,405

3
3
2,408

Ipeaxoana
roAMHA
31/12/2015

167
1

168
2,253

8
0
2,261
2,429

NpeaxoaHa
roavHa

2 500
(34)
(39)
2,427

2
2
2,429



OTYET 3A MAPUYHUTE NOTOLMN
HA "PUDBN1 BYNIIEHA" A
KbM 30.06.2016

Texkyma

MapuyHM NOTOLM OT onepaTuBHa AEeHUHOCT roJMHa

30/06/2016
MnawaHns Ha goctaBunum (777)
MocTbnneHns oT KINeHTH 16
MnawaHmna cBbp3aHn C Bb3HArpaxxaeHns (27)
HeTeH napuyeH NOTOK OT onepaTuBHa AEeHHOCT ( 788)
MapuyHU NOTOLM OT MHBECTULIMOHHA AEHUHOCT
Mokynka Ha MHBECTULIMOHHM UMOTU ( 106)
MapuyeH NOTOK OT NINXBWU, KOMUCMOHHW U ApYrk NOA06HM -
Apyrv nocTbnieHus/nnawannsa oT MHBECTUUMOHHA AENHOCT 5
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEHOCT (101)
MapuyHu noToum oT (hpMHaAHCOBA AENHOCT
MocTbnneHns oT BHOCKM B ydpeauTesieH Kanutan -
HeTeH napuyeH NoToK oT (hpMHaHCOBA AEAHOCT -
HeteH napmyeH NnoTok ( 889)
MapuuyHu cpeacTBa B HA4asoOTO Ha nepuvoaa 2 253
MapuyHM cpeacTBa B Kpas Ha nepuvoaa 1,364
[aTta: 25.07.2016
CbcTaButen: M3nbnHUTENEH AMpEKTOp:

Mapusa HukonoBa

IIpeaxoana
roJMHAa
30/06/2015
(12)

(15)
(27)

N« N

2 000
2 000
1975

298
2,273

TaHs AHacTacoBa



OTYET 3A COBCTBEHUSA KAINUTAN
HA "PUDBN BYJUNEHA" AR
KbM 30.06.2016

(neBa)

OcHoBeH kanutan | NMNevan6a/3ary6a o6uwo
Canpo kbMm 31.12.2015 2,500 (73) 2,427
HeTHa nevyanba/3aryba/ 3a nepuoga (22) (22)
M3meHeHWe 3a cMeTKa Ha CO6CTBEHMUNTE, B T.M. -
Cango kbm 30.06.2016 2,500 (95) 2,405

[aTta: 25.07.2016 .

Cocrasuten: M3mbnHuTeneH aMpexkrtop:
Mapus Hukonosa TaHs AHacTacoBa



BEJIEXKKH KBM OTYET 3A ®PUHAHCOBOTO CbCTOAHUE U OTYET 3A BCEOBXBATHUS IOXO/] HA "PUBJI BYJJIEHI" A/
KBbM 30.06.2016 I'.

1. OPTAHM3AIIMS U IEMHOCT

"Puba Bymienn" Al e akIIMOHEPHO APYKECTBO, YUPEACHO 110 pea Ha wi. 163 ot Trproekus 3akoH Ha 07.02.2013 r. Cenanmumero e: Peny6imka Brirapus,
rp.Codusi, obumna Tpuanuua, yin. CraaBsacka Ne 29 A.

I[py)l(eCTBOTO HMa 3a NpeaIMEeT Ha ,U,CFIHOCT TOKYIKAa HA HEJAIBUKUMHU UMOTH U BEIIHU IIpaBa BbPXY TAX C L)1 OTAABAHETO UM I10J HAEM, JIM3UHT WIN apeH/ia
n nponax6aTta uM. OCHOBHATA eI Ha JPYKECTBOTO € JIa OCUTYPU Ha CBOMTE aKIIHOHEPH PACTAIIA JOXOAHOCT Ha aKIMUTE Ha JPYKECTBOTO U TEKYIIH
JIOXOJH Upe3 pasnpeesieHHe Ha JUBUACHTH. JIeHHOCTTa My ce OCBILECTBABA MIPH CMa3BaHe HA cHeU(pUIHUTE U3HCKBAHKSA HAa 3aKOHA 32 ITyOINIHO
npejUIarane Ha IIeHHU KHIKa, ThProBCKUs 3aKOH U ChOTBETHUTE ITOA3aKOHOBH HOPMAaTHBHH aKToBe. PerynaruBeH opran e Komucusra 3a gpuHancoB
Haa30p.

ChbriaacHo 4i1.6 0T YcTaBa Ha APYKECTBOTO CPOKBT Ha CHILECTBYBAHE CE ONpeess Ha 8 TOAMHH, CYUTAHO OT JaTaTa Ha BIUCBAHE B THProBCHs PETUCTHD.
Opranure Ha Jpyx)ecTBOTO ca O61O0TO chOpanne Ha akunoHepute 1 ChBeTa Ha AUPEKTOPHUTE.

B O6moTo chOpanne Ha aKIMOHEPUTE y4acTBAT BCUUKH aKkimoHepu. UneHoBete Ha ChBeTa Ha TUPEKTOPUTE B3eMaT ydacTue B paborara Ha O6moTo
cpOpaHue 6e3 MpaBo Ha IJ1ac, OCBEH aKo ca akiuoHepr. O6moro crbpanue ce cukpa oT ChBera Ha JupekTopute. ChBETHT Ha UPEKTOPHUTE Ha
JPY’KeCTBOTO ce u3bupa ot O01oTo chbpaHue 3a cpok ot 5 (met) rogunu. Ynenose Ha mbpBus ChBET HAa AUPEKTOPHUTE C€ N3OMPAT 3a CPOK OT 3 (TpH)

TOJUHH.

C Briucsane Ha 04.09.2014 roj., B ThproBckust perucTbp KbM ATSHIMATA I10 BIMCBAHUATA ca OTPA3CHU CIIEHUTE IPOMEHH 110 apTHiaTa Ha ,,Pubi
Bynnenn® AI:

IIpoMeHH B ynpaBUTEITHUTE OPTaHH:

- 3ann4enu ca Banentun Credanos Kapabauie u Benennn Munkos JIio6eHOB KaTo wieHOBe Ha ChBeTa Ha AUPEKTOPHTE;

- BucaHu kato HoBH wieHoBe Ha CJI ca [Tenn [leues IleneB u Koncrantun Koncrantuno Kanbues;

- APY’KECTBOTO ce IpejcTapisiBa oT Taus JJuMuTpoBa AHacTacoBa.

IIpomeHu B cepanmIneTo Ha ApykecTBOTO — rp. Codus, yi. ,,ComyHcka™ Ne 29 A

TIpomenu B ycTaBa Ha JIPYXXECTBOTO.
C Briucsane Ha 19.05.2016 roz., B Thprosckust peructbp kbM AB ca oTpa3eHu ciieJHUTE IPOMEHH 110 napTujaara Ha ,,Pubi Bymienn™ AJL:
- 3anudeH e Koncrantun Koncrantunos Kanbues kato wien Ha ChBeTa Ha JUPEKTOPUTE;
- KaTo HOB uieH Ha ChBeTa Ha AMPEKTOpHTe ¢ BiucaHa Muxaena bopuciaBoa Muxosa;
- C IIeT TOAMHH € yIb/DKeH MaHIaThT Ha ChBeTa Ha IUPEKTOPHUTE
- IPOMEHH B CEIAUIIETO Ha Apyx)ecTBoTO — Ip. Codus, yi. ,,['eopr Bammnrron® Ne 19, er. 1
- IPOMEHH B YCTaBa Ha JAPYKECTBOTO.
Csorimacho nportokon Ne 17 ot 19.11.2014r. na 3acenanne Ha CbBeTa Ha IMPEKTOPHUTE € B3ETO PEIIEHNE 32 yBeIMUYEHHE KarmuTana Ha JlpykxecTBOTO
ot 500 000 na 2 500 000 nB. YBelMYEHHETO LIE CE CYMTA 3a YCIICIIHO IPOBEJICHO, aKo O'bJAT 3aMMCaHK M HAIIBIHO 3aIUIaTeHu Haii-maiko 150 000
(cTo M meTaeceT XUAM) 6post OT HoBUTE akIuy. LlenTa Ha HaCTOANIOTO MyOMMYHO MpeIarane € HaOpPaHUAT Ype3 MOAMKMCKATa KaluTal Ja ce
M3II0J13BA 32 OCHILECTBSIBAHE HA MHBECTUI[MOHHATA MOJIMTHKA HA JAPY/KECTBOTO. Y BEIMYEHHETO Ha KAIMTAala € YCIEeIHO U3IIbJIHeHO KbM 31.12.2016 1.
VIHBECTHLIMOHHA CTPATETHs U LIeIH Ha APY)KECTBOTO:

* JABJIITOCPOYHO MHBECTUPAHE HA Ha6pa1—mTe CpeACTBa B 3€MEICIJICKA 3€Ms1, KOATO CE€ U3MOJI3BaA 3a 3€MEJIECKO ITPOU3BOJICTBO

* OKpYITHABaHE HA ﬂp"}I06HTHTe 3€MEJICIICKH MMOTH C I1€JI ITOBUIIIaBAHEC Ha TAXHATa CTOMHOCT M Ha TAXHATa CTOWHOCT W Ha TAXHaTa aTPaKTHUBHOCT 3a
3EMEICJICKUTE IIPOU3BOAUTEIIN

* oTjaBaHe Ha MPUAOOUTUTE 3eMECICKH NMOTH IO/ apeH/a MJIM HaeM Ha FOJIEMH 3€MEIENICKH NPOU3BOANTENN

* AKTUBHO YIPaBJIeHUE HA NPHIOOUTUTE 3eMEJIEIICKH UMOTH, U3Pa3sBallo ce B n30MpaHe Ha MOAXO/SIl MOMEHT 32 TSAXHATa Hpojax0a Wiu 3aMsiHa

* cb3iaBade Ha AudepeHuupan nopTheiis OT 3eMe/IeNICKU UMOTH B PA3iIMYHKU PETHOHU HA CTPAHATA U OT Pa3jiMyeH THI

* mpugoOHBaHe B OT/EIHH CIy4aH M HA IPYI'd HEJBUKMMH HMOTH, CBbP3aHH ChC 3eMEIEIICKOTO POH3BOJCTBO

* npugobuBaBaHe U Ha HeIBHKUME UMOTH, HECBBp3aHH ChC 3eMe/IeIICKOTO IIPOU3BOACBO (BKIIOUYUTEIHO, HO HE CAMO YKUJIMIIIHA HMOTH, O(HCH,
MarasvuHu 1 napuenn) C II€JI OTAaBaHETO UM I10 IO/ HA€M, JIM3UHT U np0ﬂa>K6aTa UM

2. BA3A 3A U3TOTBSIHE HA ®UHAHCOBUTE OTYETH

DUHAHCOBUTE OTYETH CA U3TOTBEHU B CHOTBETCTBHE C MEXIyHapOJHUTE CTAaHAAPTH 3a (JUHAHCOBA OTYETHOCT, KOUTO ca IpHeTH 3a ynotpeba B EBpo-

TIEHCKHS ChIO3, BKITFOYUTEITHO MeKTyHapOIHUTE CUCTOBOIHI CTAHIAPTH TAXHOTO THIKYBaHe, MyonnKyBaHH oT CBBETa IO MEXIyHApOJHHTE CUCTOBOIHHI
crangaptu. (cebupareano MCPO).
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JIMpeKTopHTE Ca Ha MHEHHE, Ye MOJT0TOBKAaTa Ha QHHAHCOBHTE OTYCTH Ha 0a3a Ha JeHCTBAIIO MPEANPUATHE € TOIXOIAIIA.
HoBu cTanaapTu, pa3sicHeHHsl 1 M3MeHeHHs B cuja ot 1 ssuyapu 2015 roamHa
CrneHUTEe M3MEHEHNUS KbM CBIIECTBYBAIIH cTaHaapTH, n3aajgeHn or CMCC n npuern ot EC ca B criia 3a TeKyIus OTYETEH MEPHO:

* Toguman noxodpenus 2011 - 2013 r. (u3nagenn Ha 12 nexemspu 2013 r.), B cuia ot 1 oam 2014 r., npuetn ot EC Ha 18 nexemspu 2014 r.,
ny6ankyBanus OB na 19 nexempu 2014 r.; 3a EC B cuia ot sinyapu 2015 r.

HWsmenennero na MC®O 1 INpunarane 3a mbpBu nbT Ha MexayHapOAHUTE CTAHJAPTH 3a ((UHAHCOBO OTYUTAHE U3SCHABA, U€ 3a IPYKECTBATA B IIbPBUTE
cu puHancoBH oTdetH Mo MCPO umat n360p Mex Ty MPHIAraHeTo Ha ChIIECTBYBAI U B AefictBue MC®PO Hin paHHO IPHIIaraHe Ha HOB HJIM PEBH3UPaH
MC®DO, koiiTo He € Bce Olle 3aABbIDKUTENIHO B ACHCTBHE, IPH MONOKEHHE, Y€ HOBUAT Win peBusupan MC®PO nosBonsiBa panHo npunarane. OT apykecT-
BaTa ce M3MKBA J[a IPHIIAraT e(HU 1 chiy Bepcud Ha MCPO 110 Bpeme Ha NepHoaUTe, HOKPUTH OT Te3H IbPBH (HMHAHCOBH OTYETH, ChCTABEHH CHIJIACHO
MC®O.

N3zmenennero Ha MCOO 3 busnec kombunanuu n3scusasa, ue MCOO 3 u3kirodBa 0T 00XBaTa CH OTYMTAHETO HAa (POPMHUPAHETO HA CHBMECTHO
MPEeNpPUSITHE BbB (UHAHCOBUTE OTYETH HA CAMOTO MPEIIIPUSTHE.

MC®O 12 OnosectsiBaHe Ha J5JI0BE B APYTH MPEANPUATHS, B CHJIA 3@ TOJMIIHY IIEPHOJIH, 3ar104BaIly Ha wim cie 1 sayapu 2014 r., npuer ot EC
Ha 11 nexemBpu 2012 r., mybnuxyBan B OB nHa 29 nexempu 2012 .

HW3menennero na MC®PO 13 OuensiBaHe 10 cripaBeyIiBa CTOHHOCT U3SCHABA, Y€ 00XBAThT HAa H3KIIOUEHHETO KbM nopTdeiina, negunupan B naparpad 52
Ha MC®O 13 BKiIIOYBA BCHYKH JOrOBOPH, OTYeTeHH criopen obxBara Ha MCC 39 ®unaHcoBH HHCTpYMeHTH: [Ipu3HaBaHe u onensBane wim MCDO 9
(hMHAHCOBH HHCTPYMEHTH, 0€3 3HaU€HHE Jai OTTOBapAT HA Ae(UHULUATA 32 (PUHAHCOBU aKTUBM MM (puHaHCOBH nacuBu criopes MCC 32 dunancosu
nHCTpyMeHTH: IIpencraBsHe

Wsmenennero na MCC 40 VHBECTHIIMOHHE HMOTH U3SICHSIBA, Y€ ONPE/EIITHETO Ha TOBA, AU CleNU(UYHA TPAaH3aKIHs OTroBaps Ha AeUHHUILIHATA,
KakTo 3a OusHec komOuHaims cnioper MCPO 3 busHec komMOuHanumH, Taka u 3a nHBecTHIMOHEH UMOT criopel MCC 40 VHBeCTHIIMOHHHM UMOTH H3UCKBa
OT/IEJIHOTO IPHJIaraHe Ha JBaTa CTaHAapTa He3aBUCHUMO €/IHH OT JIPYT.

* KPMC®O 21 Hano3u (u3aaseHo Ha 20 maii 2013 r.) B cuia ot 1 ssuyapu 2014 r., npuero ot EC Ha 13 1onu 2014 r., ny6auxkysano B OB Ha 14 oHu
2014 r.,3a EC B cuia ot 17 1ouu 2014 1.

KPMC®O 21 npeanara HacCOKM OTHOCHO ITPH3HABAHETO HA 3aIbJDKCHHE 3a HAJIOT, HAJIOXKEH OT AbpiKaBaTa, KaKTo 3a HaJo3u, oTyeTeHn cropex MCC 37
TIpoBu3uH, YCIIOBHU IACUBYU U YCIIOBHM aKTHBH, TaKa U 3a T€3H, 33 KOUTO MOMEHTBT U CyMaTa Ha HaJora ca CUTYPHH. Pa3sCHEHHETO IOKPHBA OTYMTAHETO
Ha U3XOIAIIN ITOTOIHM HA PECYPCH, HAJIOKCHU HA NPEANPHUATHSA OT AbpPKaBH (BKH}O‘IHTCHHO TIPABUTCIICTBEHHU arCHIMHA 1 HO/:[O6HI/I opraHH3aunn), B
CHOTBETCTBUE ChC 3aKOHU W/miu TipaBmiia. ToBa obade He BKIIOYBA AaHBLH BbPXY qoxozna (Bixk MCC 12 Jlanbuu BbpXy J0X0/a), IJI00U U APYry HaKasa-
HU, 3aIBJDKCHHUS, BB3HUKBAIIM OT TBPIrOBCKH CXEMH Ha EMHUCHH U U3XOSIIH MMOTOIN Ha PECYPCH, BIIM3AILH B obxBara Ha APYTH CTaHOAPTH. KPMC®O 21
HUACHTHGUIUPA 33IbIDKABALIOTO CHOUTHE 33 IPU3HABAHE HA 3aIb/DKCHUE KAaTO JEHHOCTTa, KOATO 3a1eiiCTBA ILUIAIAHETO HA HAJIOTa B ChOTBECTBUE ChC
CbOTBETHATA IIPaBHA paMKa. Pazscaenuero H3ACHABA, 4€ "HKOHOMHYECKaTa nanyz[a" W IPUHUOUITBT HA }:[CﬁcTBaHIOTD TIpEANpPUATHE HE Ch3AaBaT UIIA HE
MPEAIOJIAraT, 4e 3aIb/DKaBaIloTo ChOMTHE CE € CILYYMIIO.

HpnemaﬂeTo Ha TE3U U3MEHEHHUS KbM CHIICCTBYBAIIIM CTaHIAPTHA HE € JOBEJIO 10 IPOMEHU B CYETOBOHATA IMOJIMTHKA HA IPYKECTBOTO.
CraHaapT, pa3sicHeHHMs M IPOMEHH B CTAHJAPTH, KouTo ca uzgaseHu or CMCC u ca npuetu ot EC, Ho He ca B cuiia

* N3menenunst Ha MCC 19 /loxoau Ha Haetu juua - Ilnanose ¢ nepunupanu 1oxoau: BHocku ot HaeTuTe tmua (u3ganeH Ha 21 Hoemspu 2013 1.),
B cu1a ot 1 1011 2014 r., npuetn ot EC Ha 17 nekemspu 2014 r., ny6auxysanu B OB na 9 smyapu 2015 r., 3a EC B cuia ot 1 ¢epyapu 2015 r.

HW3menenuero nzsicHsa naparpad 93 or MCC 19 Jloxoau Ha HaeTH Jinia, KOWTO Ce OTHACS 3a OTYMTAHETO HA BHOCKHU OT 3a€TH JIMIA, ONPEACIICHH B
ouuHanHUTe YCIOBUS Ha IUIaH ¢ JeDUHUPAHU J0XO0/IHU, Ype3 OCHTypsiBaHE Ha HACOKHU 32 PHKOBOCTBOTO Ha JIPY’KECTBOTO OTHOCHO OTYMTAHETO HAa BHOKH OT
HAETH JIMIIa OTHOCHO YCIIyTa.

* T'opuman noxodpenus 2010 r. - 2012 r. (m3xagenn Ha 12 nexemspu 2013 r.), B cniia ot 1 10y 2014 r., npuern ot EC na 17 nekemspu 2014 r.,
nyoaukysanu B OB na 9 suyapu 2015 r., 3a EC ot 1 deBpyapu 2015 r.

Namenennero na MC®O 2 ITnamane Ha Gazara Ha akuuy Kopurupa aepuHuuuuTe 3a "ycioBue Ha npuaobusane” v "mazapHo ycinoBue" u 100aBst
neuHHUIMY 3a "yciioBHe 3a pe3ynTar” u "ycioBHe 3a 0TpaboTeH TPYAoB cTax" (KOUTO Mpey ToBa Osxa JacT OT AeUHUIHATA 32 "yClIOBHE 3a
npugobuBane").

N3menenusita Ha MCOO 3 Busnac koMOMHALIMY ca IO OTHOILIEHUE HA: OTYUTAHETO HA Bh3HAIPAXK/ICHUS MO/ YCIOBHE MPU OM3HEC KOMOUHAIIMS -
YTOYHSBA Ce, Y€ YCJIOBHO IUIalaHe, KOeTo € KJIacH(UIMPaHO KaTo aKTHB MIIM AcHB TPsAOBa 1a Ob/ie M3MEPBAaHO 10 CIPaBe/UINBA CTOHHOCT Ha BCAKA
OTYE€THA JaTa; CyMapHOTO NPEACTaBAHE 110 OIIEPATUBHUCEITMEHTH - U3UCKBA CE€ JPYKECTBATA Ja OMOBECTABAT IIPELUCHKUTE, HAIIPABEHU OT PbKOBOJACTBOTO
TIpH IpUJIaraHe Ha KPUTEPUUTE 32 CYMApHO TIPEACTABAHE 110 ONIEPATUBHHU CEITMEHTH.

Usmenennero na MCPO 8 Ol'lepaTl/lBH]/l CETMEHTH U35ICHABA, Y€ NIPEANPUATHATA TpHGBa Jla MIpeIoCTaBiAT paBHEHUE Ha O6HIaTa CymMa Ha aKTUBHUTE Ha
OTYETEHUTE CErMEHTH C aKTUBUTE HA IPEANPUATHETO, AKO AKTUBUTE HAa CEMEHTUTE C€ OTYUTAT PEryJIsIpHO.

Namenenuero na MC®O 13 OuensiBane Ha CrpaBe/inBa CTOWHOCT M3sCHsBA, Ye myOiukyBanero Ha MC®O 13 u uzmenennero Ha MCDO 9 u MCC 39,
HE € MpEMaxHaJI0O Bb3MOXXHOCTTA 3a OLICHABAHETO HAa KPATKOCPOYHH B3E€MaHUA U 3aIBJDKCHUSA 6e3 3asiBeH JINXBEH TIPOLICHT MO TAXHATa Q)aKTypHa CTOMHOCT

0e3 JUCKOHTUPAHE, aKO e(pEeKTHT OT TOBA, Y€ HE CE JUCKOHTUPAT HE € ChHILECTBEH.

M3menennero na MCC 16 VIMOTH, MalllHHU U CHOPBKEHUS U3SICHSBA, Y€ KOraTo JajeH UMOT, MAallIMHA MM ChOPBKEHHUE € IIPEOLeHeH, OpyTHaTa GanaHcoBa
CTOIHOCT ce KOPUTHpA IT0 Ha49MH, KOHTO € MOCIIe/I0BaTeNIeH ¢ MPEIleHKaTa Ha OalaHCoBaTa CTOHHOCT.

Wsmenennero va MCC 24 OrnoBecTsiBaHe Ha CBBbP3aHHU JIMIA U3SACHABA, Y€ NPCANPUATHE, KOCTO IIPEAOCTABS YCIYTH CBbP3aHU C KIIHOYOB YIIPABICHCKHA
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MepCOHAN Ha OTYMUTAILOTO C€ NPEANPUATHE MM JPYKECTBOTO MalKa Ha OTUHTAIIOTO CE MPEINPUITHE € CBbP3aHO JIMIIE HA OTYUTAILOTO Ce NPEAIpHITUE.

M3menenunero na MCC 38 HemarepuanHu akTHBH U3SICHSBA, Ye KOraTO HEMaTEPUaJIeH aKTUB € IPeoleHeH, OpyTTHaTa OaaHCoBa CTOMHOCT Ce KOPUTHpa
10 HAYHH, KOHTO € TI0CTIe/IoBaTeNeH ¢ IIPeolieHKaTa Ha 6anaHcoBaTa CTOWHOCT.

* N3menenust Ha MCC 16 u MCC 41: Ilnogonaiinu pactenus (u3nagenu na 30 ronu 2014 r.!, B cuna ot 1 sinyapn 2016 r., npuern ot EC na 23
HoemBpu 2015 r., nyo;mmkysanu B OB na 24 noemspu 2015 r.

M3menenusTa 100aBsT MII0J0IAHUTE PACTEHHsI, KOMTO C€ W3MOJI3BAT 3a OTIVISKAAHE Ha poaykius B ooxsara Ha MCC 16, 3a 1a ce OTYHTAT 10 ChLIUS
HA4MH, KaKTO HMOTH, MAIIIMHU H ChOPBKCHHUSL.

*U3zmenenne Ha MC®O 11 OTunTaHe Ha NIPHI00HBaHe HA I5JI0BE B CbBMECTHH Criopa3yMeHus (M3AaaeHn Ha 6 maii 2014 r.), B cuia ot 1 stHyapu
2016 r., npueru ot EC Ha 24 noemspu 2015 r., myo;mukyBanu B OB a 25 noemspu 2015 r.

V3MeHeHnsATa U3ACHSIBAT OTYNTAHETO HA HpI/I}IOGI/lBaHCTO Ha y4acTu€ B CbBMECTHO CIIOPa3yMEHUE, KOTaTO CIIOPa3yMEHUETO MPEACTABIIsABA ousHec.

* H3menenust kbM MCC 16 1 MCC 38: Pa3sicHeHusi 32 JOIIyCTHMH MeTOAM HA aMOPTH3auus (M31ajenu Ha 12 maii 2014 r.), B cuiia ot 1 sinyapun
2016 r., npuetn ot EC Ha 2 nexemspu 2015 r., ny6auxkysanu B OB Ha 3 nekemspu 2015 r.

M3MeHeHnsATa OSACHSBAT, Y€ METOIBT, 68.31/[])3}{ Ha IIPUXOJIUTE HE CC CUYMUTA 3a MOAXOAA1IA IPOsiBa HA U3pa3xoJBaHe.

* 'opumnu nogodpenusi kbM MC®O 2012 r- 2014 r. (u3naaenu Ha 25 centemppu 2014 r.), B cuaa ot 1 suyapu 2016, npueru ot EC nHa 15
nexemBpH 2015 r., ny6aunkyBanu B OB na 16 nekemspu 2015 r.

M3smenennsara na MCOO 5 Hetekymm akTuBH, AbPiKaHH 3a POAaK0a M MPEYCTAHOBEHU JCHHOCTH A00aBAT el (UYHH CIydaH 32 HAITbTCTBHE IPH
NpHIarafe, B KOUTO APYKECTBO peKIacU(HIMpa aKTUB, IbPXKaH 3a IPoAax0a B TaKbB, IbPKaH 32 TUCTPUOYINS HII 0OPATHOTO U CITydaH, B KOUTO Ce
NPEYCTAaHOBABA OTYUTAHE HA JAbPIKAHU 3a Il]/lCTpI/I6y'LII/I$I AKTHUBHU.

N3menennsita Ha MCPO 7 dunancoBr HHCTpyMeHTH: OnOBECTsIBaHE JOOABAT IOMBIHUTEIHH HACOKH, 3a JIa H3ACHST JAIH JOTOBOP 3a 00CTy)KBaHE
MpPeJCTaBIIsABA IPOABIDKABAILO yIaCTHE B IPEXBHPJICH aKTHUB 3a LIENIUTE HA UICHTU(UKAIMATA Ha HEOOXOIMMHTE ONOBecTsABaHMs. [locieBamoTo
n3menenne Ha MCPO 1 uzsicHsABa NPUIOKHUMOCTTa Ha M3MeHeHusTa Ha MCPO 7, kacaely HaMaIsIBaHETO Ha OTOBECTABAHUSA KbM KPATKUTE
MEXIUHHU (DMHAHCOBH OTYETH.

W3menenunsata Ha MCC19 Jloxoau Ha HaeTH JIMIIA U3SICHSBAT, Ye N'bPBOKAYECTBCHUTE KOTIOPATHUBHU o0IMraniu, U3MoN3BaHu TIpU ONPEACIAHECTO HA
JAUCKOHTOBHS IIPOLICHT 33 JOXOAMUTE CIICI HAITyCKaHE Tpﬂ6Ba Ja ce ICHOMMHHUPAT BbB BAllyTaTa Ha JOXOAHUTE, KOUTO IMOAJICIKAT HA TUIAIAHE (CHGI[OB&TCHHO
JIBJIOOYMHATA HA mnasapa 3a Te€3u o0JIHraum TpﬂGBa Jla C€ OLICHHU Ha HUBO BanyTa)

N3amenenusta Ha MCC 34 MexJUMHHO QUHAHCOBO OTYUTAHE U3SCHABAT 3HAYCHHETO HA TEKCTa "Ha JPYro MSCTO BbB (DMHAHCOBHS OTYET" U U3HCKBAT
H3II0JI3BAHCTO HA NMPEIPATKH.

* U3menennsi Ha MCC 1: UnunuaTuBa 3a onosectsiBane (n31ajaenn Ha 18 nexemspu 2014 r.), B cua ot 1 snyapu 2016 r., npuern or EC na 18
nexemspu 2015 r., ny6auxkysanu B OB Ha 19 nekemspu 2015 r.

N3amenenusra uensr aa passcast MMC | u ca HacoueHH KbM 3a0eNsI3aHUTEe MPEYKHU MPe]] ChbCTABUTEIMTE IIPU U3II0JI3BAHETO HA MPELIECHKH B
MPEACTaBAHETO HA canchosuTe OTYECTH.

* Vsmenenus Ha MCC 27: Metoa Ha coOCTBEHNUS KarmuTal B UHANBUAYATHH (PMHAHCOBM OTYeTH (M31ajeHu Ha 12 aBryct 2014 r.), B cuna ot 1 stHyapn
2016 r., npueru ot EC na 18 nexemBpu 2-15 r., mydnukyBanu B OB na 23 nexemspu 2015 r.

U3MeHeHusnTa Bh3CTAHOBSBAT METOoZa Ha COOCTBEHHS KAlUTaJl KaTo BapuaHT 3a OTYMTAHE HA MHBECTULMA B ABILICPHU NIPEATNIPUATHUSA, CBBMECTHU
JAPYKECTBA WA ACOMUPAHU NIPEANPUATHSA B HHAUBUIYAITHUTE (bl/lHaHCOBI/I OTYETH HA JPYKECTBOTO.

Joxkymentu, u3aagenu or CMCC/KPMC®O, kouto He ca 0100penn 3a npuiarane ot EC

CJ'ICL[H]/ITE HOBH WJIH PEBU3HPAHU CTAaHAAPTH, HOBH Pa3sICHCHHUSA U IMTPOMEHH KbM CBIIECTBYBAIIN CTAHAAPTH, KOUTO KbM OTUETHATA J1aTa Ca U3AaACHU
ot ChBera 110 MexayHapoanu cueroBoanu crangaptu (CMCC), Bee oie He ca o100pen 3a npunaraie ot EC i ChOTBETHO He ca B3€TH B IIPE/ABHI OT
ﬂpy)KCCTBOTO TIpA U3TOTBAHETO HA q)PlHaHCOBPITC OTYECTH.

* MC®O 9 ®unancoBH HHCTPYMeHTH (M31a1eH Ha 24 1oum 2014 r.), B cuia ot 1 stmyapu 2018 r.

Oxonyvatennara Bepcust Ha MCPO 9 OunancoBH HHCTPYMEHTH obenHsBa asute ot npoekra Ha CMCC 3a 3amsina Ha MCC 39 ®unaHcOBH
MHCTpyMeHTH: [Ipu3HaBaHe H OLEHsBaHe [0 OTHOLICHHE HA KJIACH(UKALNs 1 OLleHKa, 00e3LeHKa U OTYMTaHe Ha XeUKUpaneTo. Tasn oKoHvarTenHa
Bepenst Ha MCDO 9 106aBst HOBHSI MOJIeNT Ha OYaKBaHAaTa 3aryba npH o6e3IeHKa, IPOMEHs Mojiena 3a KacH()HKalus 1 OlleHKa Ha (UHAHCOBUTE
AKTUBH, upe3 100aBsHe HAa HOBA KATErOPHs - OLIEHSBAH 110 CIPABE/IMBA CTONHOCT Ipe3 APyr BCeOOXBATEH A0XO0 32 HAKOH ABJITOBH HHCTPYMEHTH
M J1aBa JONBIHATEIHA HACOKH OTHOCHO HAaYMHA Ha MpHJaraHe Ha TecTa 3a GH3HeC MOJeNa M XapaKTepUCTHKHUTE Ha JIOTOBOPHUTE MAPUYHH MOTOLH.
Tasu OKOHYATEIHA BEPCHS ChIIO 100aBst OrPaHNYEHH POMEHN KbM KIIaCH(UKALMsTA ¥ OLleHKaTa Ha (puHAHCOBHUTE aKTHBH. CTaHIapThT 3aMeHs]
BCHYKHM npeauniHu Bepcun Ha MCDO 9.

* MC®O 14 CMmeTKH 3a pa3cpouyBaHe B CEKTOPH, MO/JIeKAIHN HA 1eHOBa perynanus (u3aaaen Ha 30 suyapu 2014 r.), B cuaa ot 1 sinyapu 2016 1.
MC®O 14 no3BonsBa Ha APYKECTBOTO, KOETO TpHiIara 3a mspBu T MC®PO 1a IPpOABIDKH J]a OTYNTA, C HAKOM OTPaHMYEHH IIPOMEHH, caljiaTa 1o
CMETKHUTE 3a pa3CpOYBAHE, ChITIACHO U3UCKBAHUATA HA IIPEAULIIHATA 0a3a 3a ChCTaBsIHE HA Cbl/lHaHCOBVl OTYETH, KaKTO IIPU IIbPBOHAYAJIHO IIPUJIAraHe

Ha MCd)O, TaKa W MPH IoCJIeABaIn q)HHaHCOBPI OTYECTH. Caﬂ}laTa TI0 CMETKHUTE 3a pa3CpOYBaHE U IBHIKCHHUATA B TAX C€ NMPEACTABAT OTACIIHO B OTYETA

3a (PMHAHCOBOTO ChCTOSIHNE, OTYETA 3a NIevantu u 3aryou, OT4eTa 3a Apyrus BCeoOXBaTeH JOXO/ H B CIELMPUIHHTE ONOBECTSBAHHS, KOMTO Ce

H3HUCKBAT.

* MC®O 15 TIpuxoau oT 10roBOPH ¢ KiIHeHTH (M31aaeH Ha 28 maii 2014 r.), BKaounTeaHo u3MeHeHust Ha MC®O 15: /lata Ha Biu3aHe B CHJIa HA
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MC®O 15 (u3nanenn Ha 11 cenremBpu 2015 r.), B cuia or 1 suyapu 2018 r.

MC®O 15 yrounsiBa kak u Kora apyxectso, npuiaraio MC®O npu3HaBa MpuxoJ U MOCTaBs N3UCKBAHUS TaKMBa JIPYXKECTBA J1a IIPEOCTABSAT Ha
Ton3BaTeNnuTe Ha QMHAHCOBH OTYETH MOBeYe MH(POPMAIHS B yMECTHH onoBecTsiBaHMsA. CTaHIapTHT NPE/BIK/IA NPUIATAHETO HA ¢IMH SINHCTBEH,
6a314paH Ha IPUHIUIIKA MOJIETI B TIET CTHIIKU 3a BCUYKHU JOTOBOPHU C KIIMCHTHU.

* H3menenust kbM MC®O 10 u MCC 28: IIpoaa:x6a Hjin BHOCKH Ha AKTHBH MesK/1y HHBECTHTOP H HEr0BO ACOLMHPAHO HJIH CbBMECTHO
npeanpusitue (u31agenu Ha 11 centemppu 2014 r., 1aTaTa Ha BJM3aHe B CHJIA € OT, 3a Heomnpe/eJeH0

VI3MeHeHHATa ca HACOUCHN KBM IIPOTUBOpEUne Mex Ty n3nuckBanuaTa Ha MCC 28 MIHBeCTHIINH B aCOIMUPAHH NIPEANPHATHS U M3HCcKBaHUATa HAa MCDO
10 Koucommaupanu GUHAHCOBH OTYECTH U HOSICHSBAT, Y€ B CACIKA, BKIIOYBAIIA ACOLMUPAHO IPEANPUITUC WIM CHBMECTHO MPEAIPUITHC CTEIICHTa Ha
OTYHTAHE HA IIeYaNOH M 3aryOu 3aBHCH OT TOBA JIANH NIPOJIaACHHSAT NI allOPTUPAH aKTHB IIPE/ICTaBIIsBa OH3HEC.

* Msmenennst kbM MC®O 10, MCPO 12 u MCC 28: HuBecTuunonnu apy:kecrsa: [puiarane Ha H3K/II04EHHETO 32 KOHCOMMAANMS (M31aleHH HA
18 nexemBpu 2014 r.).

HVi3menenusaTa ce OTHACAT 0 IPOONEMH, BH3HUKBAIIY IPU NPUIATAHETO HA 3KIIOUEHHETO 32 KOHCOMUAINS IPH HMHBECTULIMOHHUTE JAPY/KECTBA.
3. CHETOBO/JIHA INOJIUTUKA

OTr4eTHa BaIyTa
ChIIIacHO M3UCKBAHHUATA HA OBITapcKOTO 3aKOHONATENICTBO, APYKECTBOTO BOIU CYCTOBOJHHUTE CH PETHCTPH B OBIrapCKH JICBa.
duHaHCOBUTE OTUETH ca IpeacTaBeHu B Obarapeku gesa (TBGN).

DUKCHHT Ha HSIKOU BAyTH KbM Obarapckus jes 3a 30.06.2016 1. e:

1 EUR 1.95583
1USD 1.76169

C4eToBOACTBOTO HA OPEANPUATUETO CE OCHIIECTBABA B ChOTBETCTBUE C U3UCKBAHUATA HA 3aKoHa 3a CYETOBOJICTBOTO KaTo ce c‘boépas;ﬂza C OCHOBHUTE
CYCTOBOAHHU IIPUHIHUIIH!

* TEKYIIO HAYHUCIIABAHE Ha IIPUXOAUTE M PA3XOAUTE KbM MOMEHTA Ha TAXHOTO Bb3HHUKBAHE, HE3ABUCHUMO OT MOMCHTA Ha ITOJIYy9aBAHCTO HA IMTAPHUIHHUTC
cpeacrea

* JIelCTBAIO NPEANPUATHE - TPUEMA CC Y€ TIPCANPUATHECTO € JICHCTBAIIIO U IlIe OCTaHEe TAaKOBa B NpeABUIUMO Obaere
* TIPEANa3IuBOCT - OLICHABAHE U OTYUTAHC HA NPEAIIOIAaraéMUTE PUCKOBE C 1CJT IT0JIy4YaBaHE Ha JICHCTBUTENCH (bHHaHCOB pesyarar

* CBIIOCTABUMOCT MEXKIY MPUXOAUTE U PA3XOJUTE - U3BBbPIICHUTE pa3sX0oaUd BbB Bpb3Ka C OIpPE/IC/ICHA JIeitHOCT ce 0TpassBaT BbB @HH&HCOBH}[ pesynarar 3a
nepuonaa, nmpes3 KOWTO JAPYKECTBOTO YEPIH U3T0JA OT TAX, MPUXOAUTE CE OTPA3ABAT 3a IICPHUOJA ITPE3 KOMTO ca OTUETEHH Ppa3xoauTe 3a TAXHOTO MOJTy9aBaHE

* MpeMMCTBO Ha ChABPIKAHUETO mpe] hopmata

* 3ama3BaHe Ha CYETOBOJHATA TOJUTHKA OT MPEIXOIHUS OTYETEH MEePHOJ

* HE3aBMCHMOCT Ha OT/ICJTHUTE OTYETHH NEPHOAN U CTOWHOCTHA BPh3Ka MEXK/y Ha4aJleH U KpaeH OanaHc
OCHOBHHM €JIEeMEHTH HA CYETOBOJHATA MOJIHTHKA

1. MHBeCTHIHOHHU UMOTH

VIHBECTULIMOHHUTE UMOTH B JIPY’KECTBOTO Ca 3€ME/IENICKH 3€MH, KOUTO CE ABPKAT ABJITOCPOYHO C I€]1 MOITy4aBAHE HA MPUXOAN OT HAEMHU MIIU apeH]TH.
VHBECTHIIMOHHUTE UMOTH C€ PU3HABAT KaTO TAKUBA, AKO OTTOBAPST HA CIICAHUTE YCIOBUSL.

* OTrOBapsAT Ha OMPE/EICHHETO 33 HHBECTHIMOHEH UMOT

* BEPOSITHOCT JIPY)KECTBOTO J1a MOJIy4H HKOHOMHYECKU U3TO/H, CBbP3aHH C OT/IABAHETO UM I10/] HAeM WIIH apeH/a

* MHBECTHLIMOHHUTE UMOTH J1a Ob/IaT HAJICXK/IHO OLICHEHU

MHBeCTHIIMOHHHUTE UMOTH C€ OLCHSBAT IIHPBOHAYAIIHO I10 II€HA Ha IPUA00MBAHE, KOSTO BKJIIOYBA MOKYITHATA [I€HA U BCHYKH PA3XOJH 110 C/ENIKATa.
TlocnenBamute pa3xoau, CBbP3aHNU ¢ MHBECTHIMOHHUS HMOT ce IPUOaBAT KbM OajlaHcoBaTa CTOMHOCT, C I1eJT OJTy4aBaHe Ha Ob/CIN HKOHOMUYECKH
M3roJM, KOMTO IPEBHUILIABAT IbPBOHAYAIIHATA 1I€Ha Ha NPUJ00MBaHe Ha chilecTByBalust UMOT. [TocieaBaiara oleHKa Ha HHBECTULIMOHHUTE UMOTH Ce
M3BBPIIBA KaTO Ce M3M0JI3Ba MOJIENa Ha CIIpaBe uIMBaTa cToiHocT. CripaBe/uiiBaTa CTOIHOCT Ha MHBECTHI[HOHHUS HMOT OTpassiBa yCIOBHUSTA Ha Ma3apa
KbM J]aTaTa HAa OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE U LIEHATA 110 KOSTO, HIMOTHT MOXKe [1a Objie pa3sMEHEeH MEeX/Iy JBE CTPAHH IIPU CIIOYBAHE HA ClIENIKA.
OreHKaTa Ha MHBECTHI[MOHHUTE UMOTH 10 CIIPaBEINBA CTOWHOCT CE N3BBPILBA OT JMIIEH3UPAH OLCHHUTEIN. 3a ONpe/eNsHe Ha Ma3apHaTa CTOWHOCT Ha
HMHBECTUIIMOHHUTE UMOTH APYKECTBOTO IpHJIara MoJiejla Ha CIIpaBeInBaTa CTOMHOCT, 32 YUETO U3YHUCIISIBEHE CE M3II0JI3BAT CIICHUTE METO/IH 32 OLICHKA:

* CpaBHHTeJIeH MeTO/I - TI0 METO/la Ha CPAaBHUTETHUTE MPOAAKOH OIIEHKAaTa ce MPaBU Ype3 MPSKO CpaBHIBAHE Ha Ma3apHU cTOWHOCTH. ChIHOCTTA Ha
METOo/Ia Ha Ta3apHUTE aHaJIM3H Ce OCHOBABA Ha I0JI3BaHE HA MHAOPMAIINS 3a PEaTHO M3BBPLICHH CIEIKH M ohepTH B MOCIEIHUTE TPH JIO IIECT Mecera
Ha MECTHHS 11a3ap Ha HEABMXKUMOCTH WJIM HA IPYIU CPABHUMH Na3apH, 32 CPaBHUMH aHano3u. [Ipu onpezesnsHe Ha mazapHaTa CTOHHOCT IO METOJa Ha
Ta3apHUTE aHAJIO3H CE CPaBHSBAT caMO (h)aKTOPHTE - BTPEIIHH Ka4ecTBa Ha MIMOTA U BBHILIHU XapaKTePUCTHKH, KOUTO OKa3BaT Hal-ChIECTBEHO
BIIMSIHUE BbPXY Hesl.

* MeTo/ Ha MO3eMJIeHATA PEHTA - APEH/IHATa BHOCKA 32 3eMEJICIICKUTE 3eMH € M3UHCIIeHa KaTo MPOIIEHT OT CTOWHOCTTA Ha 3eMATa

AB=Hx I3

Ksaero:
AB - apeH/THa BHOCKA
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K - anroutereH daxrop 3a BeuHa peHTa, npu Oe3kpaeH nepuos ot Bpeme AGHC=1/Hopmara Ha Bb3BpaIaeMOCT

113 - neHa Ha 3emsTa

B eBpomneiickure abpikaBH, KbIETO apeHaTa Ha 3eMs UMa IHPOKo npunoxenue, K ce xeuxu B rpanunure Ha 0.03 - 0.08 % oT ma3apnara neHa Ha
3eMsTa.

VI3MeHeHHATa B CIIPABE/UTHBHTE CTOMHOCTH HA MHBECTHIIMOHHUTE HMOTH CE OTYHTAT B OTYETA 3a BCEOOXBATHHA 10X0]. OTIHCBAHETO HA
MHBECTHIIMOHHUTE IMOTH C€ U3BBPIIBA IIPU Npoaaxk0a, WIIH B Cllydail ue He ce 04aKBaT ObJCIH MKOHOMHYECKH H3roau OT ynorpebara um. Pasnukara
MEX/Ly ITapHYHUTE TTOCTBIUICHNS 1 6anaHcoBaTa CTOMHOCT OT IPOJ1ak0aTa Ha MHBECTHIIMOHHNTE HMOTH CE OTYNTA B OTYETA 32 BCCOOXBATHHSA JI0XOJ
KaTo neyvanba unm 3ary6a. J[pykecTBOTO OTJaBa HHBECTHLIHOHHUTE HMOTH I10J] HAEM MIIM apeH/a KaTo pealu3upa INPUXOAH OTYETEHH B OTUETA 32
BCCOOXBATHHS JJOXOJI.

2. ®uHAHCOBH HHCTPYMEHTH - (l)PlHaHCOBPl AKTHBHU M IACUBH

2.1. ®UHAHCOBH AKTHBH
Jlpy*KecTBOTO NMpu3HaBa (PHHAHCOBHTE AKTHBH, KOTATO CTAHAT CTPAHA M0 JOTOBOPHO CHOPAa3yMEHUE U TH KIaCH(HUIMpPa KaTo:

* IIapH ¥ NAPHYHHA eKBUBAJIEHTH - IAPUYHH CPEICTBA B OPOH, pasIuIalaTeIHl U ASMO3UTHN CMETKH, KOUTO Ce IPU3HABAT HA JaTaTa Ha Bh3HUKBAHE 110
HoMHHaJI. KpaTKoCpOUYHH, BHCOKOIMKBHIHN HHBECTUIINH, JIECHOOOpAIlaeMH B TIADUYHHU CyMH, KOUTO ChbPKAT HE3HAUHTENICH PHCK OT IPOMSIHA B
CTOHHOCTTA MM. JIpy>KECTBOTO BKIIIOUBA MPEAOCTABEHUTE AETO3UTH B TAPUYHUTE CPEACTBA, Tl KaTO T ca OTBOPEHH JECHOOOpAIaeMH B TapHYHa CyMa
¢ BB3MOXHOCT J1a C€ OIlepHpa C MapUYHHUTE CPEACTBA CBOOOIHO 6€3 1a MMa HaKa3aTe/IHH JINXBU U HEYCTOWKH. IIapUyHHTE CPE/ICTBA B Uy)KIECTPaHHA
BaJIyTa Ce MPEOLEHsBAT BEAHBK MeceuHo 1o opurmanuus Gpuxcunr Ha BHB xbM nocnennus paboTeH AeH OT Mecela, KaTo Pa3InKHTE Ce OTYMTAT KaTo
TEKYII IIPUXOJ WM PAa3X0J B OTYETA 32 BCCOOXBATHHS TOXOJI.

* 3aeMH M B3eMaHUs - HEACPHBATHBHH (PUHAHCOBU aKTUBU C ((UKCHPAHM IUIAIAHMS, KATO B3€MaHHs OT KJIMEHTH, JOCTABYULU U MEPCOHAI, KOMTO HE ce
TBPryBaT Ha akTUBeH na3ap. [TbpBoHauanHo [pykecTBOTO I' MPH3HABA MO CIPABEAINBA CTOMHOCT 3a€IHO C BCHUKM PA3XOAU I10 CACIKHTE.
TTocnenBamoTo OLEHsIBAaHE € O AMOPTU3MPAHA CTOMHOCT - IUIIOC MIIM MUHYC HAYMCIICHATa aMOPTH3ALMS 110 METO/a Ha e)eKTUBHMS JIMXBEH IIPOLICHT,
HaMaJieHa ChC 3arydara oT 00e3IeHKa, OTpa3eHa 4pe3 KOPEKTHBHA CMETKa B OTYETa 3a BCEOOXBATHHA I0X0/. JIpy’KeCTBOTO TeCTBa 3HAYMMHTE B3EMAHHs
KbM J[aTaTa Ha ChCTaBSHE HA TOMHIIHUTE GMHAHCOBH OTYETH, KATO MPEIEHsABA 1AM ChIIECTBYBA 0OCKTUBHO J0KA3aTENICTBO 3a 00e3leHKa. B3umar ce
TPEeBUA BCHYKH BHHIIHU U BHTPELIHM H3TOUYHULM Ha nH(opMmarms. CymaTa Ha 00e3LeHKaTa ce MPH3HAaBa KaTo TEKYII Pa3Xoj B OTYETa 3a BCEOOXBATHUS
JIOXOI.

* ()MHAHCOBM AKTHBH JbP’KAHH 32 ThPryBaHe - aKTHBH NPUAOOUTH C 1en npoaaxba B 61m3ko Obaeme. [IbpBoHaYanHO T€3H aKTHBH CE OLCHSBAT 110
crpaBeIMBa cToiHOCT. [TocieBaIoTo oneHsBaHe ce M3BBPIIBA MO CIIPaBEANTNBA CTOWHOCT, paBHA Ha Ma3apHaTa eHa. Pa3nukara Mexay OamaHcoBata
CTOIHOCT M CIIpaBeIMBaTa CTOMHOCT, ce MPH3HABa KaTo Ileyanta WK 3aryba B oT4eTa 3a BCeOOXBAaTHUS JOXOA. J[pyKecTBOTO OTHHCBA GHMHAHCOBHUTE
aKTHBH, KOTaTO Ca MOraceHH JOTOBOPHHTE MpaBa M €a MOMyYeHN apUYHUTE MOTOLM, U3Te€4e CPOKBT HA JOTOBOPHHUTE MPaBa, KOTraTo Ce peann3upa uiu
3aMeHH (PUHAHCOBUSAT aKTUB.

2.2. ®UHAHCOBH NACHBH

DHUHAHCOBUTE MACHBH ce KJIacupuuupar :

* 33)IBJKEHUS KbM JIOCTABUMLIU U KIMEHTH

* OTyYeHN 3aeMH OT OAHKH ¥ JPYr¥l (PUHAHCOBU MHCTUTYIIUH

* (DMHAHCOBH [IACHBH - JIOTOBOPU KOUTO MOTar Ja ObJaT YpeaeH! Ype3 HHCTPYMEHTH Ha COOCTBEHHs KAlluTall Ha JIPYKECTBOTO

Crniopen cpoka Ha noracsiBaHe (pMHaAHCOBUTE ITACHBH OMBAT HETEKYIIU U TEKyIH. JIpykecTBOTO pHU3HaBa (pUHAHCOB I1ACHB, KOIaTO CTaHE CTPaHa 110
JIOrOBOpa, CBBP3aH ¢ (PHHAHCOBHS MHCTPYMEHT, KaTO IO OLIEHSBA MO CIIPaBEINBA CTOHHOCT, 3a€IHO ¢ BCHYKH Pa3X0/H CBbP3aHHU ¢ MPHI00HBAHETO
WM U3]1aBaHeTo Ha huHaHCOBHs macuB. [TocaeBamoTo oleHsBaHe Ha ()MHAHCOBUTE IACHBH CE OLICHSBA 110 AMOPTU3UPAHA CTOMHOCT Ype3 METOa Ha
e(eKTUBHHS JIMXBEH MPOLEHT. 3aJbJDKCHHUATA KbM JOCTABUHIH M KJIMEHTH CE MPH3HABAT 110 HOMUHAIHA CTOIHOCT KaTO TOCJIEABAIIOTO OLICHSBAHE Ce
M3BBPIIBA 110 AMOPTU3MPAHA CTOHHOCT, HaMaJIeHa ¢ M3BbPILICHUTE IIAlaHusI.

KbM natata Ha oTdeTa 3a (PUHAHCOBOTO ChCTOSHUE APYKECTBOTO HAMA 3abJDKEHHUS IO MOMyYEHN 3a6MH OT GaHKH M APYTH (MHAHCOBH MHCTHUTYIHH.

3. IIpuzHaBaHe HA NPHXOJMTE U Pa3X0AUTe

Ouenka Ha NPUXoaAHTe - [IPUXOIBT Ce OMpeJieIs MO CIPaBeIMBaTa CTOMHOCT Ha MOJYYSHOTO HIIM MOJUICKAIIOTO Ha TT0Ty4YaBaHe Bb3HArPaXKIACHUE 11O
(hopmaTta Ha MapUYHH CPECTBA MIIM MAPUYHU eKBHBaJIeHTH. OCHOBHHTE NPUX0H Ha J{pyXKecTBOTO ce GOPMHUpPAT OT MPUXOH OT JIMXBH MO NPEIOCTABEHH
JIETIO3UTH, IPUXOAU OT NPOAaXOH HA MHBECTULIMOHHU UMOTH, KaKTO M IIPUXOAH OT OTJAAAEHH MOJ[ apeH/ia i HaeM WHBECTULIMOHHH UMOTH.

ITpuxoauTe ce oTpa3sBaT BbB QMHAHCOBHS PE3yNTaT 3a EPHO/IA, PE3 KOHTO € OCHIIECTBEHA ONepaluATa, HE3aBUCUMO OT TI€PHO/Ia Ha M3IIAIIAHeTO M.
Pa3xoauTe ce HauMCIISBAT TEKYIIO M oroBecTsBaT B OT4YeTa 32 BCEOOXBATHHUS TOXOM, 0OXBAIAKHU LeIUs TIEPHOJ 10 Kpasi Ha (PMHAHCOBHS MEPUOJ.
OCHOBHHTE Pa3X0/IU Ha JAPYXECTBOTO ca (POPMUPAHU OT:

- Pa3sXoH 3a aAMHUHUCTPATUBHH TaKCH

- 3aIUIaTH ¥ OCHTYPOBKH Ha IIEPCOHAJI 110 JJOTOBOP 3a YIpaBlIcHUE

EdexTu or npoMsina BbB BaJyTHHTEe KypcoBe

Crenka B UyKIeCTpaHHA BaJlyTa Ce 3aIMCBa IIPH ITbPBOHAYAIHO MPH3HABAHE B OTUETHATA BAlyTa, KATO KbM CyMaTa B Uy)KIECTPaHHA BalyTa ce Ipuiiara
0OMEHHHS KypC MEX/y OTUETHATa U 4y)XKJaTa BallyTa KbM JaTata Ha c/ieJKaTa. BCHUKM pa3iiKu, MPOM3THYAIIHN OT POMSHA Ha BATYTHUTE KYpCOBE ce

otpassaBar B OTyera 3a BCEOOXBAaTHUS JOXO.

Jlanbuno obJiarane
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CobritacHO OBIrapckoTo JaHbuHO 3akoHoaaTencTBo /3KIIO/ - 3akoH 3a KOPIOPATHBHO MOJOXOAHO obO1arane JIpyxecTBOTO IbJKU JaHbK Mevyasnba.
Pa3mepsT Ha JaHbKa BbpXY nevanbara 3a 2015r. e 10% BbpXy obiaraemara nevanba.

Crenkn cbe CBBbP3aHM JuLIa

Cabp3ann mna ceriaacio MCC 24, ce cuurar JIMIaTa, IpH KOUTO €THATA OT CTPAHNUTE MMa BE3MOXKHOCT J1a YIPaXKHABA KOHTPOJI HIIM 3HAYUTEITHO BIUSIHUC
BBPXY JApyrara Ipy B3MMAHETO Ha ()MHAHCOBU MIJIM ONEPATUBHH PELICHUS.

4. UuBectunnu B umotd KbM 30.06.2016 r.
4.1. MuBecTHIHH B 3eMeecKkH 3eMu KbM 30.06.2016 r.

npuTexasaHu UMOTU KbM 31.12.2015r. npuT nmoTu kbm 30.06.2016r.
KaTeropusi 6anaHcoBa nokynHa LeHa Ha 6anaHcoBa | 6anaHcosa
Ha 3emsiTa |-| umoTw, Gpoit Aka nokynta SetalalpinooEaS CTOMHOCT, 6aJ:|choaa MMOT&" oka ueHa, npuaobueaHe, CTOWHOCT, CTOWHOCT,
X ueHa, ne/gka ne/gka s CTOWMHOCT, NB 6poit e - e nB
| 0 0 0 0 0 0| 0 0 0 0 0 0
I 0 0 0 0 0 0| 0 0 0 0 0 0
111 2 5 456 515 521 2,552 2 5 456 515 521 2,552
[\ 24 133 547 586 676 89,802 24 133 547 586 676 89,802
\ 7 49 465 502 623 30,806 7 49 465 502 623 30,806
\i 17 51 395 439 580 29,753 17 51 395 439 580 29,753
Vi 2 15 387 423 483 7,239 2 15 387 423 481 7,239
Vil 3 6 412 446 599 3,593 3 6 412 446 570 3,593
IX 1 8 300 331 465 3,722 1 8 300 331 467 3,722
X 0 0 0 0 0 0| 0 0 0 0 0 0
Bcuuko: 56 267 482 521 627 167,467 56 267 482 521 625 167,467
Paznp Ha 1CKWUTe 3emu no obnactn
O6nact O6wurHa nnowy /aka/ % oT nopTd.
Byprac Byprac 29.000 10.83
Byprac CyHrypnape 20.250 7.56
Bcumuko obnact Byprac 49.250 18.39
BapHa IﬂonHM Yncpnmk 52.397 19.57
Bcuuko obnact BapHa 52.397 19.57
Crapa 3aropa Bpatsa Jackanosu 23.000 8.59
Crapa 3aropa Mbravk 44.006 16.43
Crapa 3aropa Hukonaeso 87.733 32.76
Crapa 3aropa YupnaH 11.423 4.27
Bcuuko obnact Ct. 3aropa 166.162 62.04
Bcuuko: 267.809 100.00

4.2. JIpyrn MHBECTULIHOHHM UMOTH - CTONIAHCKH BOP
Ha 24.03.2016 r. [lpy»ecTBOTO € MpHI00HI0 MHBECTHI[MOHEH UMOT - 3€MeJIeIICKa 3eMs ¢ HauMH Ha TpaiiHo nom3BaHe CTOMAHCKU JBOP B €IHO
C HOCTPOEHHUTE B HETO bPBOJIEJICKA paboTHIHKLA C TUI0m 360 KB. M. M sipMOMeJIKa ¢ uion| 278 kB.M., Haxozsiu ce B ¢. Crpsima, obmmna PakoBcku, obnact
ITnoBauB ¢ o6ma miom ot 4 860 KB. M.
Crpase/iiMBaTa CTOHHOCT Ha UMoOTa € 105 XuJ1. JIB. - BKJIIOYBA [TOKYITHATa CTOMHOCT M BCUYKH PAa3XOJH MO MPUI00MBaHETO.

5. IbJIOTPATHA HEMATEPUAJIHU AKTUBH

OtyeTHa CTOHHOCT
KbMm 31.12.2015
Tpunobutn -

Wsnucaun

KuMm 30.06.2016

AmoprHzauus
Kum 31.12.2015
AwmopTH3anus 3a

roauHara
Mznucana

KbMm 30.06.2016

banancoBa croitHOCT

Kbm 31.12.2015
KbMm 30.06.2016

TIporpamuu OO0

MPOIYKTU
3 3
3 3
(2) (2)
(2) (2)
1 1
1 1
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6. PA3XO/IH 3A IIPUJIOBUBAHE HA IbJITOTPAHUA AKTUBU

IIpe3 mecen; mapt ,,Pubn bymnenn AJl nmoamuca npeaBapuTeIHU JOTOBOPH 3a MOKYIIKA Ha IET anapTaMeHTa B rp. Bapaa, mectHocT Tpakara Ha o01ma cToiHOCT
705 xun. neBa 6e3 JJJIC, KaTo € 3aruiaTiiio aBaHCOBO 634 Xl JeBa.

IIpe3 mecent touu ,,Pubn bymnenn Al npekpary o B3aMMHO ChIVIacue HMpeIBapUTEICH JOrOBOP 3a MOKYIIKA Ha arnapTaMeHT B Ip. BapHa, mectHocT Tpakara Ha
croitHocT 110 XML JIB. ¥ CKIIFOYHM HOB ITPEABApUTEIICH JIOTOBOP 3a TMOKYyIKa Ha anaptameHT B rp. Cobwus, sk M3Tok Ha croitHocT 111 Xuit. JB.

30/06/2016  31/12/2015

BGN BGN

IIpenBapUTeIHN TOTOBOPH 32 635 -
TIOKYIIKa Ha allapTaMCHTH

O6ui0: 635 0

7. MAPUYHU CPEJICTBA
30/06/2016  31/12/2015

BGN BGN
Tlapuanu cpepcraa 262 151
Pasnnamarenna cmetka
- B JIeBa 262 151
IMapuanan cpencrBa /CBoGOIHI
neno3utn/ 1,102 2,102
- B JieBa 1,102 2,102
Oburo: 1,364 2,253
8. BBEMAHMUS
30/06/2016  31/12/2015
BGN BGN
BsemaHus OT Ha4YMCIEH JaHBK 126 -
n0o6aBeHa CTOMHOCT
B3semanust 0T mooT4ETHH I 7 6
Jlpyru B3eMaHust 2 2
Oouro: 135 8

9. PA3XO/I1 3A BbJAEIIM NIEPUOAN
30/06/2016  31/12/2015
BGN BGN
T'opgumna takca BB 1 -
Oo6mo: 1 -

10. OCHOBEH KATIIUTAJI

JIpy»KecTBOTO € ydpeayHo ¢ Karmutai B pa3mep Ha 350 000 nB. OOMKHOBEHH MOMMEHHN OE3HAIMYHH aKI[HHU C PABO HA IJ1ac ¥ HOMMHAIHA CTOWHOCT 1 (e1MH) JIeB.
CobrilacHO 1posezieHo 3aceanue Ha ChBera Ha aupextopure Ha "Pubn Bymena" AJl or 01 mapt 2013r. e npuero pelieHue 3a yBelInueHue Kanuraina Ha
npyxkectBoto ot 350 000 5B. Ha 5 000 000 5B. C pemenne Ne 428-E ot 13.06.2013r na Komucusita 3a puHaHCOB Haf30p € MOTBBPACH [IpocmexT 3a myOnnyHo
npejyiarane upes usgaBane Ha HoBu 4 650 000 6post 0OMKHOBEHH, TOUMEHHH, OE3HATNYHU CBOOOHONPEXBbPIISIEMH aKIIHH.

Ha 29 ronu 2013 r. npuKII0YM HOIKCKATA 3 3aMMCBaHe aKIUK OT MyOIMYHOTO Mpejyiaraie Ha JIpYKecTBOTO. 3anucany u 3amwiarenu ca 150 000 akiuu oT HoBaTa
eMHCHs, C KOETO IMyONMYHOTO npeanarane e yenemno. Ha 5 aBrycr 2013 1. ot AreHiusTa 1o BIMcBaHusATa B ThProBCKHs PETUCTHP 10 MapTHAaTa Ha "Pubn
Bymienn" AJ] ca Biimcanu clieiHUTE 0OCTOSTENCTBA: KAllUTalla Ha APYXKECTBOTO € yBelan4deH ot 350 /Tpucra u neTaeceT Xusiiu jiea/

Ha 500 MeTCTOTHH XWIISIIM JIeBa/, KaTo ca u3AaieHu HoBu 150 /cTo M neTaeceT Xuisian/ OOMKHOBEHH MTOMMEHHHU aKIMK C MPABO HA I71ac

HOMHUHAI 1/e1uH/ 1eB BesiKa eHa.

Ha 05.09.2013 r. emucusira akuuuu Ha "Pubi Bymienn" AJl e nonycuara 1o Teprosus Ha "BOB-Codus" AJl. - Ocnosen nazap BSE, Cermenr akuum ,,Standard”
¢ npucBoeH 6opcos ko RBL n ISIN xox G1100006136.

ChriiacHO poBezieHo 3acenanne Ha CbBera Ha aupektopurte Ha "Pubn Bymnena" AJl ot 19 HoemBpu 2014 T. e nmpHeTo pelueHne 3a yBeJInueHHEe KanuTaaa Ha
npyxkectBoto ot 500 xuit. 8. Ha 2 500 xui. siB. C peurerne Ne 180-E or 17.03.2015 r na Komucusita 3a puHaHcoB HaA30p € MOTBbPACH [IpOCreKT 3a myOnuyHo
npesIarane upes n3jasane Ha Hopu 2 000 000 6post OOMKHOBEHH, HONMEHHH, O€3HANMYHN CBOOOHONpexBBpsiemMH akimu. C pemenne Ne 266-E

ot 7 anpuin 2015 r Ha Komucusira 3a punancos Haazop e norebpaeno JomnbineHue kbM [IpocekT 3a my0anyuHoO npeiaraHe Ha akLuu.

Cren ycIienmHo yBeJaM4eHHe Ha KanuTaia, BIUcaHo B ThbproBCkus perucTbp KbM AreHuusTa 1o BuucBanusta Ha 10 oau 2015 r., akTyaaHUsT pa3Mep Ha Kamurana
Ha JIPYXKECTBOTO € B pa3mep Ha 2 500 xun. neBa, pasnpenenet B 2 500 000 6post akimu. AKIunTe ca 0OMKHOBEHH, O€3HAIMYHH, BCAKA €/1HA C IPABO HA TJIac B

001110TO chOpaHHe Ha aKLIMOHEPUTE, IPABO HA JIMBUICHT M [IPABO HA JMKBUIALIMOHEH JISUI, Chpa3MepeH Ha HOMUHAIHATA UM CTOWHOCT.

Bceuuku nspanenn or "Pubi Bymiena" AJl akuuu ce Toprysar Ha "BOB-Codus" AJl. - Ocuoen nasap BSE, Cerment akiuu ,,Standard” ¢ 6ocos ko RBL.

BGN
Kanran kM 31.12.2015 2,500
Kanwuran kem 30.06.2016 2,500
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®duHAHCOBUTE OTYETHU ca 0100peHH 0T PHKOBOACTBOTO Ha IPYKECTBOTO M Ca MOAIUCAHN OT HEFOBO UME OT:

11. 3BAABJ2KEHUSL

3’d.l['Bﬂ)KBHl/Iﬂ KbM KIIMCHTH U
JA0CTaBYHULIH

I[aﬂ'b'-lHI/l 3aBbJDKCHUA

3&[{'1:11)!(51—[1{5{ KBM OCUTYPHUTEIIHA

TIPEJIIPUSATHS

O6mo:

12. PA3XO/IY 3A MATEPUAJIA U BBHIIHU YCJIIYI'

Pa3xonu 3a BbHIIHU ycayru
PHSXOZ[I/I 3a BbHIIHU YCIIYTH
110 YBEJIMYCHHUE KanuTaiga

O6mo:

13. PA3XO/IH1 3A ITIEPCOHAJIA

Pasxou 3a 3amatu
Pasxomu 3a ocurypoBku
Oomo:

14. IPYTH PA3XOJIH

Pasxonu 3a BHIIHK yCTyTH
Oomo:

15. PUHAHCOBH PA3XO/IH

Pasxoau no yBenuuenue Ha
Kanuraiaa

16. PUHAHCOBU INPUXO/IH

IIpuxoau OT JIMXBHU MO JCHO3UTH

inlXO}Z[I/I OT HaeMH
IIpuxomau ot apeHu

an/lXO,TZ[I/I TI0 MpeABapUTEIEH JOTOBOP OT ITOKYIIKa Ha HHBECTHIIHOHHU UMOTH

30/06/2016  31/12/2015
BGN BGN

2 2

1 -

3 2
30/06/2016  30/06/2015
BGN BGN
(16) (7

- ()

(16) (11)
30/06/2016  30/06/2015
BGN BGN
(15) (14)

(4 (4

(19) (18)
30/06/2016  30/06/2015
BGN BGN

(@))] -

(1) -
30/06/2016  30/06/2015
BGN BGN

(€))]

- (1)

17. O1OBPEHUE HA ®UHAHCOBUTE OTYETH

I'naBen cueroBoUTEN:

Codus

Mapus Hukonosa

Jara: 25.07.2016 1.
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30/06/2016 30/06/2015

BGN BGN
1 1
6
1 1
6
14 2

W3nbnnuteneHn TupekTop

Tans AnacracoBa



